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Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

1 

661.25 

49 

1495.00 

101 

230.00 

152 

2300.00 

202 

402.50 

250 

575.00 

300 

546.25 

353 

805.00 

420 

2760.00 

476 

2760.00 

2 

1495.00 

50 

460.00 

102 

5117.50 

153 

425.50 

203 

632.50 

251 

373.75 

301 

345.00 

355 

747.50 

421 

546.25 

477 

414.00 

3 

1552.50 

51 

1725.00 

103 

230.00 

154 

287.50 

204 

460.00 

252 

1725.00 

302 

517.50 

356 

184.00 

424 

552.00 

478 

920.00 

4 

632.50 

52 

471.50 

104 

247.25 

155 

287.50 

205 

632.50 

253 

1380.00 

303 

253.00 

357 

373.75 

425 

1955.00 

479 

575.00 

5 

575.00 

53 

431.25 

105 

977.50 

156 

483.00 

206 

460.00 

254 

1265.00 

304 

184.00 

359 

437.00 

428 

805.00 

481 

977.50 

6 

1035.00 

54 

287.50 

106 

1092.50 

157 

575.00 

207 

2070.00 

255 

1495.00 

305 

540.50 

360 

632.50 

429 

546.25 

482 

1380.00 

7 

1265.00 

55 

241.50 

107 

690.00 

158 

368.00 

208 

690.00 

256 

1322.50 

306 

402.50 

361 

373.75 

430 

7360.00 

483 

690.00 

8 

1265.00 

56 

276.00 

108 

690.00 

159 

437.00 

209 

316.25 

257 

1207.50 

307 

690.00 

362 

632.50 

431 

253.00 

484 

448.50 

9 

1380.00 

57 

575.00 

109 

632.50 

160 

632.50 

210 

575.00 

258 

1380.00 

308 

161.00 

363 

316.25 

432 

1063.75 

485 

575.00 

10 

287.50 

58 

460.00 

110 

632.50 

161 

299.00 

211 

747.50 

259 

1207.50 

309 

805.00 

364 

3220.00 

433 

1610.00 

486 

5060.00 

11 

805.00 

59 

345.00 

111 

632.50 

162 

345.00 

212 

2070.00 

260 

1265.00 

310 

1150.00 

366 

488.75 

434 

506.00 

487 

402.50 

13 

97.75 

60 

632.50 

112 

1265.00 

163 

546.25 

213 

1380.00 

261 

1150.00 

311 

316.25 

367 

402.50 

435 

977.50 

488 

2875.00 

14 

115.00 

63 

299.00 

113 

402.50 

164 

1035.00 

214 

1150.00 

262 

1207.50 

312 

345.00 

369 

1006.25 

436 

345.00 

490 

529.00 

15 

207.00 

64 

316.25 

114 

2645.00 

166 

776.25 

215 

1121.25 

263 

1150.00 

313 

517.50 

371 

546.25 

437 

6900.00 

491 

23575.00 

16 

1265.00 

65 

1092.50 

115 

718.75 

167 

264.50 

216 

437.00 

264 

1150.00 

314 

414.00 

372 

1782.50 

439 

2760.00 

492 

1955.00 

17 

115.00 

66 

230.00 

116 

1092.50 

168 

632.50 

217 

517.50 

265 

1265.00 

315 

1092.50 

373 

747.50 

440 

437.00 

493 

2185.00 

18 

74.75 

67 

460.00 

117 

483.00 

169 

2415.00 

218 

1035.00 

266 

517.50 

316 

373.75 

375 

460.00 

441 

13800.00 

494 

1380.00 

19 

276.00 

68 

287.50 

118 

391.00 

170 

2645.00 

219 

299.00 

267 

747.50 

317 

402.50 

376 

977.50 

442 

517.50 

495 

1725.00 

20 

143.75 

69 

230.00 

119 

299.00 

171 

2070.00 

220 

1380.00 

268 

431.25 

318 

862.50 

377 

805.00 

443 

460.00 

1001 

1265.00 

21 

172.50 

70 

1035.00 

120 

149.50 

173 

460.00 

221 

661.25 

269 

402,50 

’320 

488.75 

378 

805.00 

444 

644.00 

1002 

1840.00 

22 

1265.00 

71 

368.00 

122 

483.00 

174 

345.00 

222 

1092.50 

270 

506.00 

321 

488.75 

381 

431.25 

445 

4600.00 

1003 

747.50 

23 

661.25 

73 

212.75 

123 

1265.00 

175 

747.50 

223 

977.50 

271 

690.00 

322 

1725.00 

385 

718.75 

447 

862.50 

1005 

2990.00 

24 

718.75 

74 

431.25 

124 

322.00 

176 

368.00 

224 

920.00 

272 

2875.00 

323 

287.50 

386 

1955.00 

448 

1236.25 

1006 

1035.00 

25 

488.75 

75 

805.00 

126 

506.00 

177 

437.00 

225 

7590.00 

273 

1265.00 

324 

575.00 

387 

977.50 

449 

506.00 

1007 

1955.00 

26 

322.00 

76 

379.50 

127 

5980.00 

178 

333.50 

226 

483.00 

274 

1380.00 

325 

25300.00 

389 

488.75 

450 

253.00 

1009 

862.50 

27 

529.00 

77 

3105.00 

128 

5865.00 

179 

483.00 

227 

1610.00 

275 

299.00 

326 

603.75 

391 

1092.50 

451 

805.00 

1010 

920.00 

28 

299.00 

78 

4600.00 

129 

316.25 

180 

184.00 

229 

494.50 

276 

1725.00 

327 

287.50 

392 

506.00 

452 

299.00 

1011 

4830.00 

29 

690.00 

79 

586.50 

130 

195.50 

181 

184.00 

230 

1265.00 

277 

5980.00 

329 

373.75 

393 

546.25 

453 

1610.00 

1012 

862.50 

30 

126.50 

80 

299.00 

132 

1345.50 

182 

391.00 

231 

402.50 

278 

546.25 

331 

431.25 

394 

2127.50 

454 

368.00 

1013 

3680.00 

31 

2760.00 

81 

1150.00 

133 

1955.00 

183 

460.00 

232 

402.50 

279 

368.00 

332 

2300.00 

395 

1150.00 

455 

1035.00 

1014 

920.00 

32 

460.00 

82 

299.00 

134 

368.00 

184 

161.00 

233 

4370.00 

280 

460.00 

333 

632.50 

396 

1725.00 

456 

690.00 

1015 

575.00 

33 

3105.00 

83 

805.00 

135 

632.50 

186 

747.50 

234 

431.25 

281 

747.50 

334 

460.00 

398 

5175.00 

457 

776.25 

1017 

517.50 

34 

287.50 

84 

2530.00 

136 

368.00 

187 

805.00 

235 

1725.00 

282 

552.00 

336 

373.75 

399 

1840.00 

458 

563.50 

1018 

609.50 

35 

517.50 

85 

126.50 

137 

506.00 

188 

2990.00 

236 

253.00 

284 

506.00 

337 

517.50 

400 

414.00 

459 

7475.00 

1019 

690.00 

36 

1092.50 

86 

1610.00 

138 

1840.00 

189 

920.00 

237 

161.00 

285 

345.00 

338 

1092.50 

401 

575.00 

460 

437.00 

1020 

891.25 

37 

1035.00 

87 

690.00 

139 

287.50 

190 

552.00 

238 

2300.00 

286 

2185.00 

339 

862.50 

402 

402.50 

461 

345.00 

1021 

575.00 

38 

632.50 

88 

1092.50 

140 

368.00 

191 

690.00 

239 

661.25 

288 

1201.75 

340 

431.25 

404 

1955.00 

463 

299.00 

1022 

920.00 

39 

138.00 

89 

483.00 

141 

201.25 

192 

747.50 

240 

632.50 

289 

4140.00 

341 

546.25 

406 

546.25 

464 

299.00 

1023 

977.50 

40 

253.00 

90 

575.00 

143 

345.00 

193 

1840.00 

241 

287.50 

290 

161.00 

342 

299.00 

407 

230.00 

465 

402.50 

1024 

575.00 

41 

207.00 

92 

431.25 

144 

264.50 

194 

2415.00 

242 

230.00 

291 

690.00 

343 

575.00 

408 

575.00 

466 

345.00 

1025 

690.00 

42 

322.00 

94 

1265.00 

145 

253.00 

195 

690.00 

243 

414.00 

292 

299.00 

344 

402.50 

409 

483.00 

467 

287.50 

1026 

3910.00 

43 

316.25 

95 

1035.00 

146 

1150.00 

196 

862.50 

244 

575.00 

293 

1150.00 

345 

1380.00 

412 

460.00 

468 

2070.00 

1027 

1092.50 

44 

1265.00 

96 

322.00 

147 

230.00 

197 

460.00 

245 

747.50 

295 

431.25 

346 

431.25 

413 

373.75 

470 

529.00 

1028 

575.00 

45 

368.00 

97 

977.50 

148 

494.50 

198 

529.00 

246 

373.75 

296 

1265.00 

347 

776.25 

414 

575.00 

471 

575.00 

1029 

483.00 

46 

540.50 

98 

345.00 

149 

138.00 

199 

563.50 

247 

391.00 

297 

517.50 

348 

506.00 

416 

437.00 

472 

483.00 

1 030 

1265.00 

47 

230.00 

99 

253.00 

150 

661.25 

200 

753.25 

248 

391.00 

298 

2300.00 

351 

529.00 

417 

287.50 

473 

483.00 

1031 

1092  50 

48 

138.00 

100 

368.00 

151 

1092.50 

201 

833.75 

249 

575.00 

299 

690.00 

352 

460.00 

419 

1035.00 

475 

402.50 

1032 

977.50 

Prices  realized  include  the  buyer’s  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 


Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

1033 

1034 

1035 

103b 

805  00 
948.75 

3335.00 

1150.00 

1108 

1109 

till 

1112 

6670.00 

488.75 

431.25 

483.00 

1185 

1186 

1187 

1188 

431.25 

1150.00 

1725.00 

529.00 

1262 

1266 

1267 

1269 

632.50 

12075.00 

33350.00 

546.25 

1359 

1360 

1361 

1362 

575.00 

1725.00 

1840.00 

506.00 

1447 

1448 

1449 

1450 

1495.00 

776.25 

632.50 

3450.00 

2047 

2048 

2049 

2050 

287.50 

402.50 
373.75 

977.50 

2130 

2132 

2133 

2134 

632.50 

391.00 

805.00 

356.50 

2204 

2205 

2206 
2207 

402.50 

506.00 

345.00 

471.50 

2277 

2278 

2279 

2280 

920.00 

644.00 

483.00 

402.50 

1037 

316.25 

1113 

920.00 

1189 

546.25 

1270 

11500.00 

1365 

2530.00 

1451 

529.00 

2051 

10120.00 

2135 

517.50 

2208 

529.00 

2281 

345.00 

1038 

287.50 

1114 

690.00 

1190 

1265.00 

1271 

4830.00 

1367 

431.25 

1452 

488.75 

2052 

575.00 

2136 

402.50 

2209 

690.00 

2283 

747.50 

1039 

575.00 

1115 

690.00 

1191 

431.25 

1272 

2530.00 

1369 

690.00 

1453 

1380.00 

2053 

287.50 

2137 

391.00 

2210 

603. /5 

2284 

309.35 

1040 

431.25 

1116 

690.00 

1192 

437.00 

1273 

2185.00 

1370 

2990.00 

1454 

460.00 

2054 

20700.00 

2138 

575.00 

2211 

373.75 

2285 

483.00 

1041 

483.00 

1117 

690.00 

1193 

506.00 

1274 

805.00 

1371 

2415.00 

1455 

460.00 

2055 

776.25 

2139 

1610.00 

2213 

460.00 

2286 

1035.00 

1042 

1265.00 

1118 

506.00 

1194 

2185.00 

1275 

21850.00 

1372 

1725.00 

1456 

920.00 

2056 

1610.00 

2140 

414.00 

2214 

316.25 

2287 

11040.00 

1043 

2300.00 

1119 

195.50 

1195 

920.00 

1276 

948.75 

1373 

690.00 

1458 

948.75 

2057 

17250.00 

2141 

2645.00 

2215 

345.00 

2288 

1495.00 

1044 

460.00 

1120 

632.50 

1196 

1840.00 

1278 

2185.00 

1374 

460.00 

1459 

920.00 

2058 

632.50 

2142 

483.00 

2216 

460.00 

2292 

4830.00 

1045 

460.00 

1121 

603.75 

1197 

575.00 

1279 

690.00 

1375 

483.00 

1460 

1265.00 

2059 

575.00 

2143 

632.50 

2217 

414.00 

2293 

805.00 

1046 

402.50 

1122 

1610.00 

1198 

632.50 

1280 

1092.50 

1379 

747.50 

1461 

1495.00 

2060 

690.00 

2144 

483.00 

2218 

414.00 

2294 

805.00 

1047 

316.25 

1123 

862.50 

1199 

368.00 

1282 

1035.00 

1380 

448.50 

1462 

1725.00 

2061 

9890.00 

2145 

747.50 

2219 

460.00 

2295 

2990.00 

1048 

2070.00 

1124 

632.50 

1200 

632.50 

1283 

552.00 

1381 

460.00 

1463 

1207.50 

2062 

207.00 

2146 

402.50 

2220 

460.00 

2296 

2530.00 

1049 

546.25 

1125 

833.75 

1201 

3220.00 

1284 

690.00 

1382 

977.50 

1464 

1610.00 

2063 

862.50 

2147 

345.00 

2221 

632.50 

2297 

747.50 

1050 

253.00 

1126 

506.00 

1202 

218.50 

1285 

920.00 

1383 

391.00 

1465 

1380.00 

2064 

345.00 

2149 

414.00 

2222 

460.00 

2298 

1380.00 

1051 

368.00 

1128 

414.00 

1203 

1322.50 

1286 

14375.00 

1384 

1840.00 

1466 

1150.00 

2065 

2070.00 

2150 

368.00 

2223 

391.00 

2301 

1495.00 

1052 

747.50 

1129 

603.75 

1204 

862.50 

1287 

1006.25 

1385 

977.50 

1467 

1897.50 

2066 

460.00 

2151 

391.00 

2224 

2127.50 

2303 

747.50 

1053 

523.25 

1130 

1610.00 

1205 

460.00 

1288 

414.00 

1386 

1437.50 

1468 

1897.50 

2067 

471.50 

2152 

575.00 

2225 

230.00 

2304 

230.00 

1054 

747.50 

1132 

431.25 

1206 

690.00 

1289 

833.75 

1387 

1380.00 

1469 

3910.00 

2070 

540.50 

2153 

506.00 

2226 

368.00 

2305 

3622.50 

1055 

299.00 

1133 

862.50 

1207 

218.50 

1291 

368.00 

1388 

2127.50 

1470 

1610.00 

2072 

460.00 

2154 

345.00 

2227 

368.00 

2306 

8970.00 

1056 

1955.00 

1134 

603.75 

1208 

488.75 

1292 

17825.00 

1389 

414.00 

1471 

2875.00 

2074 

575.00 

2155 

322.00 

2228 

345.00 

2307 

690.00 

1057 

3105.00 

1135 

2472.50 

1209 

690.00 

1293 

4600.00 

1391 

2587.50 

1472 

1380.00 

2075 

8050.00 

2156 

471.50 

2229 

437.00 

2308 

805.00 

1058 

3910.00 

1136 

1437.50 

1210 

552.00 

1294 

977.50 

1392 

575.00 

1474 

483.00 

2076 

368.00 

2157 

333.50 

2230 

241.50 

2309 

632.50 

1059 

1092.50 

1137 

575.00 

1211 

575.00 

1295 

690.00 

1394 

2012.50 

1475 

230.00 

2077 

299.00 

2158 

201.25 

2231 

4140.00 

2310 

586.50 

1060 

776.25 

1138 

690.00 

1212 

253.00 

1296 

1495.00 

1395 

276.00 

1476 

138.00 

2078 

810.75 

2159 

920.00 

2232 

437.00 

2312 

575.00 

1061 

11040.00 

1139 

632.50 

1213 

920.00 

1297 

977.50 

1396 

1725.00 

1477 

138.00 

2079 

2300.00 

2160 

316.25 

2233 

391.00 

2313 

747.50 

1062 

1495.00 

1140 

1150.00 

1214 

368.00 

1298 

920.00 

1397 

747.50 

2001 

3392.50 

2080 

368.00 

2161 

603.75 

2234 

368.00 

2314 

368.00 

1063 

747.50 

1141 

552.00 

1215 

460.00 

1300 

1150.00 

1398 

575.00 

2002 

241.50 

2081 

1725.00 

2162 

290.95 

2235 

661.25 

2315 

575.00 

1064 

3450.00 

1142 

632.50 

1216 

4140.00 

1301 

920.00 

1399 

460.00 

2003 

414.00 

2082 

241.50 

2163 

287.50 

2236 

460.00 

2316 

402.50 

1065 

276.00 

1143 

529.00 

1217 

1610.00 

1302 

690.00 

1400 

1207.50 

2004 

345.00 

2083 

2875.00 

2164 

483.00 

2237 

333.50 

2319 

632.50 

1066 

327.75 

1144 

592.25 

1218 

368.00 

1303 

718.75 

1401 

977.50 

2005 

29900.00 

2084 

471.50 

2165 

2070.00 

2238 

460.00 

2320 

603.75 

1067 

115O-.0O 

1145 

506.00 

1219 

690.00 

1304 

776.25 

1403 

13225.00 

2006 

632.50 

2085 

483.00 

2166 

184.00 

2239 

373.75 

2321 

431.25 

1068 

345.00 

1146 

690.00 

1220 

1610.00 

1306 

1610.00 

1404 

460.00 

2007 

1725.00 

2086 

690.00 

2167 

747.50 

2240 

603.75 

2323 

253.00 

1069 

862.50 

1147 

575.00 

1221 

448.50 

1307 

1265.00 

1406 

1265.00 

2008 

517.50 

2087 

529.00 

2168 

316.25 

2241 

575.00 

2324 

747.50 

1071 

2990.00 

1148 

5290.00 

1223 

437.00 

1308 

575.00 

1407 

529.00 

2009 

368.00 

2088 

632.50 

2169 

747.50 

2242 

316.25 

2327 

862.50 

1073 

690.00 

1149 

1092.50 

1224 

3220.00 

1309 

1265.00 

1408 

1782.50 

2010 

575.00 

2089 

575.00 

2170 

1035.00 

2243 

2070.00 

2329 

316.25 

1074 

1265.00 

1150 

782.00 

1225 

977.50 

1310 

805.00 

1409 

6900.00 

2011 

10810.00 

2090 

483.00 

2171 

1006.25 

2244 

1265.00 

2330 

345.00 

1075 

1035.00 

1151 

460.00 

1226 

529.00 

1311 

690.00 

1411 

1840.00 

2012 

230.00 

2092 

718.75 

2172 

862.50 

2245 

460.00 

2331 

437.00 

1076 

862.50 

1153 

529.00 

1227 

488.75 

1312 

3220.00 

1413 

690.00 

2013 

253.00 

2093 

690.00 

2173 

690.00 

2246 

460.00 

2332 

460.00 

1077 

373.75 

1154 

690.00 

1228 

632.50 

1313 

460.00 

1414 

1265.00 

2014 

212.75 

2094 

989.00 

2174 

603.75 

2247 

402.50 

2333 

368.00 

1078 

322.00 

1155 

805.00 

1229 

805.00 

1314 

2530.00 

1418 

718.75 

2015 

161.00 

2095 

506.00 

2175 

247.25 

2248 

345.00 

2334 

373.75 

1079 

460.00 

1156 

253.00 

1230 

2415.00 

1315 

4830.00 

1419 

1265.00 

2016 

546.25 

2096 

920.00 

2176 

805.00 

2249 

402.50 

2335 

218.50 

1080 

132.25 

1157 

368.00 

1231 

529.00 

1326 

2530.00 

1420 

483.00 

2017 

316.25 

2097 

632.50 

2177 

506.00 

2250 

287.50 

2336 

632.50 

1081 

1725.00 

1158 

1046.50 

1232 

368.00 

1328 

40250.00 

1421 

437.00 

2018 

920.00 

2098 

632.50 

2178 

316.25 

2251 

437.00 

2337 

391.00 

1082 

805.00 

1159 

690.00 

1234 

1437.50 

1329 

276.00 

1422 

862.50 

2019 

235.75 

2099 

948.75 

2179 

155.25 

2252 

529.00 

2338 

345.00 

1083 

368.00 

1160 

460.00 

1235 

1207.50 

1330 

2760.00 

1423 

690.00 

2020 

1322.50 

2100 

661.25 

2180 

391.00 

2253 

431.25 

2339 

609.50 

1084 

1840.00 

1161 

391.00 

1236 

747.50 

1331 

1840.00 

1424 

575.00 

2021 

3105.00 

2101 

2472.50 

2181 

109.25 

2254 

316.25 

2340 

483.00 

1085 

11500.00 

1162 

529.00 

1237 

460.00 

1332 

1955.00 

1425 

437.00 

2022 

632.50 

2102 

1552.50 

2182 

690.00 

2255 

442.75 

2342 

506.00 

1086 

747.50 

1163 

483.00 

1238 

287.50 

1333 

517.50 

1426 

1023.50 

2023 

1610.00 

2103 

253.00 

2183 

345.00 

2256 

345.00 

2343 

431.25 

1087 

299.00 

1165 

2012.50 

1239 

1265.00 

1335 

431.25 

1427 

862.50 

2024 

1035.00 

2104 

460.00 

2184 

287.50 

2257 

299.00 

2344 

391.00 

1088 

184.00 

1166 

322.00 

1240 

8970.00 

1336 

1236.25 

1428 

575.00 

2025 

805.00 

2105 

690.00 

2185 

2300.00 

2258 

460.00 

2345 

506.00 

1089 

1495.00 

1167 

506.00 

1242 

2185.00 

1338 

3680.00 

1429 

460.00 

2026 

575.00 

2106 

460.00 

2186 

563.50 

2259 

488.75 

2347 

575.00 

1090101500.00 

1168 

264.50 

1243 

862.50 

1339 

316.25 

1430 

460.00 

2027 

1840.00 

2108 

345.00 

2187 

517.50 

2260 

575.00 

2348 

488.75 

1091 

1265.00 

1169 

414.00 

1244 

1121.25 

1340 

1092.50 

1431 

506.00 

2030 

258.75 

2109 

552.00 

2188 

431.25 

2261 

517.50 

2351 

460.00 

1092 

391.00 

1170 

322.00 

1245 

1035.00 

1341 

356.50 

1432 

6670.00 

2031 

391.00 

2112 

368.00 

2189 

368.00 

2262 

460.00 

2352 

437.00 

1093 

322.00 

1171 

2530.00 

1246 

1035.00 

1342 

517.50 

1433 

3680.00 

2032 

460.00 

2113 

20700.00 

2190 

805.00 

2263 

345.00 

2353 

460.00 

1094 

28750.00 

1172 

920.00 

1247 

805.00 

1343 

1380.00 

1434 

2875.00 

2033 

920.00 

2114 

402.50 

2191 

184.00 

2264 

609.50 

2354 

747.50 

1095 

1840.00 

1173 

235.75 

1248 

5520.00 

1344 

690.00 

1435 

2932.50 

2034 

431.25 

2115 

310.50 

2192 

4140.00 

2265 

621.00 

2355 

460.00 

1096 

4600.00 

1174 

977.50 

1249 

6670.00 

1345 

483.00 

1436 

477.25 

2035 

460.00 

2116 

253.00 

2193 

862.50 

2266 

483.00 

2356 

460.00 

1097 

64100.00 

1175 

977.50 

1250 

253.00 

1346 

437.00 

1437 

862.50 

2036 

632.50 

2119 

575.00 

2194 

483.00 

2267 

1725.00 

2357 

546.25 

1098 

575.00 

1176 

782.00 

1251 

1495.00 

1347 

316.25 

1438 

920.00 

2037 

391.00 

2120 

402.50 

2195 

529.00 

2268 

575.00 

2358 

805.00 

1099 

437.00 

1177 

3220.00 

1252 

1380.00 

1349 

1035.00 

1439 

1725.00 

2038 

2185.00 

2121 

16100.00 

2196 

575.00 

2269 

575.00 

2359 

632  50 

1100 

891.25 

1178 

4830.00 

1254 

460.00 

1350 

1380.00 

1440 

920.00 

2040 

1035.1)0 

2122 

7360.00 

2197 

460.00 

2270 

379.50 

2360 

718.75 

1101 

431.25 

1179 

2645.00 

1255 

3795.00 

1351 

1265.00 

1441 

6670.00 

2041 

425.50 

2123 

494.50 

2198 

391.00 

2271 

345.00 

2361 

920.00 

1102 

529.00 

1180 

805.00 

1256 

2185.00 

1352 

460.00 

1442 

805.00 

2042 

368.00 

2125 

414.00 

2199 

437.00 

2272 

517.50 

1103 

632.50 

1181 

483.00 

1257 

1092.50 

1354 

690.00 

1443 

1265.00 

2043 

460.00 

2126 

356.50 

2200 

402.50 

2273 

483.00 

1104 

1 840.00 

1182 

5520.00 

1258 

4255.00 

1355 

419.75 

1444 

977.50 

2044 

776.25 

2127 

7590.00 

2201 

494.50 

2274 

460.00 

1105 

2530  00 

1183 

747.50 

1259 

552.00 

1356 

304.75 

1445 

862.50 

2045 

506.00 

2128 

391.00 

2202 

632.50 

2275 

431.25 

1106 

345.00 

1184 

4370.00 

1261 

603.75 

1357 

34500.00 

1446 

747.50 

2046 

747.50 

2129 

1 6100.00 

2203 

402.50 

2276 

‘>48.75 

Prices  realized  include  the  buyer’s  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 

—  2  — 


The  Leonard  J.  Torok,  M.D. 

Collection 


with  selections  from  the  collection  of 
Nathan  R.  and  Barbara  J.  Sonnheim 

and  other  important  properties 


The  truly  remarkable  1873-CC dollar. 
Lot  1097 


An  incredible  Proof-69  1892  quarter  dollar. 
Lot  2054 


SEPTEMBER  14-15, 1998 
NEW  YORK  CITY 

Auctions  by  Bowers  and  Merena,  Inc. 

Box  1224  •  Wolfeboro,  NH  03894  •  800-458-4646  •  In  NH:  569-5095  •  FAX:  603-569-5319 


Photographs  by  Douglas  Plasencia 


IMPORTANT  NOTICE: 

The  BUYER’S  premium  has  been  changed  to  15%  for  all  lots  realizing  a  hammer  price  of 
$50,000.00  or  less.  For  lots  realizing  over  $50,000.00  we  will  charge  a  variable  rate 
of  15%  on  the  first  $50,000.00  and  10%  on  any  amounts  in  excess  of  $50,000.00. 

See  #2  in  our  Terms  of  Sale  on  page  10. 


Copyright  °1998  by  Auctions  by  Bowers  and  Merena,  Inc.  All  rights  reserved. 


ic^ii  >ccl  Auctioneers  JohnS  Babal is (#860160)  —  Q.  David  Bowers (#793852)  —  Raymond  N.  Merena  (#793853) 
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The  Torok  and  Sonnheim  Collections 


Sessions 

Manhattan  Skyline  Room,  Park  Central  Hotel 


Monday  Afternoon,  September  14 

1:00  PM  Sharp 

Colonial  and  United  States  Coins:  Lots  1-495 


Monday  evening.  September  14 

6:00  PM  Sharp 

United  States  Coins:  Lots  1001-1459 

Pattern  Coins:  Lots  1460-1469 

Territorial  Gold  Coins:  Lots  1470-1472 

California  Small  Denomination  Gold:  Lots  1473-1477 

Tuesday  Morning.  September  15 

10:00  AM  Sharp 

United  States  Coins:  Lots  2001-2362 


Auction  Location 

The  Park  Central  Hotel,  870  Seventh  Ave  at  56th  St.,  New  York  City,  NY  10019 
Telephone  (212)  707-5042 

Helpful  Suggestions  and  information 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of 
the  sale,  plan  to  do  so  as  early  in  the  lot  viewing  schedule  as  possible. 

Prices  Realized:  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98 
Limit:  10  lots  per  caller.  A  printed  list  of  prices  will  be  mailed  to  all  subscribers 
after  the  sale. 


BOWERS  AND  MERENA 


The  Torok  and  Sonnheim  Collections 


Jot  viewing 

The  Park  Central  Room 

Saturday.  September  12 

11:00  AM -7:00  PM 

Sunday,  September  13 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  7:00  PM 

Monday,  September  14 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  5:00  PM 


(Ruction  sessions 

Manhattan  Skyline  Room 

Park  Central  Hotel,  870  Seventh  Ave  at  56th  Street,  New  York  City,  NY 


Jot  pick-up 

The  Park  Central  Room 

Tuesday,  September  15 

9:00  AM  -  10:30  AM 

and  approximately  45  minutes  after  the  sale. 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894 

Toll-free  (800)  458-4646  ♦  In  NH:  569-5095  ♦  Fax:(603)569-5319 


BOWERS  AND  MERENA 
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I  he  Torok  and  Sonnheim  Collections 


Rowers  and  merena 

AUCTION  SCHEDULE 


NOVEMBER  12-14,  1998 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments! 

JANUARY  6,  1999 

Orlando,  FL 

The  Rarities  Sale 

Now  accepting  consignments! 


MARCH  18-20, 1999 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments! 


May  17-19. 1999 

New  York  City,  NY 

Now  accepting  consignments! 

August  9, 1999 

Chicago,  IL 

The  Rarities  Sale 

Now  accepting  consignments! 

September  14-16. 1999 

New  York  City,  NY 

Now  accepting  consignments! 


PLUS: 

Many  more  sales  in  1999  and  onward! 

AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894 

Toll-free  (800)  458-4646  ♦  In  NH:  569-5095  ♦  Fax:  (603)  569-5319 
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BOWERS  AND  MEREN  A 


The  Torok  and  Sonnheim  Collections 


•The  bowers  and 

MERENA  ORGANIZATION 


Chairman  of  the  Board ,  Q.  David  Bowers 
President ,  Raymond  N.  Merena 


Auction  department 

Q.  David  Bowers,  Director 

John  Pack,  Manager 

Frank  Van  Valen,  Numismatic  Consultant 

Jennifer  Nicolay 

Numismatists:  Mark  Borckardt,  Q.  David  Bowers,  Raymond 
N.  Merena,  John  Pack,  Beth  O.  Piper,  and  others. 


Research  Department 


Mark  Borckardt 
Q.  David  Bowers 
Raymond  N.  Merena 
and  various  consultants 

Licensed  Auctioneers 


John  S.  Babalis 
Q.  David  Bowers 
Raymond  N.  Merena 


Appreciation  is  extended  to  the  following  for  the  preparation  of 
this  catalogue: 

Cataloguing  and  numismatic  expertise  by  Q.  David  Bowers, 
Mark  Borckardt,  John  Pack,  Beth  O.  Piper,  and  Ray  Merena. 
Frank  Van  Valen  assisted  in  certain  ways. 

Photography  by  Douglas  Plasencia. 

Catalogue  production  by  Jennifer  Meers,  Robin  Edgerly, 
and  Roberta  French.  Catalogue  coordination  and  advertising 
by  Chris  Karstedt. 

AND,  thanks  to  the  entire  Bowers  and  Merena  staff  for  help 
in  many  ways.  The  presenting  of  a  sale  such  as  this  is  a  highly 
coordinated  team  effort  involving  many  talented  people. 


All  illustrations  are  of  the  actual  items  being  sold. 


AUCTIONS  BY 

BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894 
Phone:(603)569-5095  ♦  Fax:(603)569-5319 


Bowers  and  Merena  Galleries,  Inc. 

Cataloguing  and  certain  other  services  were  provided  by 
special  arrangement  with  Bowers  and  Merena  Galleries,  Inc. 

Administration 

John  S.  Babalis,  Manager 
Donna  A.  Badeau 
Carolyn  Craigue 
Denise  D'Eri 
Guy  Hughes 
Cynthia  LaCarbonara 
Deborah  McDonald 
Rosalie  Minnerly 

Direct  Sales  department 

Mark  Borckardt,  Senior  Numismatist 
Chris  Karstedt,  Marketing  Director 
Gail  Watson,  Sales  Director 
Janet  Lavertue,  Sales  Associate 

Financial  Department 

Donald  H.  Snyder,  C.P.A.,  Controller 
Laurel  A.  Morrill 
Natalie  Smith 

PUBLICATIONS  DEPARTMENT 

John  Babalis 
Mary  Tocci 

Graphics  department 

Robin  Edgerly 
Roberta  French 
Jennifer  Meers 

Photography  Department 

Douglas  Plasencia,  Manager 

Network/IS  Administrator 

Thomas  N.  Trumble 
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The  Torok  and  Sonnheim  Collections 


SALE 


IThis  is  a  public  auction  sale  conducted  by  licensed  and 
bonded  auctioneers.  All  bids  are  to  be  per  lot.  No  lots 
will  be  broken.  Lots  will  be  sold  in  numerical  sequence 
unless  the  auctioneer  otherwise  directs.  In  the  event  of 
identical  bids  on  the  same  lot,  the  lot  will  be  awarded  to  the 
first  bid  received.  In  the  event  of  a  dispute  during  the  floor 
bidding,  the  auctioneer’s  decision  to  award  the  lot  to  a  bid¬ 
der  will  be  final.  The  auctioneer,  at  his  sole  discretion,  may 
re-open  any  lot  or  put  the  lot  up  for  sale  again. 


2  A  buyer’s  premium  will  be  added  to  the  ham¬ 
mer  price  of  each  lot  which  sum  will  be  the  purchase 
price.  For  lots  realizing  a  hammer  price  of  $50,000 
or  less,  the  buyer’s  premium  will  be  15%.  For  lots  realizing 
over  $50,000,  we  will  charge  a  variable  rate  of  15%  on  the 
first  $50,000  and  10%  on  any  amount  in  excess  of  $50,000. 
On  multiple-item  lots,  the  15%  buyer’s  fee  will  apply  to 
the  entire  hammer  price  regardless  of  amount.  This 
buyer’s  premium  will  be  added  to  all  invoices,  without  ex¬ 
ception.  (Under  the  present  arrangement,  we  normally 
charge  a  fee  to  the  seller,  plus  a  buyer’s  premium  to  the 
purchaser.) 


5  Bidders  not  known  to  us  must  furnish  references 

satisfactory  to  Bowers  and  Merena  and/ or  deposit  a 
sum  equal  to  25%  of  the  bids  submitted.  This  sum  wil 
be  applied  to  successful  bids  with  the  overage  refunded 
within  10  days  of  the  sale  date.  Any  difference  will  be  billed 
We  reserve  the  right  to  require  payment  in  full  by  all  bid¬ 
ders,  prior  to  the  delivery  of  lots,  even  if  satisfactory 
references  or  credit  have  been  established. 


6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is 
the  responsibility  and  obligation  of  the  buyer  to  main 
tain  insurance  on  any  coins  in  his  possession.  Risk  of 
loss  is  on  the  buyer.  By  bidding  in  the  sale,  the  bidder 
agrees  to  permit  Bowers  and  Merena  to  file  any  financing 
statement  permitted  under  the  Uniform  Commercial  Code  i 
without  debtor’s  signature  and  to  offset  any  accounts  due, 
whether  now  or  in  the  future,  against  funds  or  collateral  in 
their  possession.  The  buyer  agrees  not  to  sell,  pledge,  or  hy 
pothecate  these  auction  purchases  until  paid  for  in  full.  Am 
person  submitting  bids  on  behalf  of  a  corporation  or  any 
other  entity  agrees  to  be  personally  responsible  for  the 
transaction. 


FOR  BEST 
ATTENTION: 

please  submit  mail  and  fax 
bids  by: 

NITON,  FRIDAY, 
September  11,  1998 


,\11  sales  are  strictly  for  cash  in  United  States  funds.  All 
remittances  must  be  drawn  on  United  States  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in 
good  U.S.  funds.  No  credit  cards  will  be  accepted  for  auc¬ 
tion  purchases  or  deposits.  Shipping,  handling,  postage, 
private  and/or  postal  insurance,  and  registration  charges 
will  be  added  for  lots  delivered  by  mail.  All  bidders  not  fur¬ 
nishing  applicable  resale  permits  will  be  responsible  for  sales 
tax  as  required  to  be  collected  under  the  laws  of  the  state 
and/or  other  entity  in  which  the  sale  is  conducted.  By  bid¬ 
ding  in  the  sale,  a  successful  bidder  agrees  to  be  liable  for 
any  tax  liabilities  which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless 
credit  arrangements  for  this  sale  have  been  specifically 
agreed  to  in  writing  by  Auctions  by  Bowers  and  Mer¬ 
ena,  Inc.  (subsequently  referred  to  as  Bowers  and  Merena 
in  the  present  Terms  of  Sale).  Previously  established  lines 
of  credit,  at  the  sole  option  of  Bowers  and  Merena,  may  not 
be  honored.  Please  contact  our  Accounting  Department  in 
advance  if  you  have  any  questions  regarding  your  purchas¬ 
ing  plans.  At  the  sole  discretion  of  Bowers  and  Merena,  we 
reserve  the  right  to  deny  participation  in  any  auction  if 
there  have  been,  in  our  opinion,  credit  problems,  unreason¬ 
able  returns,  delays  in  payment,  or  any  other  problems  in 
past  or  current  sales.  On  any  account  not  paid  within  the 
prescribed  terms  of  this  sale,  Bowers  and  Merena  reserves 
the  right  to  extend  credit  and  to  impose  periodic  finance 
charges  at  the  rate  of  1.5%  per  month  (18%  per  annum)  on 
the  unpaid  balance,  which  charges  shall  continue  to  accrue 
until  fully  paid.  On  any  sums  unpaid,  if  the  account  is  re¬ 
ferred  to  an  attorney  for  collection,  the  buyer  agrees  to  pay 
all  costs,  including  attorneys’  fees,  with  interest  accruing  on 
the  balance,  until  fully  paid,  at  the  specified  rate. 


No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids 
will  be  accepted  from  minors.  The  auctioneer 
and/ or  Bowers  and  Merena  reserve  the  right  to  open 
a  lot  at  a  reasonable  price,  to  set  bidding  increments  as  they 
shall  determine,  and  to  refuse  any  bid  which  in  the  judg¬ 
ment  of  the  auctioneer  or  Bowers  and  Merena  is  believed 
not  to  be  made  in  good  faith  or  does  not  qualify  by  reason 
of  credit,  or  otherwise.  Bowers  and  Merena  may  open  bid¬ 
ding  on  any  lot  by  placing  a  bid  on  behalf  of  the  seller. 
Bowers  and  Merena  may  further  bid  on  behalf  of  the  seller, 
up  to  the  amount  of  the  reserve,  by  placing  successive  or 
consecutive  bids  for  a  lot,  or  by  placing  bids  in  response  to 
other  bidders.  Any  estimates  of  value  which  appear  in  this 
catalogue  are  an  opinion,  based  on  price  lists,  catalogues, 
and  other  information,  as  to  what  the  lot  may  realize  (ex¬ 
cluding  the  buyer’s  charge).  At  the  sale,  higher  or  lower 
prices  may  prevail.  In  any  event,  in  the  case  of  a  reserve,  the 
reserve  will  not  exceed  the  high  published  estimate.  As  the 
catalogue  is  prepared  considerably  in  advance  of  the  sale 
date,  estimates  are  subject  to  change.  Any  change  in  the  re¬ 
serve  outside  of  the  guidelines  noted  will  be  announced  at 
the  sale. 

8 We  cannot  be  responsible  for  errors  in  bidding. 

Please  check  your  bid  sheet  carefully.  Please  bid  in 
even  dollar  increments.  All  bids  not  in  even  dollar 
amounts,  including  those  increased  by  10%  to  30%  (see 
our  special  service  on  the  bid  sheet),  will  be  rounded  off 
to  the  lower  whole  dollar  amount.  We  request  that  all  bid 
sheets  be  signed,  and  we  reserve  the  right  to  not  enter 
bids  on  any  sheet  that  has  not  been  signed.  Realizing  that 
certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  any  event,  bid¬ 
ding  in  this  auction  sale  constitutes  acceptance  by  the 
bidder  of  all  of  the  Terms  of  Sale. 
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Floor  Bidder 
i  registration 

will  begin  30  minutes  before 
the  session  at  the  entrance  to 
the  auction  room. 


NEW  BIDDERS 

If  you  have  not  participated 
I  with  us  before,  be  sure  to 
send  your  credit  informa- 
I  tion:  Attn:  Don  Snyder,  at 
i  least  10  days  before  the  auc- 
I  tion.  There  is  very  little 
:  time,  if  any,  to  review  this 
information  during  the 
i  auction. 


9  All  items  offered  in  this  catalogue  are  guaranteed  to 
be  genuine  within  the  context  of  the  prevailing  schol¬ 
arship  of  their  respective  series.  Auction  sales  are  not 
approval  sales.  Any  lot  may  be  examined  before  bidding. 
No  lot  may  be  returned  by  a  mail  bidder  without  the  ad¬ 
vance  written  permission  of  Bowers  and  Merena.  Any 
such  request  must  be  made  within  three  days  of  the  re¬ 
ceipt  of  the  lot.  Any  lot  that  is  to  be  returned  (for  any 
reason  other  than  authenticity)  must  be  received  in  our  of¬ 
fices  within  30  days  from  the  date  of  sale.  After  that 
30-day  period,  no  lots  may  be  returned  for  reasons  other 
than  lack  of  authenticity.  Any  lot  returned  must  be  in  its 
original  unopened  container  or  holder.  The  removal  of 
any  item  from  such  container  or  holder  negates  the  return 
privilege.  The  late  remittance  for  purchases  is  cause  for 
Bowers  and  Merena  to  negate  this  privilege. 


/~\  No  lots  may  be  returned  for  any  reason  by  floor 
I  I  buyers  (including  those  acting  as  agents  for  oth- 
1  ers)  or  by  successful  mail  bidders  who  have 

examined  the  lots  prior  to  the  sale  except  for  reasons  of  au¬ 
thenticity.  The  auctioneers  reserve  the  right  to  postpone  or 
cancel  the  sale  without  notice,  should  they  in  their  sole  dis¬ 
cretion  determine  that  such  action  is  warranted.  Any  lot 
may  be  withdrawn  without  notice  prior  to  the  sale.  Neither 
the  auctioneer  nor  the  consignor  will  have  any  obligation  to 
the  intended  bidders  as  a  result  of  any  postponement,  can¬ 
cellation,  or  withdrawal. 


n  Grading  is  a  subjective  description  that  represents 
the  opinion  of  the  cataloguer  as  to  the  state  of 
preservation  of  a  particular  coin  or  lot.  A  split 
grade,  such  as  Proof-63/65,  refers  to  a  coin  which  in  our 
opinion  has  a  Proof-63  obverse  and  Proof-65  reverse.  “Proof’ 
is  used  to  describe  a  method  of  manufacture  and  is  not  a 
grade  or  condition.  All  such  terms,  including  adjectival  and 
numerical  descriptions  of  coins  and  other  numismatic  items, 
are  the  opinion  of  Bowers  and  Merena  and  are  not  an  attri¬ 
bution.  No  warranty,  whether  expressed  or  implied, 
including  the  warranty  of  merchantability,  is  made  with  re¬ 
spect  to  such  adjectival  or  numerical  descriptions,  which  can 
and  do  vary  among  experts;  nor  is  any  warranty  or  represen¬ 
tation  made  that  any  other  expert,  grading  service  or  other 
entity  will  grade  a  given  piece  the  same  as  we  do;  nor  is  any 
warranty  or  representation  made  that  a  coin  or  other  numis¬ 
matic  item  has  not  been  cleaned,  or  that  the  toning  of  any 
item  is  natural,  or  that  there  is  the  absence  of  any  other  de¬ 
fect  which  would  render  it  unsuitable  for  encapsulation  by 
any  grading  service  or  the  acceptance  by  a  third  party.  Refer¬ 
ences  to  population  reports  and  grading  service  census 
figures  are  as  of  the  cataloguing  time,  which  may  be  several 
months  prior  to  the  sale  date.  All  such  comments  are  subject 
to  revision;  consult  recent  data  issued  by  the  grading  ser¬ 
vices.  Certain  items  that  are  described  as  restrikes,  or 
patterns,  or  colonials,  may  be  struck  at  dates  other  than 
those  on  the  coin,  but  they  are  described  in  accordance 
with  prevailing  numismatic  custom  at  the  time  the  sale 
takes  place.  By  bidding  in  this  sale,  the  buyer  agrees  to  hold 


Bowers  and  Merena  harmless  for  any  numismatic  item 
graded  and  described  by  a  third  party  grading  service  and 
presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  any 
such  item  may  be  different  than  that  described  by  a  grading 
service.  Further,  the  buyer  agrees  to  accept  the  grade,  attri¬ 
bution,  pedigree,  authenticity  or  any  other  designation  as 
described  by  a  grading  service.  In  general,  with  the  exception 
of  those  lots  described  by  a  grading  service,  descripuons  are 
the  Bowers  and  Merena  interpretation  of  standards  in  the 
Photograde  book,  with  the  addition  of  certain  intermediate 
grades,  such  as  MS-64  and  Proof-64,  as  determined  by  the 
opinion  of  our  staff.  Q.  David  Bowers  is  a  minor  stockholder 
in  the  Professional  Coin  Grading  Service  (PCGS). 


This  paragraph  is  intended  to  be  part  of  all  lot 
P  descriptions  contained  in  this  catalogue.  Bowers 
B  and  Merena  act  as  agents  for  the  various  consign¬ 

ors.  For  this  reason,  no  claims  of  any  kind  can  be  considered 
after  the  setdements  have  been  made  with  the  consignors. 
Any  dispute  after  the  settlement  date  (45  days  following  the 
date  of  the  sale)  is  stricdy  between  the  bidder  and  consignor 
without  involvement  or  responsibility  of  Bowers  and  Merena 
and/or  the  cataloguers.  Cash  advances  have  been  made  to 
some  consignors  in  andcipation  of  sale  proceeds.  Bowers 
and  Merena,  or  any  affiliated  person  or  company,  reserves 
the  right  to  consign  items  to  this  auction  sale,  and  to  partici¬ 
pate  as  a  bidder.  The  auctioneer,  consignors,  employees, 
assignees,  and  agents  for  Bowers  and  Merena  or  the  consign¬ 
ors  may  bid  for  his  or  her  own  account  at  any  auction  and 
may  have  information  not  otherwise  available  to  the  public 
regarding  reserves,  values  or  other  material  facts  relating  to 
the  articles  which  are  the  subject  of  the  auction.  When  an 
item  is  sold  to  the  book,  it  may  be  sold,  passed,  withdrawn, 
returned  to  the  owner  or  bought  in.  A  consignor  or  his  agent 
may  bid  on  any  lot  including  those  in  his  own  consignment. 
Certain  terms  pertaining  to  this  sale  and  consignments  to  it 
are  subject  to  negodation.  In  the  event  of  a  typographical  er¬ 
ror  or  attribudon  error,  the  cataloguer  reserves  the  right  to 
withdraw  any  item  from  the  sale  without  nodce,  to  correct 
the  error  orally  at  the  sale,  or,  if  discovered  at  a  later  date,  to 
refund  the  buyer’s  money  without  further  obligation.  The 
maximum  obligation  of  Bowers  and  Merena  to  any  bidder 
shall  be  the  sum  paid  for  any  lot  in  dispute.  While  every  ef¬ 
fort  will  be  made  to  properly  enter  and  execute  bids 
received  by  mail  or  by  other  means,  Bowers  and  Merena 
assumes  no  liability  for  any  errors  in  this  regard  or  fail¬ 
ure  to  enter  bids. 


|  By  placing  a  bid  in  this  sale,  you  agree  that  this 

transaction  shall  be  construed  in  accordance 
JL  %^P  with  the  laws  of  the  State  of  New  Hampshire. 
Any  dispute,  claim  or  controversy  (except  for  non-payment) 
shall  be  settled  exclusively  by  binding  arbitration  under  the 
rules  then  in  effect  of  the  Professional  Numismatists  Guild, 
Inc.,  as  if  both  parties  to  the  dispute  were  members,  at 
Wolfeboro,  New  Hampshire,  or  another  suitable  location  at 
the  option  of  Bowers  and  Merena.  In  the  event  of  non-pay- 
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Important! 

♦  Credit  cards  will  not  be 
accepted  for  auction  depos¬ 
its  or  payments. 

♦  [Tie  Prices  Realized  list 
will  be  published  approxi¬ 
mately  30  days  after  the 
auction. 


ment,  at  its  option,  Bowers  and  Merena  may  refer  the  mat¬ 
ter  to  the  PNG  arbitration  or  elect  to  proceed  judicially,  in 
which  case  the  buyer  consents  to  jurisdiction  in  the  courts 
of  Carroll  County,  New  Hampshire. 


Min  the  event  of  unsuccessful  litigation,  the  plaintiff 
shall  pay  Bowers  and  Merena’s  legal  costs,  counsel 
and  witness  fees,  and  all  other  costs  incurred  by  it 
in  defense  against  such  suit,  together  with  interest  at  the  prime 
rate  from  the  date  of  actual  disbursement. 


Special  Services 

If  you  wish  to  limit  your  total  expenditure, 
r\  please  fill  in  the  maximum  amount  you  wish 
-JL  to  spend  on  the  MAXIMUM  EXPENDI¬ 

TURE  line  at  the  upper  portion  of  your  bid  sheet.  You 
can  then  submit  bids  for  amounts  up  to  eight  times  the 
amount  of  the  maximum  expenditure.  This  is  a  personal 
service  and  a  Bowers  and  Merena  customer  representa¬ 
tive  will  personally  attend  to  your  bid  sheet  by  bidding 
from  the  auction  floor,  buying  lots  for  your  account  until 
your  authorized  expenditure  is  reached.  While  we  will  do 
our  best  in  your  behalf,  due  to  the  speed  of  the  auction 
sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a  bid  properly. 
Due  to  the  bookkeeping  involved,  this  service  is  offered 
only  to  bidders  with  maximum  expenditures  of  $  1 ,000  or 
more.  MAXIMUM  EXPENDITURE  and  ONE  LOT 
ONLY  bidding  can  be  combined. 

Z'"'  Up  to  five  lots  may  be  grouped  with  brackets 
for  a  ONE  LOT  ONLY  purchase,  if  you  wish  to 
\J  purchase  only  one  example  of  a  coin  of  which 
several  examples  appear  in  the  sale.  Such  lots  should  be 
bracketed  on  your  bid  sheet.  While  we  will  do  our  best  on 
your  behalf,  due  to  the  speed  of  the  auction  sale  and  the 
sometimes  crowded  conditions,  we  cannot  be  responsible 
for  failure  to  execute  such  a  bid  properly. 

“"I  We  invite  you  to  take  advantage  of  the  op- 

J  tional  10%  to  30%  increase  to  help  your 
JL  #  chance  of  being  a  successful  bidder.  Check 
the  appropriate  place  on  your  bid  sheet. 
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Bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  the  foregoing 
terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are 
stored  are  to  facilitate  viewing  and  inspection  of  the  lots  and  ARE 
NOT  for  long-term  storage. 


SUGGESTIONS 

for  mail  Bidders 


Bidding  in  our  auctions  can  be  an  interesting  enjoyable,  and  a  numis- 
matically  rewarding  experience.  Even  if  you  have  been  bidding  in  our  sales 
for  many  years,  you  may  find  that  some  of  the  following  comments  will  in¬ 
crease  your  success.  In  the  event  that  you  wish  to  ask  further  questions, 
phone  Cynthia  LaCarbonara  or  Denise  D'Eri. 


DMail  your  bid  sheet  as  early  as  possible.  This  is  particularly 
important  if  you  are  a  new  bidder,  for  it  takes  us  time  to  check 
your  references.  A  bid  sheet  mailed  a  few  days  before  the  sale  might  no  i 
reach  us  until  a  week  later— at  which  time  the  coins  will  have  been  sold 
to  others! 


As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a 
day  [our  fax  number  is  (603)  569-5319].  Or,  telephone  your  bid;- 
to  our  auction  department.  Please  follow  up  your  phone  and  fax  bid 
with  written  confirmation. 


We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  thi? 
way  you  can  check  back  and  forth  throughout  the  catalogue 
make  changes  and  revisions,  and  so  on.  Then  when  you’ve  decided  or. 
your  final  bids,  enter  them  on  the  bid  sheet.  Try  your  best  to  keep  the 
bid  sheet  neat  and  clearly  understandable,  listing  the  lots  in  order 
Check  your  bid  sheet  carefully.  You  will  be  responsible  for  any  bids  on 
wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 


Don’t  bid  more  than  you  want  to  pay!  Review  your  financial! 
circumstances  carefully  before  bidding.  There  is  always  the 
possibility  that  you  may  be  awarded  all  of  the  lots  you  bid  on.  If  you  are 
awarded  lots,  you  are  legally  bound  to  pay  for  them  immediately. 


Please  keep  current  price  levels  in  mind  when  bidding.  While- 
high  and  low  prices  sometimes  occur,  most  items  sell  within 
market  ranges.  If  a  popular  coin  sells  for  $500  on  the  retail  market; 
chances  are  not  good  that  a  bid  of,  say,  less  than  $400  will  win  it.  On 
the  other  hand,  chances  are  excellent  that  a  bid  in  the  $500  to  $600 
range  will  be  competitive.  There  is  no  harm  in  bargain  hunting,  but 
as  your  time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you 
keep  current  values  in  mind  while  bidding.  The  higher  you  bid,  the 
greater  your  chances  are  for  success.  It  has  been  our  experience  that 
many  people  who  bid  strongly,  or  check  the  options  to  increase  bids 
by  an  optional  10%  to  30%,  actually  purchase  at  least  some  lots  below 
their  maximum  authorization  once  the  sale  takes  place. 


Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  are 
necessary,  do  not  write  over  figures.  Instead,  cross  them  out 
completely  and  re-enter  the  bids.  Put  your  telephone  number  on  the 
bid  sheet.  This  way  we  can  call  you  if  there  is  a  question  about  a  bid. 


Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for! 
large  or  bulk  lots,  or  other  multiple-coin  lots).  Please  write  or  call  I 
for  further  information.  Mail  inspection  requests  must  be  received  I 
sufficiently  early  to  permit  return  to  us  in  time  for  general  lot  viewing  I 
prior  to  the  sale.  The  person  requesting  mail  inspection  agrees  to  pay 
postage  and  insurance  both  ways  and  to  insure  and  be  responsible  for  I 
the  pieces  in  his  or  her  possession. 
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Expanded  personal  service 

FOR  OUR  MAIL  BIDDERS 

You  can  improve  your  chances  of  being  a  our  One  Lot  Only  service  and  bid  on  up  to  five  lots 
winning  bidder  in  this  auction  sale!  Take  and  be  assured  of  getting  no  more  than  one— or 
advantage  of  our  Maximum  Expenditure  use  both  features  together.  Please  see  points  15 
service— bid  on  lots  totaling  up  to  eight  times  the  and  16  in  the  Terms  of  Sale, 
amount  you  wish  to  spend  ($1,000  min.),  or  use 


Fax  us  your  bid 
iheet  (any  time,  24 
lours  a  day).  Our  di¬ 
ed  fax  number  is 

603)569-5319. 


Bid  Sheet 

Auctions  by  Bowers  and  Merena,  Inc. 

P.O.  Box  1224 
Wolfeboro,  NH  03894 
(603)  569-5095 

Fax  your  bids  24  hours  a  day!  Our  fax  number  is  1-603*560-5319!  Be 
sure  to  follow  up  your  fax  or  phone  bids  with  written  confirmation. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 


Gentlemen: 

Here  are  my  bids  for  your  SEPTEMBER  1 998  Auction  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I  am  of  legal  age.  I  understand  that 
my  bids  are  per  lot.  I  agree  to  pay  promptly  upon  receipt  of  your  invoice,  induding  postage  and  insurance  costs. 


ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY 

Customer  # 

Street  or  P.O.  Box  1  23  0  1 4-  (L  S /i  t/\4  S4t 

“5  rjVWJ  iwu  1^. 

State  Zip  / 

Daytime  Telephony  | 

till  ILIlf 

Signature  (bid  sheet  MUST  be  signed)  jj  f|  A 

Las  hlMT  D.,e  4l3l9& 

□  PLEASE  CHECK  IF  THIS  IS  A  CONFIRMATION  OF  BIDS  SUBMITTED  BY  PHONE  OR  FAX. 

Deposit  on  Sale 


SPECIAL  SERVICES 

Maximum  Expenditure 

JO,  OOO- 

Please  increase  my  bids 
10%  3  20%  3  30%  3 
if  necessary  to  obtain  lots. 


A  buyer’s  premium  will  be  added  to  the  hammer  price  of  each  lot  which  sum  will  be  the  purchase  price.  For  lots  realizing  a  hammer  price  of  $50,000 
or  less,  the  buyer’s  premium  will  be  15%.  For  lots  realizing  over  $50,000,  we  will  charge  a  variable  rate  of  15%  on  the  first  $50,000  and  10%  on  any 
amount  in  excess  of  $50,000.  On  multiple-item  lots,  the  15%  buyer’s  fee  will  apply  to  the  entire  hammer  price  regardless  of  amount.  This  buyer’s 
premium  will  be  added  to  all  invoices,  without  exception. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket:  [ 


IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

The  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of 
25%  of  their  bids.  The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 

Have  you  done  busine^  btfore  with  Auctions  by  Bowers  and  Merena,  Inc.?  □  Yes  ^No 

Are  you  a  dealer? _ V  .  Do  you  have  a  resaj 

Other  dealers  with  whom  you  have  done  business: 


resa^  numher  on  file  with  us?  — _ 

NCL+JfiK&i  Hart  Can 


lealers  with  whom  you  have  dora  business:  f  If  f 

A)es+em  /{rviericcLu,  A/umi* 


Bank  references: 
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CeonardJ  Tor  ok,  M.t). 

A  collector  with  the  right  prescription 


Doctors,  lawyers  and  other  professionals  many 
times  find  assembling  a  collection  of  coins  to  be  a 
challenging  project— but  often  a  profitable  one, 

too.  Thus,  over  the  last 
quarter-century  many  pro¬ 
fessionals  have  embarked 
on  collecting  a  complete  set 
of  their  favored  coin 
or  type.  Leonard  J.  Torok, 
M.D.,  dates  his  involvement 
with  numismatics  to  a 
much  earlier  time— the  mid- 
1950s,  when  he  first  be¬ 
came  interested  in  scarce 
and  unusual  coins  while  de¬ 
livering  newspapers  as  a  youngster  in  his  home¬ 
town  of  Cleveland,  Ohio.  He  entered  the  coin  field 
as  a  collector  seeking  to  learn  as  much  as  possible 
about  the  specimens  he  desired  to  acquire. 

The  distinction  helps  explain  why  Dr.  Torok 
played  such  a  personal  role  in  selecting  the  coins 
he  purchased  over  the  years,  and  why  he  estab¬ 
lished  such  a  lofty  goal:  to  form  a  type  collection 
that  combined  the  two  elements  of  rarity  and  qual¬ 
ity.  It  also  helps  explain  how  he  was  able  to  accom¬ 
plish  that  goal  so  impressively— by  lovingly  and 
painstakingly  assembling  a  collection  that  ranks 
among  the  finest  U.S.  type  sets  offered  in  recent 
memory. 

His  prescription  for  success  was  a  time-tested 
one:  He  relates  that  by  starting  out  appreciating 
coins  aesthetically,  he  could  assemble  a  collection 
that  had  the  potential  of  appreciating  financially. 
In  his  own  words: 

“I  delivered  the  Cleveland  Plain  Dealer  before 
school,”  Dr.  Torok  recalls,  “and  I  became  an  early- 
morning  entrepreneur  at  a  young  age.  Part  of  a 
paperboy’s  job  is  collecting  money  from  custom¬ 


Leonard J.  Torok ,  M.D. 


ers— and  this,  in  turn,  led  me  into  collecting  coins, 
as  I  became  aware  that  some  were  scarcer  than  oth¬ 
ers  and  worth  a  little  extra.” 

His  interest  was  fostered  by  his  father  and  some 
neighbors  who  already  were  involved  in  the  hobby. 
He  soon  gained  access  to  an  even  broader  source 
of  potential  acquisitions  for  his  collection. 

“Once  a  week,”  he  remembers,  “we  assisted  the 
route  manager  when  he  collected  the  change  from 
all  the  paperboys  on  the  east  side  of  Cleveland.  He 
needed  it  all  counted  and  placed  in  rolls,  and  we  had 
a  chance  to  look  for  unusual  pieces.  The  pocket 
change  was  more  varied  and  interesting  at  that  time, 
and  I  found  quite  a  few  coins  for  my  collection.” 

The  budding  collector  began  attending  coin 
shows  and  trading  some  of  his  treasures  with  other 
hobbyists. 

“Going  to  coin  shows  in  the  1950s  was  quite  edu¬ 
cational,”  he  relates.  “I  learned  some  valuable  les¬ 
sons  from  my  encounters  with  coin  dealers  in  those 
days.  For  one  thing,  they  taught  me  to  study  the 
history  of  coins.  They  also  helped  me  appreciate 
the  artistic  attributes  of  coins.  They  were  generous 
with  their  knowledge,  and  made  me  aware  how  im¬ 
portant  it  is  to  preserve  our  coinage  heritage  and 
hand  it  down  to  future  generations.” 

Like  many  young  people,  Torok  put  his  coin  col¬ 
lection  on  hold  while  pursuing  an  education  and 
launching  his  career.  The  hiatus  was  substantial  in 
his  case,  covering  his  years  in  college  and  medical 
school,  followed  by  his  residency  and  the  establish¬ 
ment  of  his  medical  practice  as  an  orthopedic  sur¬ 
geon.  Rut  while  his  hobby  was  on  the  back  burner, 
the  flame  remained  lit— and  it  grew  in  intensity 
when  his  son,  Tim,  “reached  the  appropriate  age.” 

“I  rekindled  my  interest  in  coins  and  introduced 
Tim  to  the  hobby  with  the  help  of  his  grandfather,” 
Dr.  Torok  says  with  satisfaction.  “This  became  an 
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exciting  and  rewarding  experience  for  all  of  ns.  It 
provided  a  means  by  which  we  shared  a  common 
interest  bridging  the  generations.  So  often  today, 
we  hear  about  generation  gaps— but  coin  collecting 
served  as  a  unifying  element  in  our  family.” 

Type  collectors  generally  seek  out  common-date 
pieces  to  represent  the  various  U.S.  coin  series  in 
their  sets.  This  economical  approach  is  understand¬ 
able,  since  type  collecting  came  into  vogue  in  the 
first  place  as  a  less  expensive  alternative  to  date  and 
mint  collecting.  Many  type  collectors  clo  acquire 
high-quality  examples  of  these  common  dates,  pro¬ 
vided  they  are  not  too  high-priced. 

Dr.  Torok’s  approach  was  not  only  far  costlier,  but 
also  much  more  challenging.  He  zeroed  in  on  the  key 
coins  of  all  the  series  -  and  then  went  looking  for  the 
highest-grade  specimens  he  could  find.  Thus,  the 
Mercury  dime,  representing  that  1916-1945  series,  in 
the  Torok  type  collection  is  a  1916-D,  the  most  fa¬ 
mous  rarity  in  the  set  -  and  it  is  Mint  State-65  with 
almost  full  split  bands.  Similarly,  the  “type”  Lincoln 
cent  is  a  1909-5  V.D.B.  graded  Mint  State-66,  certainly 
one  of  die  finest  available  anywhere.  And  the  twenty- 
cent  piece  is  an  1877  graded  Proof-67— a  famous 
Proof-only  date  in  superlative  condition. 

One  of  the  most  breathtaking  coins  in  the  Torok 
Collection  is  an  1892  Proof-69  Barber  quarter. 
John  Albanese,  founder  of  the  Numismatic  Guar¬ 
anty  Corporation  of  America,  has  declared  this  to 
be  quite  possibly  the  finest-known  Barber  coin  of 
any  date  in  the  entire  1892-1916  series. 

Many  of  the  coins  acquired  by  Dr.  Torok  came 
from  the  personal  collections  of  Albanese  and 
Michael  Keith  Ruben,  a  dealer  widely  known  for 
his  dedication  to  locating  and  acquiring  exception¬ 
ally  high-quality  coins. 


Scott  A.  Travers,  a  nationally  known  New  York 
City  coin  dealer,  author  and  consumer  advocate, 
served  as  an  adviser  to  Dr.  Torok  and  helped  him 
assemble  his  remarkable  collection,  tracking  down 
many  of  the  great  condition  rarities  it  embraces. 

“This  is  the  ultimate  type  set,”  Travers  declares. 
“Many  of  these  coins  are  rare  in  any  condition,  but 
virtually  unobtainable  in  the  very  high  levels  of 
preservation  seen  here.  This  is  really  an  old-time 
collection  put  together  using  a  modern  approach.” 

After  20  years  as  an  orthopedic  surgeon  in  the 
Cleveland  area,  Dr.  Torok  is  undertaking  a  new 
career  path  by  entering  the  field  of  holistic  and 
energetic  medicine. 

“Like  many  physicians  of  my  age,  I  feel  a  mount¬ 
ing  frustration  with  the  bureaucracy  of  medical 
practice  today  in  the  United  States,”  he  explains. 
“After  several  years  of  concentrated  study,  I  have 
convinced  myself  of  the  validity  of  the  fundamen¬ 
tal  concepts  underlying  the  practice  of  energetic 
medicine. 

“I  have  therefore  decided  to  sell  my  value-intensive 
coins  and  retain  the  coins  of  largely  personal  appeal. 
This  will  assist  me  in  achieving  the  financial  freedom 
to  follow  the  next  path  of  my  life.” 

He  points  out,  too,  that  his  son  Tim  is  now  be¬ 
ginning  college  and  thus  will  be  less  active  with 
hobby  pursuits  for  a  time— just  as  he  himself  was 
during  that  stage  of  his  life. 

“For  me,”  Dr.  Torok  says,  “this  is  a  hibernation  and 
not  the  end  of  my  interest  in  numismatics.  It  is  my 
hope  that  the  next  owners  of  these  remarkable  coins 
will  find  them  as  enriching  as  I  have.” 

In  our  presentation  of  the  Torok  gems,  each  coin 
from  this  remarkable  cabinet  is  specifically  identi¬ 
fied  as  part  of  the  pedigree. 
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Dr.  JSathan  Sonnheim,  numismatist 

(a  recollection  in  his  own  words) 


\ly  interest  in  coin  collecting  goes  back  as  far  as 
I  can  remember.  Both  my  grandfathers  had  emi¬ 
grated  to  this  country.  One  arrived  from  Russia 
and  the  other  from  Germany.  I  remember  sitting 
with  them  as  a  small  child  looking  at  the  strange 
and  interesting  money  they  brought  from  these 
faraway  places. 

We  lived  with  my  Russian  grandfather  and  ran 
the  luncheonette  he  had  started  in  Fishtown,  a  sec¬ 
tion  of  Philadelphia.  Here  I  went  every  day  after 
school  to  help  with  the  family  business.  It  was  here 
that  my  interest  in  collecting  grew.  I  still  remem¬ 
ber  the  day  I  found  a  rare  1922  Lincoln  penny 
without  the  usual  “D”  mintmark  and  was  fascinated 
with  its  difference.  I  still  have  that  coin  today.  I  was 
hooked  and  looked  through  all  the  change  dili¬ 
gently  after  that.  My  parents  felt  my  interest  in 
coins  was  a  waste  of  time  and  wanted  something 
better  for  me  than  collecting  coins  while  pursuing 
a  career  as  a  luncheonette  owner.  They  encouraged 
me  to  go  to  college,  which  advice  I  followed. 

I  attended  Philadelphia  College  of  Pharmacy  and 
Science,  Temple  University,  and  did  my  graduate 
studies  at  the  University  of  Pennsylvania.  Upon 
completion  of  my  clinical  degree  I  began  my  career 
as  a  Licensed  Clinical  Social  Worker  (LCSW).  After 
meeting  and  marrying  my  wife  Barbara,  who  holds 
a  degree  in  the  same  field,  we  eventually  set  up  a 
private  practice  in  our  home  where  we  could  devote 
most  of  our  time  to  helping  our  clients  and  not  be 
caught  up  in  administration  and  the  red  tape  of  in¬ 
surance.  The  practice  is  still  going  strong  today  af¬ 
ter  28  years  and  has  provided  both  of  us  with  many 
memorable  and  rewarding  experiences. 

During  my  college  years  and  my  first  few  years 
as  a  professional,  my  interest  in  coins  fell  by  the 
wayside,  but  in  1973  when  I  got  my  childhood  col¬ 
lection  out  of  the  vault  in  Philadelphia  my  interest 
was  again  ignited,  this  time  with  even  more  zeal 
and  fascination.  I  discovered  from  my  uncle  that 


my  grandfather’s  gold  coin  collection  had  been 
sold  to  the  coin  department  at  Gimbel  Brothers  for 
the  melt-down  value  $35  an  ounce  years  before.  So 
much  for  maintaining  the  family  tradition. 

As  I  talked  with  other  collectors  and  read  books 
and  periodicals  I  began  to  realize  that  coins  could 
not  only  be  fun,  but  could  bring  significant  finan¬ 
cial  rewards  as  well. 

With  my  wife  Barbara’s  support  I  decided  to  build 
a  truly  great  coin  collection.  We  had  $5,000,  our 
jobs,  and  my  belief  in  coins.  Over  the  years,  I  took 
out  bank  loans,  cashed  in  my  insurance  policies, 
traded  my  Mercedes  automobile  for  a  gold  coin 
collection,  and  even  took  a  second  mortgage  on  our 
house  to  pay  our  invoice  at  the  Norweb  Collection 
sale  (which  fulfilled  my  dream  to  own  the  superb 
1871-CC  dollar  which  you  will  now  be  auctioning  for 
me).  For  this  I  thank  my  wife,  as  I  don’t  know  too 
many  women  who  would  have  supported  their 
spouse  so  totally  or  made  some  of  the  sacrifices  she 
has  made  for  me  to  fulfill  my  numismatic  dreams. 
Our  children,  David  (age  18)  and  Becky  (17)  have 
also  shared  our  numismatic  endeavors. 

With  all  the  sacrifices  there  has  also  been  great 
joy  and  just  a  lot  of  fun.  I  have  made  many  friends 
along  the  way,  Kam  Ahwash  (who  helped  me  focus 
on  Liberty  Seated  dollars),  Bernie  Gimelson,  the 
Stack  family,  Dave  Bowers  and  the  Bowers  and 
Merena  staff,  and  many  others.  The  fun  of  local 
shows  and  the  excitement  of  bidding  on  a  treasure 
at  an  auction— to  have  the  gavel  come  down  and  the 
coin  be  mine— are  things  I  would  not  have  wanted 
to  miss. 

Now  with  the  selling  of  my  trade  and  seated  dol¬ 
lars  I  hope  many  of  you  can  know  and  experience 
some  of  the  thrills  I  have  come  to  know  through 
collecting. 

Sincerely, 

Nathan  R.  Sonnheim 
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Welcome  to  the  sale! 


Your  Personal  Invitation  to  Participate 

Q_.  David  Bowers 


Welcome  to  our  sale 
highlighting  the  Torok  and 
Sonnheim  Collections  and 

other  important  properties. 
In  the  pages  to  follow  you 
will  find  some  of  the  most 
important,  most  interesting, 
most  numismatically  desir¬ 
able  specimens  to  cross  the 
auction  block  in  our  time. 

Leonard  J.  Torok,  M.D., 

whose  biographical  notes 
are  given  on  page  14,  emphasized  United  States 
coins  by  design  types,  acquiring  along  the  way 
some  of  the  highest  graded  and  most  beautiful 
pieces  we  or  anyone  else  has  ever  seen.  Certain  of 
these  have  been  showcased  in  articles  and  books 
by  Scott  A.  Travers. 

Drs.  Nathan  and  Barbara  Sonnheim,  whose 
reminiscences  are  related  on  page  16,  have  col¬ 
lected  a  wide  diversity  of  items,  none  more  impor¬ 
tant  than  the  silver  dollars  and  trade  dollars  of¬ 
fered  in  Session  II  of  the  present  sale.  The  offer¬ 
ing  of  a  complete  run  of  Mint  State  Carson  City 
Liberty  Seated  dollars  1870-CC  through  1873-CC 
will  be  forever  remembered  in  the  annals  of  nu¬ 
mismatics.  These  pieces  have  been  widely  ac¬ 
claimed,  including  by  Weimar  W.  White  in  a  fea¬ 
ture  article  in  Coin  World. 

But,  that  is  not  all...  Other  properties  include 
specimens  from  a  connoisseur  who  particularly  en¬ 
joyed  the  numismatically  rare  date  1877,  and  who 
acquired  not  one  but  multiple  specimens  of  such 
delicacies  as  Proof  1877  Shield  nickels!  Buying 
from  us  and  others  in  the  1950s  and  1960s,  he  ac¬ 


quired  many  Proofs  of  1877  and  other  dates  of  the 
1870s  at  a  time  when  examples  were  more  available 
than  today.  From  another  old-timer  in  numismat¬ 
ics,  a  gentleman  who  prefers  to  remain  anony¬ 
mous,  come  a  number  of  copper  coins,  early  silver 
dollars,  and  other  issues  which  have  been  off  the 
market  for  a  generation  or  more.  Add  to  these 
many  interesting  items  from  other  sources  and  you 
have  the  ingredients  for  a  truly  memorable  event. 

I,  and  the  entire  Bowers  and  Merena  staff,  in¬ 
vite  you  to  participate  in  this  sale  in  any  one  of  sev¬ 
eral  ways.  First  of  all,  your  in-person  participation 
is  certainly  encouraged.  The  sale  will  be  held  at  the 
Park  Central  Hotel,  Avenue  of  the  Americas,  New 
York  City — the  site  of  many  activities  of  our  firm 
and  others  over  a  long  period  of  years.  I  recall 
fondly  the  1950s  when  the  New  York  Metropolitan 
Convention  was  set  up  there,  during  which  time 
the  facility  was  known  as  the  Park  Sheraton.  The 
hotel  is  just  two  blocks  from  Fifth  Avenue,  a  few 
steps  from  Central  Park,  and  is  just  north  of  Times 
Square  and  the  Theatre  District.  Bring  your  fam¬ 
ily  along,  they  can  enjoy  the  sights  and  attractions 
of  the  city  while  you  Mew  lots  and  participate  in  our 
auction. 

Bidding  by  mail  or  fax  is  another  popular  way 
to  participate,  and,  in  fact,  most  of  our  bids  are  re¬ 
ceived  this  way — from  clients  all  over  the  world. 
Check  the  catalogue  from  cover  to  cover,  focus  on 
the  lots  that  interest  you  the  most,  and  send  your 
bids.  The  sale  is  sprinkled  with  many  interesting 
opportunities.  If  there  are  some  pieces  that  you 
would  really  like  to  own  and  “can’t  live  without,” 
bid  as  liberally  as  you  can.  The  market  is  very  ac¬ 
tive  now,  and  while  we  have  no  way  of  predicting 
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the  future  (nor  can  anyone  else),  it  may  be  that  a 
special  coin  will  cost  more  next  year  than  today,  even 
if  you  pay  a  very  strong  price  right  now.  In  any  event, 
opportunity  is  the  key  word.  If  your  interest  is  more 
casual,  bid  more  modestly.  Participating  in  a  Bow¬ 
ers  and  Merena  sale  is  very  enjoyable,  and  there  is 
probably  not  a  single  important  collection  today  that 
does  not  contain  some  or  many  important  pieces 
obtained  from  our  auction  events. 

It  would  be  tempting  to  go  through  the  cata¬ 
logue  and  discuss  the  important  pieces,  but  there 
are  so  many  important  pieces  that  this  would  be 
tantamount  to  rewriting  what  I  hope  you  will  en¬ 
joy  in  the  pages  to  follow.  Suffice  it  to  say,  a  lot  of 
great  things  await  you!  Session  I,  Monday  at  1:00 
p.m.,  features  colonial  and  early  American  coins, 
federal  half  cents  and  cents,  two-cent  and  three- 
cent  pieces,  nickels,  half  dimes,  dimes,  and  20-cent 
pieces.  As  I  mentioned,  highlights  abound — just 
turn  to  the  appropriate  pages  and  see!  Session  II, 
Monday  at  6:00  p.m.,  focuses  on  silver  dollars  of 
all  eras,  trade  dollars,  gold  coins  from  dollars  to 
double  eagles,  patterns,  territorial  gold,  and  more. 
Again  there  are  many  interesting  and  important 
items  awaiting  you,  many  of  which  have  been  off 
the  market  for  a  generation  or  more.  Session  III 
begins  mid-morning  the  next  day,  Tuesday,  at 
10:00  a.m.  Quarter  dollars  are  first  to  cross  the 
block,  followed  by  half  dollars,  a  very  nice  run  of 
silver  and  gold  commemoratives,  Proof  sets,  and 
the  ever-interesting  “miscellany.”  Again,  a  lot  of  de¬ 
sirable  specimens  are  in  the  offing. 

I  recommend  that  you  read  our  descriptions 
carefully.  If  we  can  help  with  any  aspect  of  evalua¬ 
tion,  or  provide  information  not  given  in  our  cata¬ 
logue  descriptions,  just  telephone  1  (800)  458-4646 
and  our  Auction  Department  is  at  your  service.  Or, 
send  us  your  query  by  fax  at  1  (603)  569-5319,  and 
we  will  research  your  question  and  get  back  to  you. 

I  he  more  informed  you  are,  the  more  enthusias¬ 
tically  you  will  bid.  Thus,  if  there  is  anything  we  can 
do,  just  let  us  know! 


Our  sale  of  the  Torok  and  Sonnheim  Collec¬ 
tions  is  a  team  effort  representing  the  entire  Bow¬ 
ers  and  Merena  staff.  Mark  Borckardt,  John  Pack, 
Beth  Piper,  and  I  did  most  of  the  cataloguing,  but 
credit  is  also  due  to  Ray  Merena  and  Frank  Van 
Valen  for  their  excellent  efforts.  John  Pack  did 
much  behind  the  scenes,  including  with  the  ar¬ 
rangement  and  presentation,  talking  with  consign¬ 
ors,  and  more.  Don  Snyder,  CPA,  our  chief  finan¬ 
cial  officer,  also  did  his  share  and  will  continue  to 
do  so  as  the  sale  nears  its  scheduled  date  and  bid¬ 
ding  and  credit  arrangements  are  to  be  made. 
Photography  is  by  Douglas  Plasencia,  whose  qual¬ 
ity  work  is  known  far  and  wide.  Our  Graphics  De¬ 
partment  (Jennifer  Meers,  Robin  Edgerly,  Roberta 
French)  did  the  arrangement,  editing,  and  layout. 
Many  others  helped  as  well. 

We  really  enjoy  coins.  Creating  this  sale  was  a 
great  pleasure.  In  addition  to  the  business  and  ba¬ 
sic  numsimatic  aspects  of  various  descriptions,  we 
have  taken  the  time  and  space  to  provide  some 
historical  notes,  historical  details,  and  other  com¬ 
mentaries  as  well  (see  for  example  under  the  1903- 
O  Morgan  dollar,  not  an  expensive  coin,  but  cer¬ 
tainly  an  interesting  one).  All  in  all  I  hope  you  will 
spend  an  hour  or  two  perusing  what  we  have  done. 
Amd,  what  better  way  could  there  be  to  discover  a 
new  collecting  specialty  than  by  looking  through 
sections  of  the  catalogue  describing  series  you  do 
not  collect?  A  good  idea! 

Over  the  years  we  have  been  favored  with 
more  important  collections  than  any  other  rare 
coin  auctioneer,  and  we  are  very  grateful.  How¬ 
ever,  we  are  not  content  to  rest  on  our  laurels 
(such  as  they  may  be),  but  present  each  sale — in¬ 
cluding  the  present  one — as  the  most  important  sale 
of  its  time.  If  you  enjoy  the  Bowers  and  Merena 
presentation,  quality,  and  unmatched  record  of 
success,  I  invite  you  to  telephone  me,  John  Pack 
(our  auction  manager),  or  Ray  Merena  (our  presi¬ 
dent)  for  information  on  how  we  can  showcase 
your  important  coins  and  collection  in  one  of  our 
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forthcoming  events.  Your  coins  will  be  treated 
with  the  greatest  care  and  respect.  There  is  a  “scar¬ 
city  value”  in  our  sales  coming  up,  as  consignor 
response  has  been  so  strong  that  as  this  present 
September  sale  goes  to  press,  our  next  sale,  to  be 
held  in  Baltimore  in  November,  is  nearly  filled! 
After  that  comes  our  Rarities  Sale  to  be  held  in 
Orlando  in  January,  followed  by  an  illustrious  line¬ 
up  of  auction  events  in  leading  cities  for  the  re¬ 
mainder  of  the  year.  Thinking  of  selling?  Let  us 
be  your  partners  in  realizing  the  highest  possible 
market  price  for  your  coins,  medals,  tokens,  or 
currency.  I  personally  will  be  cataloguing  much  of 


and  supervising  in  its  entirety  the  catalogue  fea¬ 
turing  your  pieces. 

Our  catalogue  is  in  your  hands,  and  our  sale 
awaits  you.  Here  at  Auctions  by  Bowers  and  Mer- 
ena  we  all  look  forward  to  your  participation. 
Thank  you  from  each  and  every  one  of  us. 

Sincerely, 

— - 

Q.  David  Bowers 

Chairman,  Auctions  by  Bowers  and  Merena,  Inc. 
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Another  fine 

Bowers  and  Merena  sale 

is  about  to  begin ... 


SESSION  ONE 

Monday  Afternoon,  September  14,  1:00  PM  Sharp 

Colonial  and  United  States  Coins:  Lots  1-495 


COLONIAL  AND  EARLY 
AMERICAN  COINS _ 

Our  presentation  of  colonial  and  early  American  coins  is 
ighlighted  by  a  number  of  interesting  and  numismatically 
nportant  Massachusetts  Bay  silver  pieces  and  a  memorable 
ffering  of  1786-1788  New  Jersey  coppers.  The  connoisseur 
ad  die  variety  specialist  as  well  as  anyone  collecting  for  “type” 
ill  find  much  from  which  to  choose. 

MASSACHUSETTS  BAY  COLONY  SILVER 


( photo  enlarged  to  twice  actual  size ) 

1  1662  Oak  Tree  twopence.  Noe-30.  Rarity-4.  F-12.  Deep  steel 

gray.  Slightly  out  of  round,  perhaps  lightly  clipped  at  the 
edges.  Design  elements  slightly  off  center,  as  always,  with  some 
planchet  marks  and  weakness  of  design  in  areas,  yet  still 
readily  identifiable  as  to  type  and  variety.  Important  as  the 
only  Massachusetts  silver  issue  with  a  date  other  than  1652. 

Weight:  11.1  grains;  Diameter:  13.1  mm  on  the  horizontal  axis,  14.0  mm 
on  the  vertical  axis. 

On  May  16,  1662,  the  General  Court  of  Massachusetts  authorized  the 
coinage  of  silver  twopenny  pieces  for  a  period  not  to  exceed  seven  years. 
These  pieces  were  to  be  of  the  same  general  design  as  the  other  current  de¬ 
nominations,  with  weight  and  size  proportional  to  those  denominations. 
There  are  many  known  die  states  of  the  1662  twopence,  as  but  a  single  pair 
of  dies  was  used  to  coin  the  issue;  these  workhorse  dies  were  constandy  re¬ 
worked  to  eliminate  cracks  and  to  strengthen  design  elements. 


Rare  1652  N-25  Oak  Tree  Threepence 


2  1652  Oak  Tree  threepence.  N-25.  Rarity-7.  F-12.  Medium 

steel  gray.  Nicely  centered  with  nearly  all  designs  and  legends 
full.  Though  some  peripheral  weakness  is  noted  on  the  ob¬ 
verse,  the  tree  there  is  fairly  sharp  and  distinct.  Some  tiny 
marks  are  also  present,  as  might  be  expected  for  the  assigned 
grade.  A  very  rare  variety,  long  off  the  market,  that  should 
elicit  spirited  bidding  from  advanced  collectors  of  the  Massa¬ 
chusetts  Bay  Colony  silver  series. 

Weight:  15.9  grains;  Diameter:  14.3  mm  on  the  horizontal  axis,  14.6  mm 
on  the  vertical  axis. 

Interestingly  enough,  our  consignor  purchased  this  coin  as  a  Pine  Tree 
threepence  many  years  ago. 

Popular  1652  Oak  Tree  Shilling 


3  1652  Oak  Tree  shilling.  N-5.  F-12.  Medium  silver  gray.  Re¬ 
verse  sharpness  in  the  VF  range,  but  obverse  design  details 
weakened  by  an  old  bend,  most  noticeable  at  the  top  of  the 
tree.  Usual  heavy  obverse  rim  cud  at  12:00.  Off  center  on  the 
obverse,  well  centered  on  the  reverse.  Certainly  a  suitable 
specimen  of  this  popular  coin. 

Weight:  67.2  grains;  Diameter:  26.1  mm. 

4  1652  Pine  Tree  shilling.  N-15.  Rarity-6.  Small  Planchet.  F-12. 

Medium  slate  gray  with  some  lighter  areas.  Sharpness  of  Fine 
in  most  areas,  but  weak  in  other  areas  from  an  old  bend.  Addi¬ 
tionally,  a  ragged  edge  clip  extends  diagonally  from  9:00  to 
12:00,  probably  as  struck  (it  is  difficult  to  imagine  a  merchant 
or  other  citizen  of  the  day  having  the  chutzpah  to  clip  such  a 
large  portion  of  the  coin).  An  affordable  rarity  that  should  be 
viewed  by  prospective  bidders  before  judgment  is  passed. 

Weight:  67.0  grains;  Diameter:  24.1  mm  at  the  widest  horizontal  measure¬ 
ment. 
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5  1652  Pine  Tree  shilling.  N-25.  Rarity-5  Small  Planchet.  Net  G- 

4;  sharpness  of  F-12,  holed  at  6:30  on  the  obverse,  repaired  at 
12:00,  otherwise  all  design  elements  are  quite  crisp.  Medium 
silver  gray. 

Weight:  70.5  grains;  Diameter:  23.8  mm. 


6  1652  Pine  Tree  shilling.  N-26.  Rarity-6.  Small  Planchet.  F-12. 

Golden  gray  with  some  faint  obverse  scratches  noted.  Slightly 
off  center,  affecting  the  tops  of  TS  and  IN  on  the  obverse,  also 
affecting  tops  of  DO  and  NE  on  the  reverse.  Variety  with  W  of 
NEW  as  W.  Clipped  slightly  out  of  round.  A  rare  variety. 

Weight:  66.5  grains;  Diameter:  23.4  mm. 

7  1652  Pine  Tree  shilling.  N-29.  Small  Planchet.  F-12.  Light 
gray  on  the  obverse,  slate  gray  on  the  reverse.  Well  centered 
with  a  few  light  scratches  present  on  either  side.  The  popular 
variety  with  a  broadly  repunched  M  in  MASATHVSETS  and 
the  D  of  ENGLAND  over  an  inverted  D. 

Weight:  67.8  grains;  Diameter:  23.5  mm. 

Chalmers  shit  t  ing  


8  1783  Breen-1011.  Short  Worm.  Net  F-15;  sharpness  of  EF  or 

so,  holed  and  plugged  at  the  second  A  of  ANNAPOLIS,  lightly 
brushed  as  well.  Silver  gray.  A  fairly  attractive  specimen  of  this 
popular  rarity.  In-person  viewing  is  suggested. 

Weight:  57.4  grains;  Diameter:  21.7  mm. 

On  the  “Short  Worm"  variety  (as  offered  here),  the  hedgerow  stretches 
from  N  to  N  in  the  legend,  while  on  the  rarer  “Long  Worm"  variety,  the 
hedgerow  stretches  from  N  to  I  in  the  legend.  The  “worm”  is  actually  a 
snake. 


AN  IMPORTANT  OFFERING  OF  NEW 
JERSEY  COPPERS  1786-1788 _ 

A  Specialized  Collection 

On  the  following  pages  we  present  a  cabinet  consisting 
over  80  different  varieties  of  New  Jersey  state  copper  coi 
minted  1786-1788.  Attributions  are  to  the  standard  referen 
in  the  series.  Historical  Sketch  of  the  Coins  of  New  Jersey,  by  E 
Edward  Maris,  1881,  updated  over  the  years  by  various  articlt 
auction  catalogues,  etc.  The  collection  is  somewhat  “popula 
in  its  aspect,  inasmuch  as  the  vast  majority  of  the  pieces  a 
valued  in  the  hundreds  of  dollars,  not  the  thousands  of  dollai 
However,  a  number  of  seldom-seen  rarities  are  included,  i 
such,  the  pieces  should  have  a  wide  appeal  both  to  the  begi 
ning  numismatist  and  to  the  specialist. 

History  of  the  New  Jersey  Coppers 

A  few  remarks  concerning  the  history  of  New  Jersey  coppe 
may  be  of  interest: 

In  the  1780s,  before  the  federal  Mint  at  Philadelphia  becan 
a  reality,  copper  coins  in  everyday  circulation  were  largely 
mixture  of  foreign  issues,  especially  royal  halfpence  minted 
London  and  bearing  the  portraits  of  King  George  II  and  I 
While  many  of  these  were  Royal  Mint  products,  many  tho 
sands  were  forgeries.  To  provide  coins  as  a  medium  f 
circulation  and  also  to  assert  the  identities  of  the  newly  ind 
pendent  states,  various  proposals  were  advanced  by  priva 
companies  and  individuals  and  considered  by  state  legis! 
tures.  Typically,  state  authorities  granted  coining  franchises 
petitioners,  receiving  in  payment  a  royalty.  This  had  been 
tradition  for  a  long  time  and,  in  fact,  had  an  early  antecede 
in  the  silver  coinage  of  the  Massachusetts  Bay  Colony,  1 6i 
onward.  In  the  1780s  the  first  state  to  let  a  contract  w 
Vermont,  who  granted  coining  privileges  to  Reuben  Harmo 
Jr.,  who  forthwith  set  up  a  little  mint  in  a  wooden  building 
Milbrook  near  Pawlet,  Vermont.  A  grander  enterprise  invo 
ing  four  partners  was  given  the  coinage  franchise  by  tl 
Connecticut  legislature  and  in  1785  began  producing  coir 
Later,  the  state  of  Massachusetts  would  enter  the  fray  with  : 
own  state-operated  Mint,  which  was  run  for  a  brief  time  un 
a  government  audit  found  that  each  coin  cost  twice  face  value 
produce. 

Meanwhile  in  Newjersey,  on  June  1 ,  1 786,  that  state  grant< 
permission  to  three  entrepreneurs,  Walter  Mould,  Thom 
Goadsby,  and  Albion  Cox,  to  produce  coinage  bearing  the  Nt 
Jersey  imprint.  The  facilitating  influence  in  the  State  Assemfc 
was  General  Matthias  Ogden.  All  parties  involved  believed  tli 
the  license  to  coin  money  would  bring  great  wealth,  per  tl 
popular  idiom. 

Reality  proved  to  be  different,  as  it  often  does,  and  probler 
arose  among  the  partners.  Three  million  coppers  were  to  1 
produced  by  Mould,  Goadsby,  and  Cox,  but  before  the  fit 
coin  had  been  struck,  Goadsby  and  Cox,  at  odds  with  Moul 
petitioned  to  strike  two  million  coins  on  their  own  accour 
with  Mould  going  his  own  way  with  his  own  million  pieces. 

In  time,  coinage  by  Goadsby  and  Cox  took  place  at  Rahw 
Mills  (Rahway  Mint  as  it  is  numismatically  known  today),  whi 
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lould  set  up  premises  in  the  John  Cleve  Symmes  mansion, 
Solitude,”  just  west  of  Morristown  (Morristown  Mint).  At 
lahway,  great  complications  developed,  Cox  was  tossed  into 
rison  for  debt,  and  his  partner  Goadsby  decamped,  leaving 
enefactor  Matthias  Ogden  with  the  facility.  Later,  Ogden 
loved  the  coinage  apparatus  to  Elizabethtown.  As  if  this 
omplicated  scenario  were  not  enough,  Walter  Mould  later 
old  equipment  and  dies  to  Thomas  Machin  and  his  partners 
1  Newburgh,  New  York,  who  operated  the  secretive  Machin’s 
lills  facility,  of  which  S.S.  Crosby  (1875)  said  much.  In  addi- 
on,  it  is  believed  that  John  Bailey,  New  York  City,  produced 
ome  pieces  as  well. 

The  result  of  all  of  these  situations  was  a  coinage  dated  1786- 
788  that  included  a  wide  variety  of  styles,  planchet  diameters, 
lanchet  weights,  overstrikes,  and  more— a  rich  variety  for  the 
umismatic  specialist— although  the  basic  design  remained 
onstant. 

Fast  forward  to  modern  times.  Newjersey  coppers  have  been 
focal  point  of  numismatic  interest  for  many  people,  most 
otably  contributors  to  The  Colonial  Newsletter  (founded  by  A1 
loch  in  1960,  capably  conducted  for  many  years  by  James  C. 
pillman,  and  recently  gifted  to  the  American  Numismatic 
ociety)  and,  within  the  past  several  years,  the  newsletter  issued 
y  The  Colonial  Coin  Collectors  Club. 

The  basic  design  of  the  Newjersey  copper  coin  consists  of  a 
orse’s  head  facing  right,  the  inscription  NOVA  CAESAREA  (a 
uatinization  of  “Newjersey”)  surrounding,  with  a  plow  below, 
ypically  the  date  is  near  the  bottom  border,  although  a  few 
arities  (not  offered  in  the  present  sale)  have  the  date  to  the 
under  the  plowbeam.  Some  pieces  dated  1788  have  the 
orse’s  head  facing  left. 

The  reverse  depicts  a  shield  at  the  center  with  the  inscription 
PLURIBUS  UNUM  surrounding,  an  early  appearance  of  the 
notto  that  later  saw  standard  usage  on  federal  coins. 

Die  variations  consist  of  differences  in  border  styles,  letter- 
lg,  shape  and  attachments  to  the  plow,  proportions  of  the 
hield,  etc. 

Early  Historical  Notes  (from  Crosby) 

The  following  quotations  are  from  S.S.  Crosby’s  Early  Coins 
f  America,  adapted  from  the  introduction  to  our  Taylor  Collec- 
ion  sale,  1987: 

Mould’s  Mint  was  located  in  Morristown,  New  Jersey.  The 
structure  was  described  in  a  letter  dated  August  8, 1 855,  from  W.C. 
Baker  to  Charles  I.  Bushnell: 

“There  were  two  mint-houses  in  this  state.  One  located  in 
Morristown,  and  the  other  in  Elizabethtown.  The  mint-house  of 
the  former  place,  which  is  still  standing,  was  the  residence  of 
John  Cleve  Symmes,  author  of  The  Hole  at  the  North  Pole  and 
father-in-law  of  Gen.  William  H.  Harrison,  President  of  the 
United  States.  The  residence  was  called  “Solitude.”  It  was  at  one 
time  occupied  by  Mr.  Holloway,  and  is  known  by  some  as  the 
“Holloway  House.”  The  mint  here  was  carried  on  by  Walter 
Mould,  an  Englishman,  who,  previous  to  his  coming  to  America, 
had  been  employed  in  a  similar  way  in  Birmingham.  [Birming¬ 
ham,  England,  was  a  manufacturing  center  at  the  time,  and 
several  private  mints  were  located  there.]  In  the  coinage  of  the 
New  Jersey  coppers,  a  screw  with  a  long  lever  was  employed. 


This  information  is  vouched  for  by  Mr.  Lewis  Condict,  of 
Morristown,  who  saw  the  mint  in  operation. 

“The  building  in  Elizabethtown,  used  as  a  mint-house,  is  near 
the  house  formerly  occupied  by  Col.  Francis  Barber,  of  the 
Revolutionary  Army,  and  is  known  as  the  “Old  Armstrong 
House.”  It  is  still  standing,  and  is  situated  in  Water  Street,  and 
the  coins  were  made  in  a  shed  in  back  of  the  main  building.  The 
coining  here  was  carried  on  by  a  man  named  Gilbert  Rindle, 
probably  for  the  account  of  Messrs.  Goadsby  and  Cox.  I  have  this 
from  Mrs.  [name  not  given,  a  blank  was  substituted  here,]  of 
Elizabethtown,  who  remembers  the  circumstance.” 

Bushnell  mentioned  another  Newjersey  coiner: 

“Mr.  J.R.  Halsted  informed  me  some  (20)  years  ago  that  an 
acquaintance  of  his  knew  a  Mr.  Hatfield,  who  claimed  to  have 
made  dies  and  coined  New  Jersey  coppers,  in  a  barn  (Mr. 
Halsted  thought)  below  Elizabethtown,  in  striking  which  he  was 
assisted  by  a  Negro.” 

Charles  I.  Bushnell  possessed  a  copy  of  an  affidavit  of  John 
Bailey,  who,  it  appears,  also  was  involved  in  the  coinage  of  New 
Jersey  coppers: 

“City  of  New  York, 

“Personally  appeared  before  me,  Jeremiah  Wool,  one  of  the 
Aldermen  of  the  said  City.  John  Bailey,  of  the  said  City  of  New 
York,  cutler,  who  being  duly  sworn,  deposeth  and  saith  That 
since  the  fifteenth  day  of  April  1788  he  hath  not  either  by 
himself  or  others,  made  or  struck  any  coppers  bearing  the 
impression  of  those  circulated  by  the  state  of  New  Jersey, 
commonly  called  Jersey  coppers;  and  that  what  he  so  made 
previous  to  the  said  fifteenth  of  April  was  in  conformity  to,  and 
by  authority  derived  from,  an  Act  of  the  State  of  New  Jersey 
entided,  ‘An  Act  for  the  establishment  of  a  Coinage  of  Copper’ 
in  that  state,  passed  June  the  first,  1786. 

“(signed)  John  Bailey. 

“Sworn  this  first  day  of  August  1789 

“Before  me,  Jeremiah  Wool,  alderman” 

John  H.  Hickcox,  Esq.,  of  Albany,  New  York,  who  in  1858  wrote 
An  Historical  Account  of  American  Coinage,  received  a  letter  from  F.B. 
Chetwood,  of  Elizabeth,  Newjersey,  dated  March  19, 1858,  contain¬ 
ing  the  following  information: 

“My  mother,  the  daughter  of  Col.  Francis  Barber,  is  now 
seventy-six  years  old  and  says  that  all  of  her  recollection  of  the 
subject  of  your  inquiry  is  that  when  she  was  a  child  ten  or  twelve 
years  old  she  used  to  go  into  the  house  on  the  adjoining  premises 
to  her  father’s  residence  in  this  place  to  see  them  make  coppers. 
The  business  was  carried  on  in  a  room  behind  the  kitchen,  by 
Gilbert  Rindle  and  a  person  whose  name  she  thinks  is  Cox. 

“The  modus  operandi  was  as  follows:  in  the  middle  of  the  room 
was  a  wooden  box  or  pit  sunk  in  the  floor  several  feet  deep,  in 
the  middle  of  which  pit  was  placed  an  iron  die,  the  top  of  which 
was  about  level  with  the  floor  of  the  room.  A  workman  sat  on  the 
floor,  with  his  legs  inside  the  pit.  He  placed  the  smooth  coppers 
on  the  die,  and  when  stamped,  brushed  them  off  the  die  into  the 
pit.  The  impression  on  the  copper  was  made  by  a  screw-press, 
which  was  worked  by  two  men,  one  on  each  end  of  an  iron  bar 
or  horizontal  lever,  attached  to  the  screw  at  the  center  of  its 
length,  which  was  about  nine  or  ten  feet  long. 

“My  mother  thinks  it  was  in  operation  only  a  year  or  two,  but 
her  recollection  on  this  point  is  not  very  reliable. 

“The  copper  was  brought  to  that  house,  all  finished,  as  she 
thinks,  except  the  stamping.  She  has  no  recollection  at  all  of  any 


SOWERS  AND  MERF.NA 


25 


The  Torok  and  Sonnheim  Collections 


other  branch  of  the  business  being  carried  on  there.  She 
recollects  that  the  copper  when  coined  was  put  into  kegs  and 
sent  oil  somewhere,  and  that  her  mother  used  to  purchase  a 
bureau  drawer  nearly  full  at  a  time,  and  pay  them  out  in  daily  use 
for  household  expenses.” 

Returning  to  the  present  offering,  the  following  coins  are 
presented  for  your  bidding  consideration: 

Credit  note: 

Cataloguing  by  Frank  Van  Valen  with  certain  commentaries  by  Q.  David  Bowers. 

9  1786  Maris-121.  Rarity-5.  No  Coulter  (small  crossbar  on  plow), 
Small  Narrow  Shield.  Net  F-12;  sharpness  of  a  finer  grade,  but 
uniform  fissures  and  porosity  are  present  (typical  for  the  vari¬ 
ety),  particularly  on  the  obverse.  Rahway  Mint.  Medium  brown 
obverse,  medium  olive  reverse.  One  of  the  No  Coulter  (the  di¬ 
agonal  pole  that  extends  from  below  the  horse’s  head  to  a  point 
in  front  of  the  plow  blade)  obverses.  Date  present,  though  not 
complete  (also  typical  for  the  variety).  Scarce  in  all  grades. 

Weight:  156.2  grains;  Diameter:  28.4  mm;  Die  alignment:  350°. 

10  1786  M-14J.  Narrow  Shield.  VF-30.  Rahway  Mint.  Medium  to 
deep  tan.  Slightly  off  center,  with  the  edge  encroaching  on  the 
tops  of  SAREA  on  the  obverse,  and  M  on  the  reverse.  Some 
scattered  ticks  are  on  fairly  hard  surfaces,  and  some  faint,  old 
circular  scratches  can  be  seen  at  the  A  of  NOVA  on  the  ob¬ 
verse. 

Weight:  149.0  grains;  Diameter:  28.2  mm. 

From  a  late  state  of  the  obverse  (as  in  Barnes:  7,  for  instance)  with  strong 
die  buckling  running  diagonally  from  the  rim  above  the  R,  then  across  the 
horse’s  neck  and  through  the  plow  below. 


11  1786  M-15L.  Rarity-3.  Narrow  Shield.  VF-20.  Rahway  Mint. 
Smooth  medium  brown  surfaces.  A  lovely  coin,  equivalent  to 
Barnes:  9  or  Oechsner:  1248,  for  instance.  Slightly  off-center, 
mainly  on  the  obverse,  with  the  bottoms  of  the  date  numerals 
at  the  coin’s  edge.  A  very  pleasing  specimen,  certainly  above 
average  for  the  variety. 

Weight:  150.8  grains;  Diameter:  28.0  mm. 

12  1786  M-15T.  Rarity-4.  Narrow  Shield.  VF-20.  Rahway  Mint. 
Medium  golden  tan.  Visually  appealing  despite  some  tiny, 
light  obverse  digs.  Reverse  much  stronger,  as  usually  seen  for 
the  variety.  A  scarce  variety  that  has  maintained  its  Rarity-4  sta¬ 
tus  for  more  than  a  decade. 

Weight:  139.4  grains;  Diameter:  27.3  mm. 

13  1786  M-16L.  Protruding  Tongue,  Narrow  Shield.  VF-20. 
Rahway  Mint.  Deep  olive-brown  with  lighter  high  points.  Sharp¬ 
ness  of  Choice  VF,  but  with  some  obverse  patination  and  pitting 
around  the  coulter  bar.  From  the  usually  seen  state  of  the  dies, 
with  the  crack  from  the  horse’s  muzzle  giving  the  “protruding 
tongue”  effect,  and  a  rim  cud  at  3:00  present  as  well. 

Weight:  149.5  grains;  Diameter:  27.8  mm. 

14  1786  M-16L.  Protruding  Tongue,  Narrow  Shield.  Net  F-15. 
Rahway  Mint.  Dark  brown.  Both  sides  are  considerably  sharp 
(say  VF-20  or  a  little  better)  but  dark  patina  and  some  faint 
porosity  are  present.  Usual  obverse  die  state,  “tongue”  and 
cud  both  present. 

Weight:  148.7  grains;  Diameter:  27.5  mm. 


1786  M-17b.  Rarity-3.  Small  Narrow  Shield.  F-12.  Rahway  u 
Elizabethtown  Mint.  Medium  olive-brown.  Nice  design  detail 
for  the  grade  despite  faint,  uniform  porosity  on  both  sides 
Possible  evidence  of  an  undertype  (Maris  17b  is  often  foun 
overstruck)  seen  from  6:00  to  8:00  on  the  obverse,  where 
double  row  of  dentils  and  possible  letters  appear. 

Weight:  133.5;  Diameter:  29.9  mm. 

The  shield  on  Maris’  reverse  “b”  is  among  the  smallest  to  appear  in  th 
New  Jersey  copper  series. 


16  1786  M-17J.  Rarity-4.  Narrow  Shield.  VF-20.  Rahway  Mini 
Medium  tan  with  some  deeper  brown  at  NOVA,  AREA,  am 
near  the  plow  on  the  obverse.  Overstruck  on  a  Connecticu 
copper,  date  and  type  unknown  (perhaps  a  Draped  Bust  Lei 
of  1787),  but  with  ETLIB  present  to  the  right  of  the  Newjerse 
copper’s  date.  Some  faint  porosity  is  present,  but  the  coin  i 
easily  as  pleasing  as  many  of  the  VF  specimens  of  the  variet 
that  have  been  sold  in  recent  memory.  A  tiny  reverse  fissur 
(as  struck)  runs  from  the  rim  at  8:00  to  the  shield  (see  photo 
An  elusive  variety,  with  no  examples  currently  known  abov 
VF!  The  present  specimen  is  probably  very  close  to  Conditio 
Census. 

Weight:  143.7  grains;  Diameter:  29.2  mm. 

In  our  original  offering  of  this  specimen  (January  1986;  see  pedigree 
mention  was  made  of  a  note  from  Walter  Breen  which  read:  “Struck  ; 
Elizabethtown,  New  Jersey,  in  1788,  the  dies  having  been  brought  over  froi 
the  principal  mint  at  Rahway.  This  is  one  of  the  finest  known  examples  t 
this  variety,  which  I  did  not  even  list  above  Fine  grade  in  the  Comprehensii 
Catalogue."  A  photocopy  of  the  Breen  note  is  included  with  this  lot. 

From  our  sale  of  the  Ezra  Cole  Collection,  January  1986,  Lot  1201 

17  1786  M-17K.  Rarity-3.  Small  Narrow  Shield.  VF-20.  Rahwa 
Mint.  Olive-brown  with  lighter  high  points.  Sharpness  of  th 
assigned  grade  (or  somewhat  higher  in  areas),  but  some  dee 
patination  and  faint  porosity  can  be  seen  on  each  side. 

Weight:  149.8  grains;  Diameter:  29.1  mm. 

18  1786  M-17K.  Rarity-3.  Small  Narrow  Shield.  VG-8.  Rahwa 
Mint.  Deep  brown.  Sharpness  noticeably  finer  than  typical  V< 
levels,  but  deep  brown  and  red  patina  and  porosity  ar 
present. 

Weight:  107.3  grains;  Diameter:  29.3  mm. 

19  1786  M-18J.  Rarity-5+.  Bridle  variety,  Narrow  Shield.  Net  VG-I 
sharpness  of  VF  or  so,  but  with  uniform  porosity  present  o 
both  sides.  Rahway  Mint.  Deep  steel  brown.  Scarce  in  a 
grades. 

Weight:  138.2  grains;  Diameter:  27.9  mm. 

A  vertical  die  break  from  the  horse’s  muzzle  to  its  chest  gives  the  variety  i 
“Bridle”  nickname. 

20  1786  M-18M.  Bridle  variety,  Wide  Shield.  F-15.  Rahway  Min 
Deep  brown  with  lighter  high  points.  From  a  very  early  state  t 
the  obverse,  before  the  “bridle”  crack  develops;  evident 
Maris’s  obverse  18  was  coupled  with  his  reverse  M  and  used  t 
strike  coins  before  its  later  couplings  with  reverses  J  and  P 
varieties  that  clearly  display  the  “bridle”  break.  All  the  shar] 
ness  of  a  higher  grade,  but  with  uniform  light  porosity  and  p 
tination  present  on  each  side.  A  rarity  in  its  “bridleless"  state 

Weight:  133.6  grains;  Diameter:  27.5  mm. 
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21  1786  M-18N.  Rarity-5+.  Bridle  variety,  Wide  Shield.  Net  VG-8; 

sharpness  finer  than  the  assigned  grade,  but  heavy  porosity  is 
present  on  both  sides,  and  some  old  lacquer  is  present  on  the 
obverse.  Rahway  Mint.  Deep  olive-brown.  Another  of  the 
“bridle”  varieties;  however,  the  porosity  on  this  specimen  has 
effectively  obliterated  the  die  break. 

Weight:  138.5  grains;  Diameter:  27.7  mm. 


26  1786  M-23P.  Small  Narrow  Shield.  VF-20.  Rahway  Mint.  Deep 

tan  with  lighter  high  points.  An  attractive  coin  despite  a  few 
tiny,  scattered  marks.  Late  obverse  state  (see  Taylor:2190  for 
similar  state),  crack  in  dentils  above  C,  rim  cud  between  E  and 
A  of  CAESAREA.  A  very  pleasing  example  of  a  readily  available 
variety. 

Weight:  141.6  grains;  Diameter:  28.6  mm. 
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1786  M-19M.  Rarity-5.  Wide  Shield.  VF-30.  Rahway  Mint.  Red¬ 
dish  tan  with  lighter  high  points.  Affectionately  know  as  one  of 
the  “drunken  diecutter”  obverses,  owing  to  the  placement  of 
the  horse’s  head  (which  leans  sharply  to  the  left)  and  the  1  in 
the  date,  which  appears  as  a  diagonal  dash  far  to  the  left  of  the 
other  date  numerals.  As  fine  as  Oeschner:1258  (where  the  vari¬ 
ety  was  called:  “Rarity-7  above  Fine.”)  and  Taylor:2182  for 
comparison  purposes.  A  touch  of  detritus  is  seen  in  and 
around  certain  obverse  and  reverse  letters  of  the  legend,  but 
the  overall  visual  appeal  of  the  coin  does  not  suffer  as  a  result. 
A  great  opportunity  for  the  alert  specialist,  as  this  coin  ap¬ 
proaches  the  Condition  Census  for  this  scarce  variety. 

Weight:  159.1  grains;  Diameter:  28.2  mm. 


1786  M-20N.  Rarity-4.  Wide  Shield.  EF-40.  Rahway  Mint. 
Chocolate  brown  with  lighter  high  points.  Another  “drunken 
diecutter”  obverse,  this  with  the  horse’s  head  high  and  to  the 
left,  and  with  the  numeral  1  of  the  date  high  and  to  the  left  as 
well,  double-punched,  and  very  broad  as  a  consequence. 
Strong  details  visible,  including  strong  eye  and  mane  details 
on  the  horse,  and  with  full  vertical  and  horizontal  stripes  in  the 
reverse  shield.  Diagonal  obverse  swelling  beginning  from  EA, 
across  the  point  of  the  horse’s  chest,  and  then  towards  the 
plow;  later  states  are  known.  A  pleasing  coin  by  any  standards, 
and  one  that  approaches  the  Condition  Census  for  the  variety. 

Weight:  146.9  grains;  Diameter:  28.1  mm. 


1786  M-210.  Rarity-5.  Wide  Shield.  VF-20.  Rahway  Mint. 
Deep  brownish  tan.  A  touch  of  porosity  is  present  on  each 
side.  Called  the  “large  date”  variety,  and  quite  scarce  in  any 
grade.  Reverse  die  state  with  crack  from  star  to  bottom  of  P  in 
PLURIBUS,  then  from  that  letter  to  the  top  of  the  adjacent  L. 
Weight:  127.7  grains;  Diameter:  28.3  mm. 


25  1786  M-21P.  Rarity-5  (conventional  wisdom).  Small  Narrow 

Shield.  F-12.  Rahway  Mint.  Medium  brown  with  tan  high 
points.  From  a  later  state  of  the  obverse,  with  bulge  in  right 
field  at  point  of  horse’s  neck.  Reverse  rim  cud  at  7:00.  Some 
old,  pale  green  paint  (which  looks  like  patina  at  first  glance)  is 
found  on  the  reverse,  and  can  probably  be  judiciously  te- 
moved  by  the  coin’s  next  owner.  We  believe  this  to  be  scarcer 
than  the  Rarity-5  rating  usually  applied  to  it,  say  Rarity-6? 

Weight:  142.3  grains;  Diameter:  28.5  mm. 


27  1786  M-23R.  Rarity-3.  Small  Narrow  Shield.  VF-20.  Rahway 
Mint.  Medium  tan.  A  few  tiny  marks  present  (mainly  at  the 
centers,  as  struck),  but  quite  nice  overall.  Very  slightly  off  cen¬ 
ter  on  the  obverse. 

Weight:  136.0  grains;  Diameter:  27.9  mm. 

28  1786  M-23R.  Rarity-3.  Small  Narrow  Shield.  F-12.  Rahway 
Mint.  Medium  tan  with  lighter  tan  high  points.  Double  struck, 
with  CiES  appearing  on  the  horse’s  muzzle,  and  two  distinct 
shield  points  on  the  reverse;  other  areas  of  doubling  are  also 
seen.  A  few  stray  marks  are  present,  but  still  choice  for  the  as¬ 
signed  grade.  Scarce  and  popular,  as  are  all  double-struck  New 
Jersey  coppers. 

Weight:  140.2  grains;  Diameter:  28.8  mm. 

29  1786  M-24P.  Small  Narrow  Shield.  VF-30.  Rahway  Mint.  At¬ 
tractive  medium  tan  surfaces  with  some  hardness  and  gloss 
present.  A  few  light  striations  are  noted  at  the  reverse  center, 
as  struck,  a  fairly  common  occurrence  for  this  variety.  Nicely 
centered  on  the  obverse,  with  virtually  full  dentils;  the  reverse 
is  slightly  off  center,  with  full  dentils  from  3:00  to  9:00.  A  most 

'  pleasing  specimen  overall. 

Weight:  138.5  grains;  Diameter:  28.2  mm. 

This  popular  variety,  Maris  24P,  is  most  often  found  with  stronger  design 
details  on  the  obverse  than  on  the  reverse  (as  is  the  case  for  this  specimen). 
Typically,  the  reverse  weakness  of  this  variety  is  accounted  for  by  the  shield 
details,  some  of  which  were  engraved  so  deeply  into  the  die  that  the  copper 
from  an  “average”  weight  planchet  (weights  vary  gready  across  the  spectrum 
of  New  Jersey  copper  coinage,  for  all  varieties)  did  not  fill  the  design  details 
fully,  leaving  tiny  ticks  and  voids  (the  actual  planchet  surface)  where  the  de¬ 
sign  failed  to  strike  up.  This  is  a  common  happening  in  the  New  Jersey  cop¬ 
per  series  and  is  taken  into  consideration  when  grades  and  descriptions  are 
applied. 

30  1786  M-24R.  Rarity-5.  Small  Narrow  Shield.  Net  VG-8;  sharp¬ 
ness  of  the  assigned  grade  or  finer,  but  with  granular  surfaces 
and  some  green  patination,  mainly  on  the  obverse.  Rahway 
Mint.  Chestnut  fields,  tan  high  points.  Struck  slightly  off-cen¬ 
ter,  with  the  obverse  rim  through  the  center  of  NOVA;  no  re¬ 
verse  legends  are  affected.  A  tiny  edge  cut  is  noted  at  4:00  on 
the  obverse.  Scarce  in  all  grades. 

Weight:  145.5  grains;  Diameter:  28.1  mm. 

Important  1786  New  Jersey  Copper 
M-25S,  High  Rarity-5 
Condition  Census 


31  1786  M-25S.  Rarity-5+.  Small  Outlined  Shield.  VF-35.  Rahway 

or  Elizabethtown  Mint.  Chocolate  brown.  Obverse  easily  VF 
quality,  with  strong  eye  and  mane  details  present  on  the  horse. 
Reverse  details  EF  for  strike  and  wear  quality;  full  vertical  and 
horizontal  shield  lines  are  present.  A  touch  of  porosity  is 
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noted  in  a  few  places,  but  overall  this  is  a  specimen  with  strong 
aesthetic  appeal,  and  finer,  for  instance,  than  Barnes:34  and 
35,  Spring  Quartette:  1342,  Oeschner:1268,  and  certainly  the 
equivalent  of  Taylor:2195.  Reverse  die  break  from  rim 
through  R.  W  ithin  the  Condition  Census  for  this  elusive  vari- 
etv.  An  opportunity  not  to  be  missed  by  advanced  collectors  of 
New  Jersey  coppers. 

Weight:  131.8  grains;  Diameter:  28.0  mm;  Die  alignment:  200°. 

The  current  Condition  Census  for  this  variety  is  given  as  EF,  VF+,  VF,  VT, 
F,  F,  easilv  placing  the  specimen  offered  in  this  lot  within  that  range. 

32  1786  M-26S.  Rarity-5.  Small  Outlined  Shield.  Net  F-12;  sharp¬ 

ness  of  a  higher  grade,  say  VF  or  so,  but  with  uniform  porosity 
on  both  sides.  Rahway  or  Elizabethtown  Mint.  Deep  brown- 
gray.  The  edge  has  been  lightly  filed  (long  ago)  at  4:00.  Re¬ 
verse  die  crack  from  rim  through  R.  A  scarce  variety  in  all 
grades. 

Weight:  138.1  grains;  Diameter:  28.2  mm. 


33  1787  M-6C.  Rarity-4.  Narrow  Shield.  VF-35.  Morristown  Mint. 
Pleasing  medium  tan  surfaces  are  free  of  the  porosity  that  is 
often  associated  with  this  die  combination.  Well  centered,  with 
a  full  date  and  full  dentils  on  both  sides.  About  as  scarce  as  a 
variety  can  be  within  the  Rarity-4  rating;  this  die  combination 
is  only  infrequently  offered  in  any  grade.  A  few  stray  marks  are 
present,  including  a  shallow  depression,  as  struck,  at  the  cen¬ 
ter  of  the  reverse  shield.  Perhaps  in  the  Condition  Census  for 
the  variety. 

Weight;  144.0  grains;  Diameter:  30.0  mm. 

The  most  recent  (Revision  5)  “New  Jersey  Coppers:  Updated  Condition 
Census,"  byjohn  Lorenzo,  lists  the  Condition  Census  for  this  variety  as  AU, 
AU,  EF,  EF,  EF,  VF,  VF,  VF. 

Maris’s  Reverse  C,  as  found  here,  “got  around”  as  far  as  dies  go.  It  was 
muled  with  the  GEN.  WASHINGTON  and  IMMUNIS  COLUMBIA  ob¬ 
verses,  and  was  also  paired  with  the  famous  Date  Under  Plowbeam  Newjer- 
sey  copper  obverse.  All  of  these  mulings  and  pairings  are  great  rarities. 

34  1787  M-6D.  Narrow  Shield.  EF-40.  Morristown  Mint.  Deep  olive- 
brown,  a  little  lighter  on  the  high  points.  All  design  elements  are 
sharp  save  for  the  87  of  the  date,  which  is  not  unusual  for  this 
die  pairing.  Usually  seen  state  of  the  reverse  die,  with  a  horizon¬ 
tal  die  break  across  the  bottom  tip  of  the  shield.  A  touch  of  de¬ 
tritus  and  a  tiny  patina  spot  are  noted  on  the  reverse. 

Weight:  137.9  grains;  Diameter:  29.0  mm. 

35  1787  M-27S.  Rarity-5.  Small  Outlined  Shield.  VG-8.  Rahway  or 
Elizabethtown  Mint.  Medium  to  dark  tan.  Planchet  somewhat 
“wavy,”  and  a  plethora  of  tiny  nicks  is  found  on  both  sides  as 
well.  A  tiny  reverse  edge  bruise  is  also  noted.  Die  crack  from 
rim  through  R  on  reverse.  Scarce. 

Weight:  146.3  grains;  Diameter;  28.3  mm. 


36  1787  M-28L.  Rarity-3.  Narrow  Outlined  Shield.  EF-40. 

Rahway  Mint.  Medium  tan.  A  pleasing  coin  overall,  certainly 


equivalent  to  Spring  Quartette:  1346  and  Oeschner:1270  for 
instance.  Some  minor  planchet  fissures  (as  struck,  no  doubt: 
the  result  of  a  poorly  annealed  blank)  are  found  on  both  sides,, 
otherwise  mark-free  and  very  pleasing  overall. 

Weight:  137.9  grains;  Diameter:  27.8  mm. 


37  1787  M-28S.  Rarity-5.  Small  Narrow  Shield.  F-12.  Rahway  Mint. 

Deep  brown.  Surfaces  uniformly  and  lightly  porous.  Two  very' 
tiny  reverse  edge  bruises  are  noted,  otherwise  the  coin  is  mark- 
free.  Reverse  die  crack  from  rim  to  R.  Scarce. 

Weight:  127.2  grains;  Diameter:  28.0  mm;  Die  alignment:  200°. 


38  1787  M-29L.  Rarity-4.  Narrow  Outlined  Shield.  VF-20. 

Rahway  Mint.  Chocolate  brown.  Well  struck,  with  strong  de¬ 
tails  at  the  horse’s  head,  an  area  that  is  frequently  found  want¬ 
ing  in  detail  in  this  variety.  A  Condition  Census  specimen, 
finer  than  Spring  Quartette:  1348,  with  the  overall  sharpness  of 
the  coin  approaching  Taylor:2201.  Slightly  off  center  on  the 
obverse,  affecting  the  tops  of  NOVA,  reverse  edge  to  the  tops 
of  PLURI.  A  scarce  variety  in  any  event,  but  significantly  rarer 
if  sharply  struck  per  the  present  specimen. 

Weight:  148.3  grains;  Diameter:  27.4  mm. 

The  current  Condition  Census  for  this  variety  is  given  as  AU,  VF+,  VF,  F+, 
F,  F. 

39  1787  M-31L.  Narrow  Outlined  Shield.  Net  VF-30;  sharpness  of 
EF,  but  uniformly  porous  on  both  sides,  with  red  patination  on 
the  reverse.  Rahway  Mint.  Deep  reddish  brown. 

Weight:  136.3  grains;  Diameter:  27.7  mm. 

Obverse  state  as  Frontenac:150,  there  described  as:  “near  shattering  into 
at  least  four  separate  pieces.” 

40  1787  M-32T.  Narrow  Outlined  Shield.  VF-30.  Rahway  Mint.  A 
pleasing  brown  specimen  with  some  deeper  areas  at  the  rim. 
Smooth  surfaces  and  nice  overall  quality  for  the  grade. 

Weight:  146.2  grains;  Diameter:  27.6  mm. 

41  1787  M-33U.  Rarity-4+.  Narrow  Outlined  Shield.  Net  VF-30. 
Rahway  Mint.  Deep  brown.  Uniformly  porous  on  both  sides. 
Slightly  off  center,  with  the  obverse  edge  at  the  tops  of  AREA, 
and  the  reverse  to  the  tops  of  NUM.  Reverse  state  with  a  crack 
in  the  dentils  above  IBUS,  and  from  there  through  the  tops  of 
UNUM  and  beyond.  Scarce. 

Weight:  123.9  grains;  Diameter:  27.5  mm. 

42  1787  M-34J.  Rarity-3.  Narrow  Outlined  Shield.  VF-20. 
Elizabethtown  Mint  obverse,  Rahway  reverse.  Medium  tan,  a 
trifle  darker  on  the  reverse.  A  pleasing  example  of  the  “deer 
head”  obverse  style.  Overstruck  on  a  Connecticut  copper,  with 
Liberty’s  arm  from  the  host  coin  protruding  from  the  Newjer- 
sey  shield  on  the  reverse,  and  with  some  scattered  portions  of 
the  Connecticut  legends  among  the  New  Jersey  legends.  From 
a  fairly  early  obverse  state,  with  buckling  apparent  at  the 
coulter  and  beam  but  without  the  die  breaks  that  form  at  the 
date  in  later  states.  Some  light  planchet  fissures  on  the  reverse, 
one  after  UNUM,  and  another  at  the  center  of  the  shield,  no 
doubt  as  struck. 

Weight:  147.6  grains;  Diameter:  29.1  mm. 
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43  1787  M-37f.  Rarity-4.  Goiter  variety.  Net  VG-10;  sharpness  of  a 
higher  grade,  but  surfaces  rough  and  porous,  not  an  infre¬ 
quent  occurrence  where  the  “goiter”  obverse  is  concerned. 
Rahway  Mint.  Deep  golden  brown.  One  of  the  “small  head” 
varieties. 

Weight:  146.3  grains;  Diameter:  29.0  mm. 

The  “goiter”  obverse  variety,  so-named  due  to  a  die  break  on  the  under¬ 
side  of  the  horse’s  neck  (another  cud  appears  under  the  plow’s  singletree). 

44  1787  M-37J.  Rarity-5+.  Goiter  variety.  F-12.  Rahway  Mint.  Me¬ 
dium  brown,  light  uniform  porosity  on  both  sides.  Considered 
Low  Rarity-6  by  many.  Some  faint  reverse  scratches  on  the 
shield,  the  upper  right  quadrant  of  which  is  very  weak  com¬ 
pared  to  the  rest  of  the  reverse.  This  rare  variety  is  typically 
encountered  with  some  porosity  and  weakness.  A  nice  oppor¬ 
tunity  for  the  New  Jersey  specialist. 

Weight:  147.8  grains;  Diameter:  29.0  mm. 

45  1787  M-37Y.  Rarity-4.  Goiter  variety.  G-6.  Rahway  Mint.  Deep 
brown  with  lighter  high  points.  Reverse  slightly  weaker,  as  al¬ 
ways  seen  for  the  variety.  Two  obverse  flaws  are  noted,  and 
some  reverse  flaws  are  seen  as  well.  Late  reverse  state,  with 
swelling  at  PLUR  that  connects  to  the  upper  left  shield  corner, 
and  another  swelling  (possibly  a  cud,  but  difficult  to  say  owing 
to  the  roughness  in  that  area)  at  the  lower  left  point  of  the 
shield.  All  things  considered,  a  nice  example  of  this  moder¬ 
ately  scarce  variety,  and  a  coin  that  is  not  far  removed  from  the 
Condition  Census. 

Weight:  144.5  grains;  Diameter:  28.3  grains. 

This  parucular  variety,  Maris  37-Y,  is  difficult  to  grade  with  any  degree  of 
consistency,  as  it  is  typically  found  rough  and  flawed,  and  with  the  reverse 
considerably  weaker  than  the  obverse.  Most  specimens  of  the  variety  of¬ 
fered  in  recent  times  (Barnes,  Frontenac,  Spring  Quartette,  Taylor,  and  oth¬ 
ers)  have  been  flawed  to  some  degree,  often  heavily;  indeed,  when  com¬ 
pared  to  many  of  the  examples  now  known,  the  specimen  offered  here  is 
actually  a  very  nice  coin  despite  its  shortcomings.  In  fact,  the  Condition 
Census  for  the  variety  is  given  as  AU,  EF,  VF,  F,  VG,  VG,  and  indeed,  this 
specimen  may  rival  certain  of  the  census  pieces  called  VG  or  Fine. 

46  1787  M-38a.  Rarity-4.  Small  Head,  Outlined  Shield.  F-12. 
Rahway  Mint.  Pleasing  tan  with  some  natural  flan  flaws,  as 
struck,  a  common  occurrence  for  the  variety.  Full  date  present 
despite  some  peripheral  weakness.  Reverse  sharper  than  ob¬ 
verse,  as  usual  for  the  variety.  Small  obverse  edge  clip  at  12:00, 
typical  reverse  state  with  crack  at  center  of  shield.  Comparable 
to  Spring  Quartette:  1368  for  overall  quality. 

Weight:  144.7  grains;  Diameter:  27.2  mm. 

47  1787  M-38c.  Rarity-3.  Small  Head,  Narrow  Shield.  VF-20. 
Rahway  Mint.  Medium  to  deep  tan.  Slightly  off  center  on  both 
sides,  with  the  design  elements  “falling  off’  and  weakening  to¬ 
ward  the  rims.  Irregularly  spaced  date,  with  the  1  and  8  high, 
and  both  7s  low.  Typical  flan  for  the  variety,  with  striations  and 
some  roughness  present. 

Weight:  159.4  grains;  Diameter:  27.6  mm. 

48  1787  M-38Y.  Rarity-4.  Small  Head,  Outlined  Shield.  VF-30. 
Rahway  Mint.  Deep  mahogany  fields  with  lighter  golden  brown 
high  points.  Sharpness  strong  for  the  assigned  grade.  A  hint  of 
porosity  is  present,  and  a  flaw  and  light  patina  are  present  at  LU 
on  the  reverse  as  well.  Quite  pleasing  overall  for  the  variety. 

Weight:  151.2  grains;  Diameter:  27.5  mm. 

49  1787  M-38Z.  Rarity-4.  Small  Head,  Outlined  Shield.  VF-20. 
Rahway  Mint.  Deep  chocolate  brown.  Excellent  overall  eye  ap¬ 
peal.  Some  natural  roughness  (as  struck)  at  the  obverse  rim, 
not  uncommon  for  the  variety.  Some  old,  light  obverse 
scratches  are  noted  as  well.  E  and  M  (both  ends  of  the  legend) 
weak  on  reverse.  A  decent  grade  for  this  fairly  scarce  variety. 

Weight:  130.3  grains;  Diameter:  27.9  grains. 


50  1787  M-39a.  Narrow  Outlined  Shield.  EF-40.  Rahw'ay  Mint. 
Medium  chocolate  brown.  Weakly  struck  at  URIBUS  on  the 
reverse,  otherwise  sharp  and  attractive  overall.  Surfaces  faintly 
fissured,  as  struck.  A  pleasing  specimen  of  a  readily  available 
variety. 

Weight:  150.6  grains;  Diameter:  27.0  mm. 

51  1787  M-40b.  Rarity-5+.  Small  Narrow  Shield.  VG-8.  Rahway 
Mint.  Brown  with  tan  high  points.  Weaker  toward  the  rims, 
with  the  date  unreadable  as  a  consequence.  Horse  style  remi¬ 
niscent  of  the  “deer  head”  style  (Maris’s  obverse  34).  Consid¬ 
ered  Rarity-7  just  a  few  short  years  ago,  but  still  quite  scarce 
despite  several  “new”  specimens  now  in  the  hands  of  collec¬ 
tors.  Die  states  uncertain  due  to  weakness  in  key  areas.  Nice 
for  the  grade. 

Weight:  110.9  grains;  Diameter:  28.8  mm;  Die  alignment:  225°. 

52  1787  M-41c.  Rarity-5+.  Small  Narrow  Shield.  G-4.  Rahway 
Mint.  Golden  brown  with  some  faint,  uniform  porosity.  Ob¬ 
verse  slightly  sharper  than  reverse.  Slightly  finer  than  Spring 
Quartette:  1375,  but  free  of  the  heavy  pitting  that  appeared  on 
that  coin;  no  major  marks  are  present  on  this  specimen.  Weak 
at  the  peripheries.  Scarce  in  all  grades. 

Weight:  145.0  grains;  Diameter:  26.6  mm;  Die  alignment:  200°. 

Late  obverse  die  state,  the  crack  from  the  plow  handles  across  the  horse’s 
neck  now  obliterates  the  tip  of  the  horse’s  chest. 

53  1787  M-42c.  Rarity-5+.  Small  Narrow  Shield.  Net  G-6.  Rahway 
Mint.  Medium  reddish  tan.  Obverse  slightly  finer  than  the  re¬ 
verse.  Struck  off  center,  with  just  the  bottoms  of  TLSAREA  on 
the  flan;  the  reverse  edge  encroaches  on  the  tops  of  UNUM. 
Some  uniform  porosity  is  present,  otherwise  the  coin  is  basi¬ 
cally  problem-free.  Obverse  swelling  at  center.  An  eminently 
collectible  example  of  a  very  scarce  variety,  one  that  is  un¬ 
known  above  VF. 

Weight:  154.3  grains;  Diameter:  27.1  mm. 

54  1787  M-43d.  Narrow  Outlined  Shield.  EF-40.  Rahway  Mint. 
Reddish  brown,  some  deeper  areas  at  the  rims.  Obverse  details 
lightly  doubled.  Lightly  cleaned  long  ago,  now  quite  pleasandy 
(and  naturally)  retoned.  A  few  faint  scratches  present  on  the 
obverse,  but  still  a  coin  that  approaches  the  low  end  of  the 
Condition  Census. 

Weight:  155.4  grains;  Diameter:  27.1  mm. 

55  1787  M-43Y.  Rarity-4.  Small  Narrow  Shield.  F-12.  Rahway 
Mint.  Medium  golden  brown,  deeper  in  places.  Some  faint, 
uniform  porosity  and  a  few  scattered  marks  present.  Weaker 
at  the  rims,  not  unusual  for  the  die  combination.  A  nice  coin 
overall. 

Weight:  152.7  grains;  Diameter:  27.4  mm. 

It  is  quite  surprising  that  Maris’s  obverse  43,  as  offered  here,  has  never 
been  given  a  numismatic  nickname.  Its  distinctive  horse’s  head  has  a  thin, 
tapering  neck  that  arches  strongly  under  the  jaw,  and  the  long,  thin  muzzle 
stretches  well  out  into  the  field.  It  could  easily  be  mistaken  for  the  “serpent 
head”  variety,  but  has  some  differences. 

56  1787  M-44d.  Rarity-4.  Sleigh  Runner  obverse,  Narrow  Shield. 
VF-20.  Rahway  Mint.  Glossy  olive-brown  surfaces.  Sharpness 
easily  that  of  the  assigned  grade.  Some  faint  roughness  is  seen, 
and  two  old  vertical  obverse  scratches  are  found,  one  through 
the  plow  handles,  and  the  other  from  the  horse’s  mane 
through  the  A  of  NOVA.  Early  obverse  state,  no  crack  above 
SAREA;  typical  reverse  state,  die  crack  at  top  center  of  shield. 

Weight:  146.8  grains;  Diameter:  27.2  mm. 

The  scarce  and  popular  “Sleigh  Runner”  variety,  so-named  due  to  the 
jaunty  upswing  the  end  of  the  plow  beam  takes. 
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57 


1787  \l-45d.  Rarity-5+.  Narrow  Shield.  VG-8.  Rahway  Mint. 
Deep  tan  with  slightly  lighter  high  points.  Uniformly  porous 
on  both  sides,  with  some  old  obverse  marks  at  the  center  as 
well.  Well  centered  and  free  of  edge  clips  (as  sometimes  seen 
on  the  variety).  A  decent  specimen  of  this  very  scarce  variety, 
with  an  overall  sharpness  that  belies  the  assigned  grade. 

Weight:  147.4  grains;  Diameter:  26.9  mm. 


58 


1787  M-45e.  Rarity-5.  Narrow  Shield.  Net  VG-10.  Rahway 
Mint.  Medium  olive-brown.  Obverse  Fine  or  slightly  better,  re¬ 
verse  VG  or  so,  as  nearly  always  found  in  this  die  combination. 
A  touch  of  faint  porosity  is  present,  otherwise  free  of  signifi¬ 
cant  marks.  A  fairly  scarce  variety. 

Weight:  151.1  grains;  Diameter:  27.0  mm. 


59  1787  M-46e.  Narrow  Shield.  EF-40.  Rahway  Mint.  Olive- 

brown,  perhaps  lightly  cleaned  long  ago  (as  witnessed  by  small 
areas  of  unnatural  red  in  the  protected  areas).  A  pleasing  ex¬ 
ample  of  a  plentiful  issue. 

Weight:  142.2  grains;  Diameter:  27.1  mm. 

Middle  state  of  the  obverse  die,  with  full  date  present  but  with  shield  and 
legend  clash  marks  from  the  reverse  present  (the  date  is  obliterated  in  later 
obverse  die  states). 


60  1787  M-48f.  Rarity-3.  Narrow  Outlined  Shield.  F-15.  Rahway 
Mint.  Medium  brown.  Struck  on  a  poorly  annealed  flan,  with 
light,  natural  striations  present  on  both  sides,  chiefly  on  the 
reverse.  The  surfaces  are  fairly  hard  and  glossy  where  not  fis¬ 
sured,  and  are  basically  free  of  extraneous  marks.  Some  weak¬ 
ness  at  the  peripheries,  typical  for  this  variety.  Well  centered, 
with  full  date  and  no  major  loss  of  detail  on  either  side.  A  nice 
coin  overall. 

Weight:  156.0  grains;  Diameter:  28.8  mm. 

61  1787  M-48g.  Narrow  Outlined  Shield.  F-12.  Rahway  Mint.  Me¬ 
dium  tan.  Straight  edge  clip  on  obverse  from  7:00  to  9:00;  per¬ 
haps  10%  of  the  coin  is  missing.  None  of  the  obverse  design  is 
affected;  the  reverse  clip  encroaches  on  the  tops  of  LUR. 

Weight:  137.8  grains;  Diameter:  27.4  mm. 

62  1787  .Vl-52i.  Rarity-3.  Narrow  Outlined  Shield.  VF-30.  Rahway 
Mint.  Dark  tan.  Strong  design  details  for  the  assigned  grade, 
but  with  faint  porosity,  light  scratches  on  the  obverse,  and 
some  pitting  on  the  reverse  at  PLURI. 

W'eight:  136.5  grains;  Diameter:  27.3  mm. 

63  1787  M-53j.  Rarity-4-.  Narrow  Outlined  Shield.  F-12.  Rahway 
Mint.  Medium  tan  surfaces.  A  thoroughly  acceptable  example 
of  a  fairly  scarce  variety,  free  of  all  but  the  most  trivial  marks. 
Obverse  with  period  after  CzESAREA,  one  of  the  few  instances 
where  this  occurs  in  the  New  Jersey  copper  series. 

Weight:  145.1  grains;  Diameter:  26.8  mm. 


64  1787  M-551.  Rarity-5.  Narrow  Shield,  PLURI  RUS  variety.  VF- 
20.  Rahway  Mint.  Deep  brown  with  tan  high  points. 
PLURI RUS  reverse  caused  by  a  broken  B  in  the  legend.  Ob¬ 
verse  die  break  from  rim  through  ZE  ligature  to  horse’s  muzzle. 
Sharpness  equivalent  to  the  assigned  grade  or  marginally 
liner,  but  with  glossy  brown  patination  on  the  obverse  and 
some  faint  porosity  on  the  reverse.  A  few  tiny  marks  are  noted 
as  well,  including  a  reverse  rim  bruise  at  8:00.  A  rare  and  elu¬ 
sive  variety  that  is  seldom  seen  in  VF  or  higher. 

Weight:  139.7  grains;  Diameter:  27.4  mm. 

65  1787  M-551.  Rarity-5.  Narrow  Shield,  PLURIRUS  variety.  F-15. 
Rahway  Mint.  Deep  brown  with  lighter  high  points.  Sharpness 
and  overall  quality  readily  approach  VF.  Faint  porosity  on  both 
sides,  but  otherwise  free  of  unsightly  marks. 

W’eight:  142.7  grains;  Diameter:  25.7  mm. 

66  1787  M-56n.  Camel  Head.  F-12.  Rahway  or  Elizabethtown 
Mint  (attributed  by  Breen  to  Machin’s  Mills).  Medium  brown. 
One  of  the  “Camel  Head”  varieties.  Dramatically  overstruck 
on  a  1775  British  halfpenny  of  George  III,  with  the  host  coin’s 
date  plainly  visible  at  11:00  on  the  New  Jersey  copper’s  ob¬ 
verse.  A  fascinating  jumble  of  intermixed  legends  appears  on 
both  sides  as  well.  Overall  sharpness  approaches  a  higher 
grade.  Some  fairly  recent  and  somewhat  shallow  scratches  ap¬ 
pear  at  the  center  of  the  obverse. 

Weight:  116.8  grains;  Diameter:  27.9  mm. 

The  Camel  Head  varieties  (Maris’s  obverses  56,  57,  and  58,  coupled  with  re¬ 
verse  “n,”)  were  long  thought  to  be  products  of  the  Machin’s  Mills  “hardware" 
manufactory.  However,  recent  research  by  New  Jersey  copper  specialists  seems 
to  point,  to  a  Rahway  or  Elizabethtown  origin  for  these  pieces.  More  than  any 
other  New  Jersey  variety,  Maris  56-n  is  found  struck  over  other  coins. 


67  1787  M-58n.  Rarity-5.  Narrow  Outlined  Shield.  VF-20. 

Rahway  or  Elizabethtown  Mint.  Medium  to  deep  tan.  Late  ob¬ 
verse  state  (see  Taylor:2251  for  a  comparable  state),  with  heavy 
cracks  in  three  places.  No  visible  undertype  (although  this  die 
combination  is  frequently  found  overstruck).  Slightly  off  cen¬ 
ter  on  the  obverse  with  the  rim  at  the  tops  of  OVA  CzES;  the 
reverse  is  perfectly  centered.  Scarce  and  desirable,  and  a  nice 
coin  overall. 

Weight:  131.6  grains;  Diameter:  28.7  mm. 

68  1787  M-60p.  Rarity-4-.  Wide  Planchet,  PLURIBS  variety.  Net  F- 
15.  Morristown  Mint.  Chocolate  brown.  The  PLURIBS  variety, 
caused  by  the  inadvertent  omission  of  the  U  in  PLURIBUS.  A 
few  faint  marks  are  present,  but  still  a  nice  example  of  the  vari¬ 
ety.  A  late  die  state,  sinking  at  the  obverse  center  and  weaker 
there  than  on  the  reverse. 

Weight:  147.1  grains;  Diameter:  30.0  mm. 

The  New  Jersey  coppers  struck  at  the  Morristown  Mint  tend  to  be  on 
broader,  thinner  planchets  than  those  struck  at  Rahway  or  Elizabethtown, 
although  there  are  exceptions  to  this  rule. 

69  1787  M-61p.  Rarity-5.  Wide  Planchet,  PLURIBS  variety.  VF-20. 
Morristown  Mint.  Olive-brown.  The  second  and  rarer  of  two  die 
combinations  (Maris  60p  and  61p)  utilizing  the  PLURIBS  reverse. 
Well  centered.  Light,  uniform  porosity  on  both  sides,  not  unusual 
for  the  variety,  with  some  faint  scratches  around  the  reverse  shield 
noted.  Typical  obverse  die  state,  with  die  break  in  horse’s  mane.  At 
the  low  end  (VF-20)  of  the  current  Condition  Census. 

Weight:  136.3  grains;  Diameter:  .30.2  mm. 
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70  1787  M-62q.  Wide  Planchet.  EF-40.  Morristown  Mint.  Me¬ 
dium  to  deep  tan.  Nicely  centered  with  full  dentils  on  each 
side.  Additionally,  the  central  design  is  sharper  than  fre¬ 
quently  found  for  this  die  combination;  indeed,  much  of  the 
horse’s  mane  and  eye  details  are  present.  From  a  late  obverse 
state  with  die  cracks  at  and  below  the  plow  beam.  A  few  faint 
marks  are  present,  but  this  is  still  quite  attractive  overall. 

Weight:  147.4  grains;  Diameter:  30.7  mm. 

71  1787  M-63q.  Wide  Planchet.  VF-20.  Morristown  Mint.  Medium 
brown.  Typical  central  weakness  for  the  die  combination,  but 
some  strong  details  are  present.  An  altogether  pleasing  specimen. 

Weight:  135.9  grains;  Diameter:  30.7  mm. 

Early  reverse  die  state  with  die  break  from  rim  at  9:00  through  PL,  but  no 
cud  at  upper  left  corner  of  the  shield. 

72  1787  M-63r.  Rarity-5.  Wide  Planchet.  VF-20.  Morristown  Mint. 
Dark  brown  and  olive.  Overall  sharpness  of  the  assigned 
grade,  but  with  a  scattering  of  tiny  marks  present  on  both 
sides;  a  touch  of  green  patina  is  found  at  the  date.  Scarce. 

Weight:  137.3  grains;  Diameter:  30.3  mm. 

73  1787  M-63s.  Wide  Planchet.  VF-30.  Morristown  Mint.  Olive- 
brown.  Decent  detail  for  the  grade,  particularly  at  the  centers 
(where  this  variety  is  often  found  weaker  than  the  specimen 
presented  here).  Slightly  off  center  on  the  obverse,  with  the 
edge  at  the  bottom  of  the  date;  the  reverse  is  nicely  centered. 
Some  surface  roughness  present,  probably  as  struck. 

Weight:  131.1  grains;  Diameter:  30.3  mm. 

74  1787  M-64t.  Small  Planchet.  F-15.  A  Morristown  Mint  product 
on  a  Rahway  planchet.  Golden  brown.  A  highly  unusual  New 
Jersey  copper  of  piefort  thickness;  its  weight  (192.1  grains) 
makes  it  the  second  heaviest  known  piece,  of  any  die  combina¬ 
tion,  in  the  entire  New  Jersey  copper  series  (a  Maris  68-w  re¬ 
portedly  weighs  in  at  a  whopping  200.3  grains!).  Indeed,  this 
New  Jersey  copper  bears  one  of  the  top  weights  of  any  known 
state  coinage  piece  (including  coins  of  Vermont,  Connecticut, 
and  Massachusetts).  Its  original  catalogue  description  (from 
1975)  reads  in  part:  “This  is  by  far  the  heaviest  New  Jersey  that 
we’ve  encountered.”  Now,  some  23  years  later,  only  one  other 
specimen  has  appeared  to  challenge  that  statement.  Some  mi¬ 
nor  roughness  and  a  touch  of  patina  present,  but  still  a  nice 
coin  for  the  grade.  Perfect  dies.  An  important  opportunity  for 
the  New  Jersey  copper  specialist. 

Weight:  192.1  grains;  Diameter:  27.6  mm. 

When  the  effects  of  the  Rahway  Mint  (planchets,  die  tools,  and  coinage 
press)  were  moved  to  Morristown  to  avoid  seizure  by  Albion  Cox’s  credi¬ 
tors,  Walter  Mould  apparently  took  advantage  of  the  situation,  availing  him¬ 
self  of  the  thicker,  smaller  Rahway  planchets  to  strike  with  his  Morristown 
Mint  dies.  This  conclusion  is  made  based  on  the  fact  that,  when  the  Rahway 
Mint  staff  reclaimed  its  equipment,  there  were  no  planchets  to  be  found!  Of 
course,  as  time  goes  by  new  information  comes  to  light,  and  conclusions  can 
and  do  change.  (Remarks  in  the  present  catalogue  by  Frank  Van  Valen.) 

From  Stack’s  June  1975  sale,  Lot  167. 

76  1787  M-64u.  Rarity-5+.  Wide  Planchet.  F-15.  Morristown  Mint. 

Olive-brown  with  lighter  tan  high  points.  Obverse  poiosity  ob¬ 
scures  N  of  NOVA  and  EA  of  C/ESAREA.  A  few  other  flaws 
are  noted,  but  overall  sharpness  and  quality  equal  the  assigned 
grade.  A  scarce  issue  that  is  seldom  offered  above  Fine. 

Weight:  150.2  grains;  Diameter:  30.0  mm. 


76  1787  M-68w.  Rarity-5.  Small  Planchet.  VF-20.  Mint  uncertain, 

perhaps  Rahway  or  Elizabethtown.  Olive-brown.  Lightly  po¬ 
rous  on  both  sides  yet  free  of  major  marks.  Early  die  states,  no 
obverse  or  reverse  swelling  yet.  Most  of  the  reverse  shield  lines 
are  present,  an  exception  (rather  than  the  rule)  for  the  variety. 
Very  scarce  in  all  grades,  typically  found  below  VF. 

Weight:  163.2  grains;  Diameter:  26.9  mm. 

1787  Maris  70-x  New  Jersey  Rarity 


Overstruck  on  a  Connecticut  Copper 


77  1787  M-70x.  Rarity-7-.  Small  Planchet.  G-4.  Mint  uncertain,  per¬ 
haps  Elizabethtown  circa  1789-90.  Spectacularly  overstruck  on  a 
Mailed  Bust  Left  Connecticut  copper  (possibly  Miller  2-B  of 
1787).  Graded  Good-4  overall,  but  difficult  to  grade  precisely 
due  to  poor  strike,  undertype,  and  other  peculiarities.  At  the 
Good-4  level  this  piece  is  included  in  the  lower  end  of  the  Con¬ 
dition  Census.  Surfaces  uniformly  granular,  with  some  (but  not 
much)  of  the  New  Jersey  obverse  apparent;  the  distinctive  plow 
beam  serves  to  identify  the  die.  On  the  reverse,  the  Connecticut 
obverse  is  at  a  right  angle  to  the  New  Jersey  shield,  and  many 
features  of  each  type  are  present.  A  prized  rarity,  missing  from 
many  of  the  advanced  New  Jersey  copper  collections  of  the  past, 
as  well  as  most  now  being  formed.  Certainly  one  of  the  memo¬ 
rable  highlights  of  this  New  Jersey  copper  group. 

Weight:  122.6  grains;  Diameter:  28.4  mm. 

78  1787  M-72z.  Rarity-5.  Narrow  Shield,  Plaited  Mane.  VF-20.  Un¬ 
certain  mint,  perhaps  Elizabethtown  circa  1789-90.  Brown. 
The  ready  equivalent  of  Frontenac:232  or  Spring 
Quartette:  1440  for  comparison,  and  not  far  off  the  Condition 
Census  for  the  variety  as  such.  A  hint  of  porosity  is  present  on 
both  sides,  and  a  shallow  reverse  dent  weakens  the  obverse  op¬ 
posite  the  same;  otherwise,  this  is  a  very  pleasing  specimen 
overall.  Slightly  off  center  on  both  sides,  affecting  the  tops  of 
LURIBUS  UNU  on  the  reverse.  One  for  the  specialist. 

Weight:  98.1  grains;  Diameter:  28.2  mm. 

No  discernible  undertype  (this  variety  is  frequently  found  on  a  host  coin). 

79  1787  M-73aa.  Rarity-5-.  Narrow  Shield.  Net  G-4.  Uncertain 
mint,  perhaps  Elizabethtown.  Steel  brown.  Overstruck  on  an 
English  halfpenny  (probably  a  contemporary  counterfeit), 
with  the  jumbled  reverse  legend  reading  GEORGIVSBUS 
UNUM.  Sharpness  finer  than  the  assigned  grade  in  many  ar¬ 
eas,  but  surfaces  uniformly  porous  to  the  point  of  pitting  in 
places.  Scarce  and  desirable  in  all  grades. 

Weight:  111.5  grains;  Diameter:  29.1  mm. 

80  1788  M-49f.  Rarity-5.  Horse’s  Head  Left.  Net  VF-20.  Rahway 
Mint.  Deep  mahogany  brown  with  a  hint  of  olive  on  the  reverse. 
One  of  the  popular  and  desirable  obverse  dies  with  the  horse’s 
head  facing  to  the  viewer’s  left  (the  other  obverses  are  Maris  50, 
also  coupled  with  reverse  “f,”  and  Maris  51,  coupled  with  re¬ 
verse  “g”).  Sharpness  approaching  EF,  with  mainly  glossy  sur¬ 
faces.  Slightly  bent,  with  a  straight,  diagonal  gouge  on  both  sides 
that  appears  to  have  been  formed  by  some  sort  of  gripping  tool, 
and  with  the  edge  purposefully  flattened  at  7:00  to  9:00.  This 
specimen  would  place  fairly  high  in  the  Condition  Census  for 
the  variety  if  not  for  the  aforementioned  problems. 

Weight:  151.3  grains;  Diameter:  28.4  mm. 
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81  1788  \l-49f.  Rarity-5.  Horse’s  Head  Left.  Net  VG-10.  Rahway 
Mint.  Medium  brown,  lighter  on  the  high  points.  Reverse 
weaker  than  obverse,  and  more  in  line  with  aVG  grade.  Some 
peripheral  weakness  on  the  reverse.  Surfaces  slightly  rough 
with  some  faint,  old  scratches  present  on  the  reverse.  Scarce. 

Weight:  146.9  grains;  Diameter:  28.6  mm. 

82  1788  M-50f.  Rarity-3.  Horse’s  Head  Left.  Net  VG-10.  Rahway 
Mint.  Medium  olive-brown.  Another  of  the  popular  Horse’s 
Head  Left  varieties.  Numerals  88  in  date  repunched  at  top. 
Obverse  stronger  than  reverse,  some  porosity  present  on  both 
sides.  Obverse  weakness  at  OVA  C,  and  on  the  reverse  at  E  PL. 

Weight:  133.9  grains;  Diameter:  28.6  mm. 

83  1788  M-50f.  Rarity-3.  Horse’s  Head  Left.  VG-8.  Rahway  Mint. 
Medium  to  dark  tan.  Obverse  weak  at  OVA  CTiS  and  the 
horse’s  head,  reverse  periphery  weak  from  5:00  to  E  PL.  A 
natural  obverse  fissure,  as  struck,  reaches  from  the  rim  at  4:00 
to  the  plow  handles;  a  shallow  depression  is  noted  at  the  top  of 
the  shield  on  the  reverse.  A  pleasing  and  glossy  specimen,  at¬ 
tractive  despite  the  listed  shortcomings. 

Weight:  141.4  grains;  Diameter:  28.5  mm. 


84  1788  M-51g.  Rarity-6.  Horse’s  Head  Left.  Net  VG-10.  Rahway 
Mint.  Golden  tan,  lightly  cleaned  long  ago.  The  rarest  of  the 
three  varieties  with  the  horse’s  head  to  left,  and  always  in  de¬ 
mand  as  such.  Partial  date  present,  typical  for  the  die  combina¬ 
tion.  Nicely  centered.  Considerably  sharper  on  the  obverse 
than  the  reverse,  which  is  weak  at  the  top,  affecting  RIBUS. 
Finer  than  Barnes:78,  overall  quality  approaches  Norweb:1356 
for  comparison.  Rare. 

Weight:  146.1  grains;  Diameter:  27.2  mm. 

85  1788  M-65u.  Rarity-3.  Small  Planchet.  Net  F-15;  Morristown 
Mint.  Medium  brown.  Struck  slightly  off  center,  affecting  the 
tops  of  NOVA  on  the  obverse,  and  E  PLURI  on  the  reverse. 
Struck  slightly  out-of-round,  and  on  a  slightly  rough  planchet, 
as  frequently  seen  for  the  die  combination;  very  few  post-strik¬ 
ing  marks  of  any  consequence  are  noted.  A  nice  coin  overall. 

Weight:  141.9  grains;  Diameter:  29.3  mm. 

86  1788  M-66v.  Rarity-5+.  Small  Planchet,  Braided  Mane.  Net  VG- 
10.  Morristown  Mint.  Medium  hrown.  Slightly  weak  at  the  ob¬ 
verse  periphery,  with  date  and  legends  weak  but  full;  “braided 
mane”  details  quite  plain  at  the  center.  Reverse  much  sharper 
than  the  obverse,  although  some  peripheral  weakness  is  noted 
there  as  well.  Obverse  in  a  perfect  state,  die  sinking  at  RIB  on 
the  reverse.  A  very  scarce  variety. 

Wright:  141.8  grains;  Diameter:  29.2  mm. 


87  1788  M-67v.  Small  Planchet.  EF-40.  Morristown  Mint.  Deep 
tan.  A  lovely  coin,  with  overall  quality  equivalent  to  Spring 
Quartette:  1443  and  Taylor:2272  for  comparison  purposes.  A 
hint  of  roughness  is  seen  at  the  rims,  as  struck,  and  is  not  un¬ 
usual  for  the  variety.  A  nice  coin  for  the  assigned  grade. 

Weight:  146.4  grains;  Diameter:  28.2  mm. 

88  1788  M-74bb.  Rarity-6.  Running  Fox.  VG-8.  Attributed  tojohn 
Bailey,  perhaps  at  Morristown  Mint  or  an  undisclosed  New 
York  City  mint.  Deep  brown.  The  first  “running  fox”  variety, 
with  the  fox  (here  weak)  between  the  sprig  at  the  bottom  of 
the  shield  and  the  quatrefoil  (four-leaf  punctuation  mark)  to 
the  left  of  the  shield.  Weak  near  the  rims,  though  all  legends 
are  basically  readable.  Faint  scratches  at  the  center  on  both 
sides. 

Weight:  131.8  grains;  Diameter:  26.7  mm. 

89  1788  M-75bb.  Rarity-4.  Running  Fox.  VF-30.  Attributed  to 
John  Bailey,  perhaps  Morristown  Mint  or  New  York  City  mint. 
Deep  brown.  Choice  for  the  grade  as  far  as  sharpness  of  de¬ 
sign,  with  the  “running  fox”  plainly  evident  on  the  reverse. 
Faint  uniform  porosity  on  both  sides,  as  frequently  seen  for 
the  variety.  A  highly  popular  type  coin  in  the  New  Jersey  cop¬ 
per  series. 

Weight:  145.0  grains;  Diameter:  26.8  mm. 

Usual  crescent-shaped  obverse  die  break  present,  cud  just  forming  over 
UN  on  reverse. 

90  1788  M-77dd.  Running  Fox.  F-15.  Attributed  tojohn  Bailey, 
probably  at  Morristown  Mint.  Medium  reddish  tan.  Some  faint 
porosity  on  both  sides  and  a  tiny  mark  beneath  the  I  on  the  re¬ 
verse.  These  do  little  to  detract  from  the  overall  appeal  of  the 
coin.  The  second  (and  more  common)  “running  fox”  reverse 
variety;  the  fox  is  placed  between  the  quatrefoil  and  the  E  on 
this  reverse  (it  appears  between  the  sprig  beneath  the  shield 
and  the  quatrefoil  on  Maris’s  reverse  “bb”). 

Weight:  141.3  grains;  Diameter:  27.3  mm. 

91  1788  M-78dd.  Running  Fox.  AG-3.  Attributed  tojohn  Bailey, 
probably  at  Morristown  Mint.  Brown  and  tan  uniform  porosity 
on  both  sides.  “Running  Fox”  variety.  Designs  weak,  but  ob¬ 
verse  and  reverse  die  cracks  provide  easy  identification  crite¬ 
ria. 

Weight:  145.1  grains;  Diameter:  27.8  mm. 

This  obverse  (Maris  78)  is  now  known  to  be  a  reworked  (and  damaged) 
state  of  Maris  77. 

Vermont  Copper 


92  1786  Ryder-6.  Landscape  type.  VERMONTENSIUM.  F-15. 

Deep  tan.  The  popular  “Floating  Tree”  variety,  with  the  fourth 
tree  from  the  viewer’s  left  floating  above  the  mountain  be¬ 
neath.  Sharpness  approaches  VF  overall,  but  some  light  granu¬ 
larity  is  seen  on  both  sides.  Slightly  off  center  on  the  obverse 
with  the  rim  at  the  bottoms  of  the  date  numerals.  A  wholly  ac¬ 
ceptable  specimen  of  a  popular  design  type. 

Weight:  121.7  grains;  Diameter:  26.7  mm. 
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Half  Cents _ 

Our  offering  of  half  cents  commences  with  the  first  year  of 
ssue,  1793,  and  continues  to  include  later  varieties  of  interest 
md  importance,  none  more  so  than  a  remarkably  rare  1846 
Second  Restrike,  a  date  known  only  in  Proof  format. 


93  1793  Breen-2,  Cohen-2.  Net  G-4;  sharpness  of  VG-10,  cor¬ 

roded  with  minor  scratches.  Date  barely  discernible.  First  year 
of  issue  and  in  demand  as  such.  Due  to  the  surface  conditions, 
personal  inspection  is  suggested. 


94  1794  B-2b,  C-2a.  Small  Edge  Letters.  Net  VF-30;  sharpness  of 

EF-40  with  very  minor  obverse  scratches.  Dark  steel  brown  sur¬ 
faces  are  minutely  granular.  The  obverse  scratches  are  nicely 
blended  with  the  surfaces  and  are  easily  overlooked  during  a 
casual  glance.  Aesthetically  pleasing. 

The  half  cents  of  1794  exist  with  two  distinctly  different  edge  devices, 
known  as  Large  Edge  Letters  and  Small  Edge  Letters.  The  Small  Edge  Let¬ 
ters  device  has  most  letters  widely  spaced,  especially  in  the  word  HUN¬ 
DRED.  Also,  the  individual  letters  fill  most  of  the  space  between  obverse 
and  reverse.  In  the  Large  Edge  Letters  device,  these  letters  are  closely 
spaced  and  fill  all  of  the  vertical  edge. 


95  1797  B-3a,  C-3b.  Rarity-4.  Lettered  Edge.  Net  VG-10;  sharp¬ 

ness  of  F-15  with  minor  scratches.  Pleasing  two-tone  appear¬ 
ance  with  deep  steel  brown  fields  and  light  tan  devices.  The 
surfaces  have  minute  porosity  and  very  fine,  faint  scratches. 
The  lettered  edge  constitutes  a  very  important  Guide  Book 
listed  sub-variety. 

Cherry-picking  note:  The  obverse  is  known  as  the  “Low  Head,”  with  the 
date  crowded  between  the  head  and  border.  When  you  see  the  beautiful  ap¬ 
pearance  of  the  obverse  of  this  specimen  you  will  want  to  bid  liberally. 

Only  three  choices  exist  with  this  obverse.  The  Plain  Edge  variety  is  scarce, 
the  Lettered  Edge  is  rare,  and  the  Gripped  Edge  is  extremely  rare. 


96 


1804  B-7,  C-8.  Spiked  Chin.  AU-50.  Medium  dark  brown  sur¬ 
faces  with  some  tan  highlights.  Marks  are  noted  on  Miss 
Liberty’s  face. 


97  1805  B-3,  C-3.  Rarity-5.  Small  5,  Stems.  Net  VG-7;  sharpness 

of  VG-10  with  very  minor  reverse  abrasions.  Lovely  olive- 


brown  with  very  faint  traces  of  teal.  This  variety  is  quite  scarce 
and  always  in  demand  due  to  its  status  as  a  popular  Guide  Book 
type. 

This  is  the  more  common  of  two  rare  die  varieties  that,  together,  compose 
the  Small  5,  With  Stems  category  of  1805  half  cents.  Both  varieties  share  the 
same  obverse  die  with  the  reverse  minutely  different.  This  variety  has  a 
short  die  scratch  between  the  final  A  and  the  right  ribbon  end,  a  quick  point 
of  attribution. 

98  1806  B-4,  C-4.  Large  6,  Stems.  AU-58.  Lustrous  medium  brown 
with  splashes  of  dark  steel  toning  and  traces  of  mint  red.  A 
desirable  type  coin.  Typical  strike  with  weakness  at  the  end  of 
the  drapery  and  upper  left  wreath.  The  reverse  die  is  rotated 
approximately  45°. 

99  1806  B-4,  C-4.  Large  6,  Stems.  Net  AU-50;  sharpness  of  AU-55, 
lightly  cleaned.  Light  pinkish  orange  beginning  to  acquire  a 
natural  olive-brown  patina. 

100  Pair  of  attractive  half  cents:  ☆  1828  B-l,  C-l.  13  Stars.  AU-58  ☆ 
1854  B-l,  C-1.  MS-62  BN.  (Total:  2  pieces) 

101  1835  B-l,  C-1.  MS-62  BN  (PCGS).  A  well-struck  example  with 
lovely  chocolate  brown  surfaces.  A  nice  coin  for  your  type  set. 

Excluding  a  minuscule  mintage  for  1831,  this  is  the  last  year  half  cents 
were  struck  for  circulation  until  1849. 


Classic  1846  Proof  Half  Cent 

Second  Restrike 
From  the  Eliasberg  Collection 


( photo  enlarged  to  twice  actual  size) 

102  1846  B-3.  Rarity-6.  Second  Restrike.  Proof-64  RB  (PCGS). 

Light  brown  Proof  surfaces  with  faded  red  and  lilac.Very  slight 
central  weakness  as  always  seen.  Two  very  minor  obverse  spots 
by  star  2  serve  to  positively  identify  the  pedigree  of  this  lovely 
coin.  As  noted  in  the  Eliasberg  catalogue,  this  is  an  example  of 
Breen’s  Series  VI  Restrike,  although  he  improperly  recorded 
this  as  his  Series  V. 

Weight:  77.5  grains. 

The  distinction  between  Series  V  and  Series  VI  restrikes  involves  the 
weight,  with  Series  V  being  on  thick  planchets  with  an  average  weight  of  96 
grains.  Series  VI  examples,  on  thin  planchets,  have  an  average  weight  of 
77.5  grains. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1996, 
Lot  465. 
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103  1850  B-l,  C-l.  Net  MS-60;  sharpness  MS-63  lightly  cleaned  with 
a  lew  minor  spots.  Still  worth  “MS-60  money”  in  our  opinion. 
A  scarcer  date  among  the  final  design  type  of  this  issue  struck 
for  circulation. 

104  Quartette  of  half  cents:  ☆  1851  B-l,  C-l.  EF-40  (2).  One  has 
been  cleaned;  the  other  is  light  brown  ☆  1853  B-l,  C-l.  AU-55. 
Light  gray  overtones  ☆  1856  B-2,  C-l.  EF-40.  Medium  brown. 
(Total:  4  pieces) 


Large  Cents 

Mostly  catalogued  by  Mark  Borckardt  of  our  staff,  the  following 
offering  of  large  copper  cents  1793  onward  includes  a  number  of 
popular  “type”  pieces  (such  as  two  examples  of  the  1793  Wreath), 
interesting  varieties  of  1794,  and  other  later  pieces. 


105  1793  Sheldon-6.  Rarity-3.  Wreath.  Vine  and  Bars.  Net  VG-8; 

sharpness  of  VF-20.  Porous  surfaces  and  rim  nicks.  This  is  the  sec¬ 
ond  of  the  three  varieties  issued  this  year  and  the  one  that  is  most 
readily  available.  Important  and  in  demand  as  a  one-year  type. 


106  1793  S-9.  Wreath.  Vine  and  Bars.  VG-8.  Steel  brown  with  mi¬ 

nor  porosity,  typical  of  so  many  survivors  from  this  very  early 
issue.  Overall,  still  a  very  desirable  example  with  no  other 
problems  of  note.  A  classic  from  the  word  go. 


107  1794  S-63.  Rarity-3-.  Head  of  1 794,  Fallen  4.  Net  VF-30;  sharp¬ 

ness  of  EF-40  with  very  light  porosity.  Very  dark  olive-brown 
patina.  A  desirable  example  of  this  popular  variety,  so  named 
because  of  the  distinctive  date  layout. 

On  this  variety,  at  first  glance,  the  digit  4  in  the  date  appears  low,  however, 
in  reality  the  digit  9  is  high. 


108  1794  S-63.  Rarity-3-.  Head  of  1794,  Fallen  4.  Net  VF-20;  sharp¬ 

ness  of  VF-30  but  the  obverse  has  been  very  lightly  polished.  At¬ 
tractive  medium  brown  surfaces  with  a  few  faint,  old  scratches 
beneath  the  polish.  The  reverse  is  pleasing  and  natural. 


1 09  1 794  S-72.  Head  of  1 795.  Net  VF-35;  sharpness  of  EF-45  with 

moderate  porosity.  Light  brown  dashed  with  darker  steel.  De¬ 


spite  the  porosity,  this  coin  is  very  attractive. 

The  obverse  features  the  head  of  Miss  Liberty  exactly  as  it  would  later  ap¬ 
pear  on  1795-dated  cents.  Late  die  state  with  a  die  crack  from  the  obverse 
rim  between  TY  across  the  head  to  the  liberty  cap. 


110  1795  S-76A.  Rarity-5+.  Lettered  Edge.  Net  VF-20;  sharpness  of 

VF-25  with  light  porosity.  Light  olive-brown  blended  with  ma¬ 
roon.  A  well-centered  impression  with  strong  borders  on  both 
obverse  and  reverse.  This  is  an  attractive  example  despite  mi¬ 
nor  flaws.  The  edge  lettering  is  slightly  blundered  with  the  let¬ 
ters  FO  of  FOR  sharply  doubled. 

The  consignor’s  envelope  identifies  this  as  the  specimen  from  Part  I 
of  the  Dr.  Charles  L.  Ruby  Collection,  sold  by  Superior  Stamp  and 
Coin  in  February  1974.  However,  the  coin  does  not  match  the  plate 
in  that  catalogue. 


Ill  1795  S-78.  Plain  Edge.  VF-30.  Glossy  light  olive-tan  surfaces 
blended  with  deep  steel.  A  few  minor  abrasions  are  noted 
along  with  several  very  minor  rim  bruises.  Extensive  dash 
marks  from  the  bust  of  Liberty  are  visible  in  the  central  re¬ 
verse. 


1 12  1796  S-103.  Rarity-4-.  LIHERTY.  Net  VF-20;  sharpness  of  EF- 

40,  lightly  porous.  A  couple  very  minor  scratches  are  noted. 
Dark  steel  brown.  This  is  an  important  offering,  despite  the 
surface  defects  mentioned.  Had  the  planchet  remained 
smooth  and  glossy,  this  would  qualify  as  one  of  the  very  finest 
known.  Even  in  its  present  state,  this  example  is  probably  one 
of  the  finest  dozen  or  so  survivors  from  these  dies. 


113  1797  S-128.  Rarity-3-.  Reverse  of  1797,  Stems.  VF-20.  A  bit  po¬ 

rous  but  well  struck  and  attractive.  A  few  minor  rim  bruises 
are  noted. 


114  1798/7  S-152.  Overdate.  Net  VF-30;  sharpness  of  EF-40  with 

minor  surface  marks.  Glossy  medium  brown  intermingled 
with  lighter  tan  and  splashes  of  steel.  This  very  lovely  cent  has 
a  few  marks  as  noted;  however,  it  is  among  the  finer  examples 
we  have  offered  in  recent  times.  Highly  recommended  for  the 
collector  who  has  been  looking  for  a  nice  example  of  this  over- 
date  variety. 

Ex  Collector’s  Cabinet  (Jack  and  Mark  Borckardt),  prior  to  A  lark's 
arrival  here  at  Bowers  and  Merena. 
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1 15  1798  S-173.  Rarity-3.  Second  Hair  Style.  Net  EF-40;  sharpness 

of  AU-50  with  very  minor  reverse  corrosion.  Dark  reddish  steel 
with  splashes  of  chestnut  brown.  Very  pleasing  despite  the  mi¬ 
nor  corrosion  and  a  few  other  minor  surface  marks.  Late  die 
state  with  the  usually  seen  obverse  rim  break  over  RTY.  Close 
to  Condition  Census  for  this  variety  and  with  an  illustrious 
pedigree. 

Ex  S.S.  Forest,  Jr.  Collection;  Stack’s,  September  1972,  Lot  664; 
Stack’s,  October  1982,  Lot  629;  Robinson  S.  Brown,  Jr.;  Superior 
Galleries,  September  1986,  Lot  245;  Herman  Halpem  Collection; 
Stack’s,  March  1988,  Lot  160. 


1 16  1798  S-179.  Second  Hair  Style.  Net  EF-40;  sharpness  of  EF-45 

with  very  minor  corrosion.  The  obverse  is  light  tan  with 
mottled  darker  brown,  the  reverse  similar  but  darker.  This  is  a 
very  attractive  cent,  despite  minor  surface  marks  at  the  center 
of  the  obverse. 


117  1800  S-207.  Rarity-3+.  Normal  Date.  Net  VF-20;  sharpness  of 
VF-35  with  many  microscopic  scratches  on  the  obverse.  Me¬ 
dium  brown  with  lighter  tan  around  the  reverse  devices.  Typi¬ 
cal  die  state  with  a  reverse  rim  break  below  the  fraction  and 
die  crack  through  ICA  and  the  right  ribbon. 

118  Quartette  of  large  cents:  ☆  1800  S-209.  Rarity-3.  Normal  Date. 
F-12  ☆  1803  S-250.  Rarity-3.  Small  Date,  Small  Fraction.  Net 
VF-20;  sharpness  of  EF-40,  light  porosity  ☆  1803  S-258.  Small 
Date,  Large  Fraction.  VF-20  ☆  1807  S-276.  Large  Fraction.  F- 
12.  (Total:  4  pieces) 

119  1801  S-224.  Normal  Dies.  Net  VF-30;  sharpness  of  EF-40,  po¬ 
rous.  A  pleasing  coin  with  excellent  overall  detail,  a  piece 
which  has  seen  relatively  little  actual  circulation  in  the  channels 
of  commerce. 

120  1802  S-231.  Stemless.  F-15.  Pleasing  dark  brown  with  a  few  mi¬ 
nor  abrasions  and  circulation  marks,  consistent  with  the  grade. 
Early  die  state  with  minor  clash  marks  visible  on  the  reverse. 

121  1802  S-234.  Rarity-3+.  Normal  Dies.  Net  VF-25;  sharpness  of 
EF-40  with  moderate  obverse  corrosion.  Light  tan  and  ma¬ 
hogany.  The  obverse  has  a  rim  break  over  B. 

122  1804  Restrike.  MS-60.  Prooflike  surfaces  with  very  faint  traces 
of  original  red  around  the  date  and  LIBERTY.  Medium  brown 
intermingled  with  dark  steel.  A  nice  example  of  one  of  the 
most  curious  numismatic  items  associated  with  the  large  cent 
field.  Every  collection  should  have  one  as  a  conversation  piece! 

The  exact  circumstances  of  the  production  of  the  so-called  restrikes  are 
not  known.  Actually,  the  piece  is  not  a  restrike  at  all,  as  that  term  implies 
striking  later  from  the  original  pair  of  dies.  In  the  present  instance,  an  1803 
obverse  die  was  found,  rusted  and  broken.  The  numeral  4  was  cut  over  the 


3,  producing  a  cent  that  reads  “1804,”  but  disqualifying  the  product  as  a  re¬ 
strike  as  the  die  was  not  originally  used  in  that  year.  Moreover,  the  reverse 
die  is  mismatched  and  is  of  the  style  of  a  circa  1820  cent,  entirely  unlike  the 
design  used  in  1804  (the  later  style  having  a  continuous  wreath,  and  the 
1804  style  having  a  wreath  open  at  the  top).  It  is  believed  that  these  pieces 
were  made  in  Philadelphia  no  earlier  than  the  late  1850s,  and  possibly  in  the 
very  early  1860s.  In  connection  with  our  sale  of  the  Pennsylvania  Cabinet, 
Mark  Borckardt  wrote  an  essay  on  these,  a  copy  of  which  will  be  furnished 
on  request  to  the  successful  bidder. 


123  1814  S-295.  Plain  4.  EF-40.  Lovely  medium  brown  surfaces. 
Ideal  for  the  type  collector  looking  for  an  attractive  example  of 
this  design.  Examples  of  this  quality  are  quite  elusive,  as  most 
other  pieces  are  either  quite  dark  or  porous. 

124  1840  Newcomb-2.  MS-60  or  finer,  possibly  much  finer.  Lighdy 
plated  (tin?),  a  piece  that  is  somewhat  of  a  mystery.  The  full 
lustre  appears  on  the  surface,  so  if  it  was  plated  after  it  was 
struck,  it  was  flash-plated.  Or,  perhaps  it  could  have  been 
plated  before  striking  (similar  to  the  Benjamin  C.  True  and 
Stanton  tokens  of  Cincinnati,  circa  1860-1864).  In  any  event, 

•  the  piece  is  offered  as  a  curiosity,  a  specimen  worthy  of  in-per¬ 
son  examination. 

125  1846  N-18.  Small  Date.  MS-63  RB  (NGC).  Attractive  pale  red 
and  medium  brown  surfaces  with  very  few  minor  abrasions. 
Some  weakness  is  noted,  primarily  on  stars  1  through  6.  This  is 
a  common  variety  although  quite  scarce  in  high  grades.  In  fact, 
this  example  is  most  likely  within  the  top  dozen  known  for  the 
variety. 

From  the  John  J.  Pittman  Collection,  David  Akers  Numismatics, 
Inc.,  October  1997,  Lot  246. 

126  1854  N-21.  MS-65  BN.  A  delightful  specimen  with  medium 
brown  surfaces.  Sharply  struck  and  attractive  in  every  way.  The 
successful  bidder  is  sure  to  enjoy  owning  this  beautiful  coin. 


Small  Cents 

Our  offering  of  small  cents  begins  with  the  first  in  the  series, 
the  famous  1856  Flying  Eagle,  of  which  two  pieces  are  pre¬ 
sented  for  your  bidding  consideration.  From  that  point  the 
presentation  is  extensive  and  includes  many  highlights  in  the 
Indian  cent  series  with  special  emphasis  on  the  date,  the  highly 
acclaimed  1877,  of  which  both  a  notable  Proof  and  a  choice 
Mint  State  example  are  listed.  Later  Proofs  will  no  doubt  attract 
interest  as  well,  while  Lot  188,  a  “cover  coin"  from  a  book  by 
Scott  Travers,  will  appeal  to  the  buyer  who  wants  something 
really  special  in  the  way  of  a  showpiece.  Lincoln  cents  include 
a  number  of  interesting  pieces,  punctuated  by  a  mini-essay  on 
the  1909  Lincoln,  inserted  for  no  particular  reason  other  than 
we  find  the  story  to  be  fascinating. 
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Famous  1856  Flying  Eagle  Cent 


(photo  enlarged  to  twice  actual  size) 

127  1856  Breen- 1924.  Flying  Eagle.  Proof-62  (ANACS).  Attractive 

golden  brown  surfaces.  Exquisitely  struck  with  even  the  minut¬ 
est  details  well  defined.  An  outstanding  example  at  this  grade 
level  of  one  of  America’s  most  famous,  most  desirable  one- 
cent  rarities.  Over  the  years  the  ownership  of  an  1856  Flying 
Eagle  cent  has  been  a  badge  of  distinction.  The  present  piece 
wrill  answer  the  call  for  an  attractive  example  at  a  fairly  low  (in 
the  context  of  the  issue)  price. 

In  the  1850s  the  Mint  gave  thought  to  replacing  the  old  “large”  copper 
cent  with  a  smaller  version.  The  price  of  copper  was  rising,  the  cost  of  pro¬ 
duction  was  likewise  increasing,  and  the  old  coppers  were  felt  to  be  cumber¬ 
some.  A  number  of  pattern  issues  were  produced  to  test  smaller  formats, 
including  some  perforated  in  the  center  in  the  manner  of  Oriental  coins. 

In  1856,  Chief  Engraver  James  B.  Longacre  designed  the  small-diameter 
copper-nickel  Flying  Eagle  cent  as  offered  here.  The  obverse  was  hardly  new 
and,  in  fact,  was  taken  virtually  direcdy  from  the  reverse  of  Christian 
Gobrecht’s  illustrious  1836  silver  dollar.  The  reverse  of  the  1856  Flying  Eagle 
cent  was  not  new  either,  as  the  “Agricultural"  wreath,  the  work  of  Longacre, 
had  been  employed  on  the  new  Type  II  gold  $1  and  the  gold  $3  in  1854.  In 
1856  somewhat  over  700  of  the  litde  pattern  cents  were  struck,  mostly  in  what 
we  would  call  today  “business  strike"  or  “Mint  State”  format.  These  were  pri¬ 
marily  for  distribution  to  congressmen,  newspaper  editors,  and  others  of  in¬ 
fluence,  to  acquaint  them  with  the  new  style.  Thus,  mirror  Proofs  such  as 
might  be  made  for  presentation  were  not  desired  for  this  type  of  distribution 
(although  a  few  Proofs  were  struck  for  cabinet  purposes). 

In  September  of  the  following  year,  the  old  copper  “large”  cent  and  its 
companion,  the  copper  half  cent,  were  both  discontinued,  thereby  ending 


series  that  in  each  case  had  begun  in  1793.  On  May  25,  1857,  new  Flying 
Eagle  cents  were  placed  into  circulation  for  the  first  time.  These  were  dated 
1857  and  were  identical  in  style  to  the  1856  patterns.  Throughout  the  same 
year  the  phasing  out  of  the  old  copper  cents  and  the  introduction  of  the  new 
small-diameter  copper-nickel  cents  created  wide  public  interest,  and  hun¬ 
dreds,  perhaps  even  thousands  of  citizens  all  of  a  sudden  decided  to  become 
coin  collectors  by  trying  to  find  one  of  each  different  date  of  the  older 
pieces.  In  actuality,  by  1857  most  examples  dated  in  the  1850s  and  seen  in 
pocket  change  were  what  we  would  call  EF  to  AU  grade,  perhaps  a  few  chal¬ 
lenging  the  Mint  State  level.  Coins  from  the  1840s  were  apt  to  be  VF  or  EF, 
those  from  the  1820s  and  1830s  Fine  to  VF,  and  those  with  earlier  dates, 
well  worn.  Some  of  the  classic  issues  could  still  be  found  now  and  then.  In 
1859,  Dr.  Montroville  W.  Dickeson,  in  An  American  Numismatical  Manual, 
wrote  of  finding  1793  cents  in  circulation!  By  1858-1859,  such  dealers  as 
John  Curtis  and  Augustus  Sage  (both  in  New  York  City),  William  K.  Idler 
and  Edward  Cogan  (both  of  Philadelphia),  and  Henry  Cook  (of  Boston) 
were  enjoying  a  very  active  trade.  The  publication  in  1859  of  Dickeson’s 
aforementioned  book  helped  lend  interest,  as  did  editorial  notices  in  such 
publications  as  Historical  Magazine  and  Norton 's  Literary  Letter. 

Among  newer  issues  at  the  time,  the  1856  Flying  Eagle  cent  occupied  a 
niche  all  of  its  own.  By  1859  a  specimen  of  this  little  cent  was  worth  all  of  a 
dollar.  In  terms  of  1998  money  this  does  not  sound  like  much,  but  in  1859  it 
was  a  day’s  pay  for  many  people,  and  the  idea  of  such  a  new  coin  being 
worth  such  a  large  price  was  very  intriguing.  Demand  for  the  pieces  multi¬ 
plied.  The  only  problem  was  that  the  specimens  made  for  congressmen, 
newspaper  editors,  and  others  had  been  distributed,  and  were  no  longer 
available.  Rising  to  the  occasion,  the  Philadelphia  Mint  obligingly  made  re¬ 
strikes.  As  the  main  market  was  collectors,  it  was  thought  that  Proof  finish 
would  be  best.  Thus,  perhaps  1,500  or  more  restrikes  were  made,  all  with 
Proof  finish.  Added  to  the  original  production  of  business  strikes,  the  total 
mintage  of  the  1856  Flying  Eagle  cent  amounted  to  about  2,500  coins  (the 
present  writer’s  estimate). 

As  time  went  on,  the  fame  of  the  1856  Flying  Eagle  cent  increased.  De¬ 
cades  later,  when  popular  albums  and  holders  were  made  to  aid  numisma¬ 
tists,  space  was  provided  for  the  1856,  increasing  the  demand  still  further. 
Over  the  years  the  1856  Flying  Eagle  cent  has  always  had  a  large  and  active 
market.  Today,  possibly  1,500  to  2,000  survive,  most  of  which  grade  from 
about  AU-55  or  so  to  the  lower  levels  of  Proof.  In  the  context  of  small-diam¬ 
eter  cents  from  1856  to  date,  the  1856  Flying  Eagle  is  far  and  away  the  scarc¬ 
est  single  date.  The  fact  that  these  were  made  as  patterns,  not  regular  issues 
(as  it  was  not  until  the  Act  of  February  21,  1857  that  the  design  was  officially 
adopted),  has  made  little  difference,  as  the  coins  are  listed  among  regular 
issues  in  the  Guide  Book,  were  included  in  folders  and  albums,  and  are  other¬ 
wise  recognized.  So  it  is  that  the  offering  of  an  1856  Flying  Eagle  cent  in  just 
about  any  grade  is  a  numismatic  occasion.  The  present  specimen  continues 
the  tradition. 


Another  1856  Flying  Eagle  Cent 


(photo  enlarged  to  twice  actual  size) 

128  1856  Proof-45  (PCGS).  Snow-9.  Light  tan  surfaces  with  darker 

toning  outlining  the  devices.  Described  as  a  Proof,  as  are  all 
examples  of  the  Snow-9  variety,  although  very  little,  if  any, 
Proof  surface  remains.  Pleasing,  problem-free  surfaces  for  the 
grade  level. 

Rick  Snow  has  described  these  as  second  restrikes  and  states  that  they 
were  most  likely  produced  circa  1860  in  the  approximate  quantity  (conser¬ 
vatively  stated  in  our  opinion)  of  1,000  pieces.  Today,  the  Snow-9  variety 
comprises  about  90%  of  all  1856  Flying  Eagle  cents  that  we  see. 


129  1857  MS-62.  Light  golden  surfaces.  Highly  lustrous. 

Some  microscopic  doubling  of  obverse  letters. 

130  1857  MS-60.  Light  amber  with  a  ring  of  coppery  toning  on  the 
obverse. 

131  1857  MS-63.  Sharply  struck  with  lustrous  light  gold  surfaces 
and  a  few  minor  spots.  Minor  doubling  is  visible  on  the  date 
and  legend. 


132  1858  Large  Letters.  MS-64.  Nearly  fully  prooflike.  A  splendid 

specimen  of  the  style  which  was  occasionally  sold  years  ago  as 
a  Proof,  but  which  is  a  business  strike  from  a  highly  polished 
obverse  die.  The  reverse  is  partially  prooflike.  Brilliant  golden 
surfaces.  An  eye-catching  beauty! 

Under  magnification  a  tiny  die  crack  can  be  seen  from  the  rim,  through 
the  last  A  in  AMERICA,  to  the  eagle’s  tail. 
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133  1858  Small  Letters.  MS-64.  Brilliant,  lustrous,  and  quite  attrac¬ 
tive.  Some  minor  doubling  of  obverse  features  can  be  seen 
under  magnification. 

The  lettering  is  believed  to  have  been  from  punches  cut  by  Anthony  C. 

Paquet,  an  artist  in  the  private  sector  who  joined  the  Mint  staff  as  an  assis¬ 
tant  engraver  in  1857,  and  who  remained  there  through  1864,  later  doing 
work  on  commission  when  requested. 

146 

134  1858  Small  Letters.  MS-62.  Sharply  struck  with  lustrous  light 
gold  surfaces.  A  lovely  coin  for  the  type  or  date  collector. 

From  our  sale  of  the  Robert  W.  Rusbar  Collection,  September  1990,  147 

Lot  1001. 


144  1864  Bronze.  MS-64  RD.  Mint  brilliance  just  beginning  to 
naturally  fade  to  subdued  red.  A  thoroughly  splendid  speci¬ 
men,  one  that  is  more  attractive  than  many  pieces  we  have 
seen  in  higher  technical  (numerical)  grades.  A  find  for  the  in¬ 
tending  bidder,  although  the  piece  is  hardly  rare  (as  a  date)  or 
expensive. 

145  1864  Bronze.  MS-63  RB.  Railroad  rim.  An  unusual  mint  error 
where  the  coin  was  partially  out  of  the  collar  (obverse)  when  it 
was  struck.  The  result  is  that  the  obverse  rim  is  wider  than  the 
reverse  rim  giving  the  edge  an  appearance  similar  to  a  railroad 
wheel. 

Three  desirable  Indian  cents:  ☆  1864-L  AU-50  ☆  1876  AU-55 
☆  1878  MS-62  RB.  (Total:  3  pieces) 

1864  L  on  Ribbon.  MS-60.  Lightly  cleaned  with  minor  spots, 
however,  still  quite  important  for  the  date  collector. 


135  1859  MS-64.  Sharply  struck  with  light  yellowish  tan  surfaces, 

just  as  expected  for  the  copper-nickel  composition. 

Only  year  of  the  type  with  Indian  Head  obverse  in  combination  with  the 
laurel  wreath  reverse. 


136  1860  Pointed  Bust.  MS-63.  Scarce  and  popular  variety.  Lus¬ 

trous  golden  brown  with  a  few  minor  spots.  This  variety  has 
recently  gained  popularity,  representing  a  change  in  the  mas¬ 
ter,  or  hub,  die. 


137 


1861  Proof-63.  Very  attractive  light  tan  with  reflective  mirror 
surfaces.  A  few  minor  spots  are  visible,  consistent  with  the 
grade. 


138  1862  Proof-64  to  65.  A  splendid  specimen  which  has  never 

been  dipped,  cleaned,  or  “fussed  with”;  a  pristine  coin,  the 
likes  of  which  are  not  often  seen  today.  Worthy  of  an  excep¬ 
tionally  strong  bid,  in  our  opinion. 

Purchased  decades  ago,  and  off  the  market  since  that  time.  The  present 
consignment  of  Indian  cents,  quite  reminiscent  of  the  Pennsylvania  Cabinet 
(but  from  a  different  source),  is  a  fairly  unusual  situation  of  an  old-time  col¬ 
lection  being  dispersed. 


139  1862  Proof-62.  Very  light  tan  with  minor  hairlines  and  a  few 

small  spots.  The  reverse  is  a  point  or  two  nicer  than  the  ob¬ 
verse. 


140  Trio  of  Indian  Head  cents:  ☆  1863  MS-63  ☆  1864  Bronze. 
Snow-2.  Repunched  4.  MS-60.  Late  die  state  ☆  1887  MS-64  RB. 
(Total:  3  pieces) 

141  1864  Copper-nickel.  MS-64.  Deep  reddish  orange  mixed  with 
amber.  This  has  the  appearance  of  bronze,  however,  is  on  a 
thick  planchet  with  the  appropriate  weight  for  copper-nickel. 

142  Trio  of  Indian  cent  varieties:  ☆  1864  Copper-nickel.  MS-60  ☆ 
1866/6  Net  AU-50;  sharpness  of  AU-58,  cleaned  ☆  1868/68 
Net  AU-50;  sharpness  of  AU-58,  cleaned.  (Total:  3  pieces) 


148  1865  Plain  5.  Proof-64  RB.  A  nice  example  of  the  date,  grade, 

and  color. 


149  1866  Proof-62  RD.  Full  red  reflective  Proof  surfaces  with  a  few 

small  spots,  especially  on  the  nose  and  at  the  top  of  the  second 
feather. 


150 


Trio  of  Indian  cents:  ☆  1866/6  Snow-4.  AU-50  ☆  1867  MS-63 
RB  ☆  1875  MS-60,  dipped.  (Total:  3  pieces) 


151  1867/67  MS-64  RB.  We  prefer  to  call  this  variety  “1867  over 

Small  67,”  as  it  seems  to  us  that  the  under-digit  is  considerably 
narrower  than  the  final  digit.  Be  that  as  it  may,  the  present 
specimen  is  one  of  the  nicest  to  have  fallen  under  our  gaze. 
Collectors  of  our  past  numismatic  literature  will  recognize  that 
this  variety  was  first  listed  in  our  catalogues  in  the  late  1950s, 
after  which  time  it  became  well  known. 


152  1867  Proof-64  RD.  Off  the  market  for  a  long  time,  this  speci¬ 

men  returns  in  the  present  sale  to  delight  the  successful  bid¬ 
der. 


153  1869  Proof-63  RB.  An  attractive  example  with  nicely  mixed 

color. 

In  our  opinion  there  is  a  great  deal  of  basic  numismatic  value  to  be  obtained 
among  Mint  State  and  Proof  coins  with  brown  and  red  and  brown  surfaces, 
graded  less  than  Proof-65  numerically,  provided  the  pieces  have  good  eye 
appeal.  The  investor  market  seems  to  be  oriented  toward  MS-65  and  Proof- 
65,  with  red  surfaces  in  each  instance.  Thus,  the  demand  for  those  pieces  is 
much  stronger  than  lower  grade  examples,  leaving  a  coin  such  as  the  pres¬ 
ently  offered  1869  to  a  market  composed  entirely  of  serious  numismatists, 
with  scarcely  an  investor  in  sight.  A  piece  such  as  this  offers  an  excellent 
value. 


143  Trio  of  Indian  cents:  ☆  1864  Copper-nickel.  AU-58  (NGC)  ☆ 
1866  Repunched  Date.  AU-55  (ANACS)  ☆  1867/67  VF-30 
(ANACS).  (Total:  3  pieces) 


154  1869  Proof-60/63  RD.  An  attractive  Proof  with  minor  obverse 
spots. 

155  1870  Proof-63  RB  (PCGS).  An  average  example  of  the  date 
and  grade.  One  of  the  scarcer  issues  of  the  era. 
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156  1870  MS-64  RB  (NGC).  Well  struck  and  quite  attractive.  A 

scarce  coin  in  this  grade.  In  fact,  it  is  our  somewhat  studied 
opinion  that  1870  is  generally  undervalued  at  just  about  any 
Mint  State  level. 


157  1870  N1S-64  BN.  Lustrous  medium  brown  surfaces  with  ample 

original  red  remaining  on  both  obverse  and  reverse.  Aestheti¬ 
cally  desirable. 


158  1871  Proof-64  RB.  A  splendid  specimen  with  iridescent  blue 
toning  on  the  obverse  blending  with  mint  red.  The  reverse  has 
somewhat  of  a  woodgrain  effect,  but  is  primarily  red.  Overall 
this  piece  is  quite  appealing.  The  market  value  is  quite  low, 
with  listings  posted  below  the  $500  level— rather  illogical  con¬ 
sidering  that  the  1871  in  all  grades  is  scarce  as  a  date. 

159  1871  MS-64  RB  (NGC).  Somewhat  softly  struck.  Areas  of 
planchet  roughness  appear  from  the  first  digit  in  the  date  to 
the  E  in  STATES.  A  high-level  Mint  State  specimen  of  one  of 
the  most  desired  Philadelphia  Mint  issues  in  the  series. 


160  1872  Proof-64  RD.  Bright  reddish  orange  reflective  surfaces 

with  only  a  few  microscopic  spots.  A  splendid  specimen  of  this 
highly  prized  date,  a  piece  with  excellent  foundational  value  as 
examples  are  rare  in  all  grades,  thus  making  Proofs  especially 
desirable.  This  is  a  very  elusive  year  in  the  Indian  Head  cent 
series. 


161  1872  Proof-64  RB.  A  few  carbon  flecks  against  an  attractive 
woodgrain  background.  Yellow-brown  overall.  Another  piece 
with  great  potential,  in  our  opinion. 

162  1873  Closed  3.  Proof-64  RB  (PCGS). 

Proofs  were  made  only  in  the  Closed  3  format,  as  all  Proof  dies  were  made 
early  in  the  calendar  year,  before  the  numeral  configuration  was  changed. 


163  1873  Closed  3.  MS-63  RB.  Mostly  brown  surfaces  with  inter¬ 

mingled  red,  a  variation  on  the  woodgrain  theme. 


165  Quartette  of  important  Indian  cent  issues:  ☆  1874  AU-50  it 
1886  Type  II.  Proof-60  ☆  1889  MS-64  RB,  questionable  toning; 
☆  1908-S  MS-60.  (Total:  4  pieces) 

166  1875  Proof-65  BN.  A  superb  specimen  with  delicate  iridescent; 
blue  and  magenta  over  deep,  rich  brown  mirror  surfaces.  One 
of  the  nicest  Proof  1875  Indian  cents  we  have  ever  seen  at  any 
grade  level!  Popularly  listed  market  values  for  this  piece  as  we 
go  to  press  (about  $350)  seem  to  be  absurdly  low.  If  we  were 
putting  together  a  set  of  gem  Indian  cents  and  didn’t  have  an 
1875  Proof,  we  wouldn’t  let  this  one  slip  by  for  a  penny  less 
than  $500,  and  even  at  that  we  would  consider  it  to  be  a  bar 
gain! 

167  1875  MS-64  RB  (PCGS).  Lustrous  reddish  orange  and  medium 
brown  are  nicely  blended  to  form  coppery  brown.  Quite 
sharply  struck  with  full  design  details. 

The  obverse  has  heavy,  near  vertical  die  file  marks  on  the  neck,  above  and 
below  the  ear,  around  the  eye,  and  through  the  lower  feathers.  The  die  char¬ 
acteristics  are  very  interesting  and  will  be  enjoyable  to  study.  With  each  pass¬ 
ing  year,  more  and  more  people  become  fascinated  with  the  technicalities  of 
dies— a  very  nice  trend  in  our  opinion. 

168  1876  Proof-65  BN.  A  very  attractive  specimen  with  iridescent 
toning  over  mirrored  brown  surfaces.  One  of  the  nicest  you 
will  ever  see  at  this  grade  level.  Selected  decades  ago  for  its 
quality,  and  off  the  market  since  that  time. 

A  curious  die  ridge  extends  slightly  into  the  field  from  the  first  bead  in  the 
necklace  and  can  be  viewed  under  magnification. 


169  1876  MS-64  RD  (PCGS).  Original  fiery  mint  red  with  a  few 

whispers  of  natural  brown.  A  very  appealing  example  at  a 
grade  level  not  often  encountered.  Worthy  of  a  strong  bid  by 
the  discriminating  buyer. 


Gem  Proof  1877  Cent 


(photo  enlarged  to  twice  actual  size) 


164  1874  Proof-65  RB.  A  splendid  specimen,  one  of  the  finest  seen. 

Original  mint  red  has  faded  nicely  and  evenly  to  what  is  prop¬ 
erly  called  the  “woodgrain  effect,”  a  mixture  of  brown,  gold, 
and  red.  This  type  of  toning  is  sometimes  seen  on  certain 
bronze  Indian  cents  and  two-cent  pieces  of  this  era,  is  quite 
desirable,  and  imparts  a  rare  beauty.  In  fact,  the  cover  of  Rick 
Snow’s  book.  Flying  Eagle  &  Indian  Cents,  illustrates  a  speci¬ 
men  of  the  1873  Doubled  Die,  Mint  State,  with  woodgrain  ton¬ 
ing.  The  connoisseur  will  want  to  loosen  his  or  her  purse 
strings  for  this  one! 


170  1877  Proof-65  RB.  Red  with  an  attractive  mixture  of  iridescent 

blue,  yellow,  and  magenta,  the  toning  arranged  in  somewhat  of 
a  woodgrain  pattern.  One  of  the  most  appealing,  most  gorgeous 
examples  of  this,  the  ultimate  date  in  the  Indian  cent  series. 

The  number  of  Proof  1877  Indian  cents  struck  is  not  known,  but  we  esti 
mate  it  to  be  on  the  order  of  perhaps  1,200  pieces.  Alternatively,  it  has  been 
widely  suggested  elsewhere  that  the  mintage  is  “510+,"  510  being  the  figure 
for  the  silver  Proof  coins  of  the  year.  However,  as  copper  and  nickel  coin.' 
were  usually  struck  in  larger  quantities,  we  feel  that  1,200  is  more  accurate 
The  point  is  moot,  for  the  number  is  very  small  in  comparison  to  the  wide 
spread  demand  for  the  date. 

Considering  all  extant  1877  Proof  cents,  the  piece  offered  here  is  cer 
tainly  in  the  top  10  to  20%  quality-wise,  in  our  opinion,  a  very  significant 
statement. 
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Mint  State  1877  Cent 

Highly  Popular  Date 


180  1881  Proof-64  RD.  We  would  call  this  Proof-65  red,  and  a  gem 

at  that,  except  for  a  couple  tiny  spots.  Finer  than  usually  seen 
for  this  date. 


171  1877  MS-63  RB.  A  lovely  example  of  this  key  issue,  the  single 

most  popular  date  in  the  entire  Indian  cent  series.  Medium 
brown  with  reddish  orange  and  bright  yellow  near  the  bor¬ 
ders.  Splashes  of  iridescent  violet  and  bluish  green  are  visible 
on  both  obverse  and  reverse.  Here  is  an  important  opportu¬ 
nity  for  the  discriminating  collector  to  acquire  an  attractive, 
high-grade  example  of  this  popular  rarity. 

Sharply  struck  with  bold  feather  details  and  a  strong  shield  on  the  reverse. 
Of  course,  the  center  of  the  reverse  is  weak,  including  the  bottom  right  of  N 
in  ONE  and  the  top  left  of  N  in  CENT,  a  characteristic  of  all  genuine  busi¬ 
ness  strike  1877  Indian  cents. 


181  Pair  of  Proof  1882  Indian  cents:  ☆  Proof-63  RB  ☆  Proof-60 
BN.  Each  specimen  is  from  the  same  die  pair  and  has  an  un¬ 
usual  raised  line  from  the  fifth  bead  in  the  necklace,  extending 
upward  at  an  angle  on  the  neck— not  a  remnant  of  a  misplaced 
date,  but  certainly  interesting  when  viewed  under  magnifica¬ 
tion.  (Total:  2  pieces) 


182  Trio  of  Indian  cents:  ☆  1883  Proof-64  RB  ☆  1884  Proof-64  RB 
☆  1898  Proof-64  RB.  A  nice  trio  of  Proofs,  the  last  somewhat 
rare.  (Total:  3  pieces) 


172  1877  AU-58.  Quite  desirable  combining  pleasing  surfaces  and 
substantial  red  with  its  status  as  the  most  famous  key-date  In¬ 
dian  cent.  Regarding  the  quality,  it  would  not  surprise  us  if  this 
coin  found  its  way  into  a  certification  holder  (a.k.a.  slab)  at  a 
Mint  State  grade  level. 

173  1877  Net  VG-8;  sharpness  of  F-15,  obverse  pitted.  Though  far 
from  perfect,  this  coin  is  sure  to  find  an  appreciative  new 
owner. 

174  1877  G-6.  This  piece  has  a  few  nicks  etc.,  but  these  are  all  con¬ 
sistent  with  the  grade.  Actually,  this  is  a  very  nice  specimen  at 
this  grade  level. 

175  1878  Proof-65  RD  (NGC).  This  specimen  has  a  pleasing  over¬ 
all  appearance.  A  few  minute  specks  are  noted  in  the  obverse 
field. 

This  is  the  first  year  for  which  actual  mintage  figures  are  known  for 
Proofs,  the  earlier  numbers  listed  in  the  Guide  Book  (and  other  sources)  be¬ 
ing  guesses. 


183  1886  Type  I.  MS-65  RB.  Evenly  mixed  colors  give  a  warm  glow 
like  rich  saddle  leather.  A  splendid  piece  to  behold. 

184  1886  Type  II.  MS-62  RB.  Somewhat  scarce  as  a  date.  Pieces  are 
usually  found  one  at  a  time  on  the  market. 


185  1888  MS-64  RB.  Quite  scarce  with  this  combination  of  high 
numerical  grade  and  attractive  color. 

186  Quartette  of  Indian  cents:  ☆  1891  Proof-64  RB  ☆  1892  Proof- 
64  RB  ☆  1894  Proof-63  RB  ☆  1895  Proof-64  RB.  As  a  general 
rule,  Proofs  of  the  1890s  are  considerably  scarcer  than  those  of 
the  previous  decade.  A  nice  group.  (Total:  4  pieces) 

187  Selection  of  Proof  Indian  cents:  ☆  1897  Proof-63  RB  ☆  1898 
Proof-63  RB  ☆  1899  Proof-63  RB  ☆  1901  Proof-63  RB  ☆  1904 
Proof-64  RB  ☆  1906  Proof-60.  A  very  nice  group  with  some 
low-mintage  pieces.  As  were  many  other  Proof  Indian  cents  in 
this  section  of  the  catalogue,  the  present  pieces  have  been  off 
the  market  for  decades.  (Total:  6  pieces) 


176  1878  Proof-65  RB.  A  gem  specimen  with  woodgrain  toning. 
Another  piece  taken  off  of  the  market  years  ago  and  now  of¬ 
fered  for  the  first  time  to  the  present  numismatic  community. 

177  1878  MS-64  RB.  Mostly  brown.  Sharply  struck  and  very  attrac¬ 
tive  overall. 

1878  is  the  last  of  the  scarcer  dates  in  the  Indian  cent  series.  After  this 
time  Philadelphia  Mint  issues  were  made  in  much  larger  quantities. 

178  1878  MS-64  RB.  A  very  pleasing  example  with  more  red  than 
brown.  Sharply  struck  and  worthy  of  the  finest  cabinet. 

179  Quartette  of  Indian  cents:  iX  1879  Proof-63/65  RD  1885 
Proof-60/64  RB  ☆  1906  Proof-62/65  RD  ☆  1909  Proof-60/64 
RD.  Most  are  very  attractive,  but  each  has  spotting.  This  lot  is 
ideal  for  in-person  inspection,  as  bidders  can  determine  their 
own  net  grades  (realizing,  for  example,  that  the  commercial 
grading  services  do  this  and  don  t  mention  spots,  although 
many  pieces  certified  do  indeed  have  spots).  (Total:  4  pieces) 


Finest  NGC-Graded  1900  Cent 

Scott  Travers’  Cover  Coin 


188  1900  MS-67  RD  (NGC).  Finest  graded  by  NGC.  The  cover  coin 

to  the  1996  edition  of  Scott  A.  Travers’  popular  work,  The 
Insider’s  Guide  to  U.S.  Coin  Values  (Dell  Publishing),  giving  it  a 
degree  of  widespread  fame  beyond  the  general  borders  of  nu¬ 
mismatics. 

This  lovely  1900  cent  is  well  struck,  lustrous,  and  frosty,  and 
is  not  much  different  from  the  day  it  left  the  press  some  98 
years  ago.  Certainly  the  buyer  who  wants  a  special  coin  will 
want  to  consider  this  piece  carefully. 

NGC  Population:  1;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 
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189  ('.roup  of  highlv  desirable  Proof  Indian  cents:  ☆  1901  Proof-60 
RB  1902  Proof-63  RB  ☆  1903  Proof-60  ☆  1904  Proof-64  RB 
☆  1905  Proof-63  RB  ☆  1907  Proof-63  RB.  Proof  mintage 
touched  a  low  point  this  year  (check,  the  Proof  mintages  for  all 
the  coins  in  this  lot,  and  the  desirability  will  become  very  evi¬ 
dent)  ☆  1908  Proof-62  RB.  (Total:  7  pieces) 

190  1902  Proof-64  RD.  Much  more  elusive  than  current  market  val¬ 
ues  indicate. 


191  1908-S  MS-65  RB.  A  superb  specimen  of  the  first  branch  mint 

Indian  cent.  Mosdy  red  surfaces  nicely  blended— the  woodgrain 
effect  again— with  brown.  A  “keeper”  for  the  connoisseur. 

Branch  mint  Indian  cents  were  struck  for  the  first  time  at  the  San  Francisco 
Mint  on  November  27,  1908.  At  the  time  of  issue,  the  1908-S  Indian  cent  at¬ 
tracted  virtually  no  attention.  As  none  had  been  made  before,  no  one  col¬ 
lected  branch  mint  minor  coins.  There  were  no  popular  albums  or  holders 
available,  and  nearly  all  numismatists  were  satisfied  simply  to  get  one  of  each 
date,  the  philosophy  widely  practiced  at  the  time  in  the  silver  series  (where, 
indeed,  mintmarks  were  available  but  largely  ignored).  The  collecting  philoso¬ 
phy  would  change  dramatically  in  August  of  the  following  year,  when  it  was 
found  that  a  specimen  of  a  newly-minted  Lincoln  cent,  if  with  the  initials 
V.D.B.  on  the  reverse  and  the  all-important  S  mintmark  on  the  obverse,  was 
scarce  and  worth  more  than  face  value.  From  that  time  onward,  attention  was 
paid  to  mintmarks,  although  not  on  a  large  scale  until  the  mid-1930s  when 
Raymond,  Post,  and  others  marketed  album  pages  and  “penny  boards." 


192  1909-S  Indian.  MS-64  RB  (PCGS).  A  lovely  specimen,  more 

brown  than  red,  incorporating  the  desirable  woodgrain  toning 
effect.  Remarkable  as  the  lowest  mintage  regular  issue  in  the 
Indian  cent  series;  just  307,000  were  struck. 

We  have  mentioned  this  before,  but  it  doesn’t  hurt  to  note  again,  that  in 
the  1950s  B.  Max  Mehl  (the  well-known  Fort  Worth,  TX,  dealer),  issued 
small  catalogues  offering  coins  for  sale  at  retail  prices— this  in  addition  to  his 
well-known  Star  Rare  Coin  Encyclopedia  (which  offered  buying  prices).  In  one 
of  the  issues  of  his  list  he  had  1909-S  Indian  cents  at  $10  each  in  Uncircu¬ 
lated  grade.  The  writer,  (QDB),  a  beginning  coin  dealer  at  the  time,  realized 
that  these  were  worth  more  than  $10— say  $20  to  $30  or  so.  I  telephoned 
Mehl  in  Texas,  who  came  on  the  line,  was  very  cheery,  and  said  that  he 
would  send  me  the  multiple  1909-S  Indian  cents  in  Uncirculated  grade  that 
I  had  requested,  but  he  wanted  to  let  me  know  that  he  was  very  aware  that 
the  listing  was  a  bit  old  and  that  they  were  worth  more  than  $10  each.  “I 
admire  your  advertising  in  the  Numismatic  Scrapbook  Magazine,  ”  he  com¬ 
mented,  “and  it  is  nice  to  do  business  with  you.”  As  Mehl  was  the  grand 
master  of  numismatic  advertising  at  the  time,  this  was  very  nice  to  hear. 


193  1909  V.D.B.  Matte  Proof-63  BN.  Mostly  brown  surfaces  with 

some  tinges  of  iridescent  blue  and  lighter  brown.  Squared-off 
rims  and  mirrorlike  edges  (as  viewed  edge-on).  Just  420  Matte 
Proofs  are  said  to  have  been  coined. 


194  1909-S  V.D.B.  MS-66  RB  (NGC).  A  pleasing  blend  of  original 

mint  red  and  light  brown  accompanied  by  some  iridescence. 
Satiny  fields.  A  delightful  example  of  one  of  the  most  famous 
20th-century  coins,  a  variety  in  demand  in  any  market  season. 

NGC  Population:  20;  none  finer. 

Lincoln  cents  were  first  distributed  on  August  2,  1909.  The  design  had 
been  long  anticipated  as  a  replacement  to  the  Indian  Head  motif,  by  that 
time  in  use  for  50  years.  At  the  Philadelphia  Mint,  some  27,995,000  pieces 
were  struck,  constituting  the  majority  of  the  new  release.  At  San  Francisco, 
coinage  amounted  to  just  484,000.  Gobel  Zicmer,  who  was  a  young  boy  in 


San  Francisco  in  1909,  later  reminisced  that  in  August  of  that  year  he  was 
playing  on  the  steps  of  the  San  Francisco  Mint,  and  remembered  the  excite¬ 
ment  when  the  new  cents  were  released,  apparently  through  banking  chan¬ 
nels  and  at  the  mint  itself.  Everyone  exclaimed  how  pretty  the  pieces  were. 

Shortly  thereafter,  a  dark  situation  developed.  Certain  newspaper  critics- 
who  really  did  not  know  of  what  they  wrote— stated  that  it  was  poor  practice 
to  feature  the  initials  of  a  coin  engraver  as  part  of  the  coin  design.  The  ini¬ 
tials  V.D.B.  placed  on  the  rim  on  the  reverse  were  said  to  be  very  offensive. 
After  all,  Brenner  was  paid  for  his  work  and,  in  fact,  was  simply  a  contractor 
or  hired  hand  doing  his  job.  Completely  overlooked  was  the  inescapable 
fact  that  since  time  immemorial  (almost)  artists  had  signed  their  names  to 
coin  dies,  witness  the  illustrious  silver  decadrachms  of  ancient  Syracuse 
signed  with  the  full  names  of  the  engravers,  Kimon  and  Euniatos.  In  more 
recent  Mint  history,  Augustus  Saint-Gaudens,  who  created  the  illustrious 
1907  $20  pieces— placed  his  monogram  ASG  prominently  on  the  obverse  of 
the  coin.  Barber  silver  coins,  minted  since  1892,  each  had  a  prominent  “B” 
on  the  obverse.  George  T.  Morgan,  whose  design  for  the  silver  dollar  first 
appeared  in  circulation  in  1878,  included  his  “M”  initial  on  both  the  obverse 
and  reverse.  And  so  it  went. 

Responding  to  the  unfounded  criticism,  Mint  officials  directed  that  the 
V.D.B.  initials  be  removed,  which  they  were,  thus  creating  a  rarity,  the  1909- 
S  V.D.B.  issue.  Coins  struck  later  in  the  year  at  the  San  Francisco  Mint,  some 
1,825,000  in  all,  lacked  these  three  letters. 

Within  a  short  time,  knowledge  that  the  1909-S  V.D.B.  cent  was  a  rarity 
became  widespread,  and  pieces  were  selling  for  5C  to  \0<  each  as  souvenirs. 
Later  the  price  settled  down  to  two  for  a  nickel.  Then  followed  about  25 
years  of  general  inattention  to  the  variety.  While  dedicated  coin  collectors 
were  aware  of  the  1909-S  V.D.B.  cent  and  other  mintmark  issues  as  they 
were  created  over  the  years,  most  numismatists  pursued  other  things— Hard 
Times  tokens,  territorial  gold  coins,  obsolete  currency  (a  detailed  series  on 
the  subject  ran  for  many  years  in  The  Numismatist),  medals,  and  more.  Fi¬ 
nally,  in  the  1930s,  Wayte  Raymond  came  to  the  fore  and  aggressively  dis¬ 
tributed  his  series  of  “National”  cardboard  coin  albums,  with  celluloid 
slides,  made  to  his  order  by  M.L.  Beistle  of  Shippensburg,  Pennsylvania. 
Around  the  same  time,  1934,  J.K.  Post,  of  Neenah,  WI,  sold  “pennyboards” 
that  were  made  to  his  order  in  nearby  Racine  by  Whitman  Publishing  Com¬ 
pany.  Just  as  Ray  Kroc  knew  a  good  thing  when  he  saw  the  McDonald  broth¬ 
ers  selling  milkshakes  and  hamburgers  at  a  record  rate  in  a  San  Bernadino, 
CA,  drive-in,  and  bought  the  business,  Whitman  desired  to  have  a  greater 
share  of  the  profits  for  itself.  From  Post  the  rights  were  purchased,  and  soon 
the  “pennyboards,”  joined  by  boards  for  Liberty  Head  nickels  and  other 
coins,  were  offered  for  sale  in  drugstores,  bookstores,  hobby  shops,  and 
many  other  places  in  the  United  States.  During  the  Depression,  times  were 
tough  in  many  areas,  but  the  hobby  business  was  not  one  of  them.  Movie 
attendance,  admissions  to  amusement  parks,  purchase  (and  rental)  of  jigsaw 
puzzles,  miniature  golf,  crafts,  and  other  occupations  came  to  the  fore,  and 
record  levels  of  interest  were  manifested.  Within  a  space  of  several  years, 
hundreds  of  thousands  of  citizens  took  up  the  hobby  of  numismatics,  sort¬ 
ing  through  pocket  change  hoping  to  find  a  prized  1909-S  V.D.B.  cent,  1885 
Liberty  Head  nickel,  or  some  other  rarity.  And,  many  were  successful.  Mean¬ 
while  (in  1935)  Lee  F.  Hewitt  and  his  brother  Cliff  launched  the  Numismatic 
Scrapbook  Magazine,  which  quickly  became  the  most  popular  monthly  forum 
for  buying  and  selling  coins  and  exchanging  information. 

It  was  soon  realized  that  while  a  1909-S  V.D.B.  cent  might  be  found  in  circu¬ 
lation  if  one  spent  hundreds  of  hours  looking,  such  a  piece  was  apt  to  be  well 
worn  if,  indeed,  it  could  be  located  at  all.  Thus,  petitions  were  made  to  coin 
dealers  who  had  Uncirculated  specimens  for  sale.  A  demand  arose,  and  from 
those  times,  circa  the  mid-1930s,  to  today  in  1998,  the  desire  for  Uncirculated 
(today  we  use  the  term  Mint  State)  1909-S  V.D.B.  cents  has  been  unceasing. 

From  our  Publications  Department  can  be  ordered  David  Lange’s  book, 
Complete  Guide  to  Lincoln  Cents  list  price  $43.95,  less  courtesy  discount  of 
10%,  plus  postage  (order  separately  from  your  bid  sheet).  This  gives  a  very 
nice  overview  of  the  Lincoln  cent  series  in  its  introduction,  followed  by  an 
analysis  of  each  issue,  year  by  year  and  mint  by  mint. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

195  1909-S  V.D.B.  AU-58  (ANACS).  Lovely  medium  brown  with 
nearly  full  lustre.  Here  is  an  important  opportunity  for  the  col¬ 
lector,  an  ideal  combination  of  quality  and,  we  suspect, 
affordability. 

196  1910  Matte  Proof-65  RD  (NGC).  Mostly  red  surfaces  with  a 
tinge  of  natural  brown  toning.  Much  brighter  than  the  typi¬ 
cally  seen  Matte  Proof  cent  (which  tends  to  be  toned  dark 
brown).  A  lovely  specimen  which  will  appeal  to  the  advanced 
specialist  and  connoisseur. 

NGC  Population:  9;  6  finer  (Proof  66  RD  finest). 

From  the  Leonard  /.  Torok,  M.D.,  Collection. 
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197  Pair  of  Matte  Proof  Lincoln  cents:  ☆  1910  Proof-64  RB  ☆  1914 
Proof-63  RB.  Both  are  desirable,  the  latter  is  fairly  scarce.  (To¬ 
tal:  2  pieces) 

198  1911  Proof-65  RB.  Nearly  full  red.  Quite  scarce  with  so  much 
red,  as  most  pieces  are  toned  (due  to  the  Mint  practice  of  stor¬ 
ing  and  shipping  these  pieces  in  lightweight  tissue  paper  con¬ 
taining  sulfur,  which  caused  the  pieces  to  tone). 

199  Desirable  low-mintage  trio:  ☆  1914-D  EF-40.  A  key  date  in  the 
series.  Particularly  attractive  for  the  grade  ☆  1931-S  (2).  MS-63 
RD,  MS-60.  (Total:  3  pieces) 

200  1924-S  MS-64  RD  (PCGS).  Quite  sharply  struck  with  slightly 
subdued  orange  surfaces.  Very  pleasing  with  only  a  few  minor 
spots. 

201  1927-D  MS-65  RD  (PCGS).  Sharply  struck  with  attractive  light 
orange  lustre.  The  surfaces  are  nearly  pristine  with  only  a  few 
microscopic  abrasions  and  spots.  Very  choice  quality. 

202  193 1-D  MS-65  RD  (PCGS).  Bright  orange  with  light  gold  high¬ 
lights.  A  superb,  fully  struck  example  of  this  scarce  issue. 

In  this  grade  the  193 1-D  is  far  more  difficult  to  find  than  the  lower  mint¬ 
age  1931-S. 

rWO-CENT  PIECES 


203  1865  MS-65  RD  (NGC).  Light  red-orange  surfaces,  lustrous 
with  a  few  tiny  flecks  here  and  there.  About  as  bright  as  it  was 
in  the  year  minted. 

NGC  Population:  69;  12  finer  (MS-66  RD  finest). 

Variety  with  “Plain  5”  in  date. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

204  1867  Proof-64  BN  (NGC).  Fairly  scarce  as  are  all  Proofs  of  this 
decade. 

205  1872  Proof-64  RB.  Highly  attractive  with  bright  gold  and  red¬ 
dish  brown  surfaces.  The  fields  are  moderately  reflective.  This 
coin  has  an  appearance  somewhere  between  a  business  strike 
and  a  Proof.  In  fact,  the  only  diagnostic  for  giving  this  the 
Proof  designation  is  the  lack  of  a  reverse  die  crack  as  discussed 
below. 

All  Proof  1872  two-cent  pieces  we  have  seen  are  from  a  perfect  reverse 
die.  Furthermore,  all  business  strikes  seen  to  date  have  a  die  crack  through 
the  tops  of  UN  in  UNITED  and  to  the  left.  However,  presumably  very  early 
business  strikes  lack  this  die  crack,  unless  the  crack  occurred  on  the  first 
blow  of  the  coining  press. 

206  1872  Proof-63  RB  (PCGS).  Light  reddish  brown  obverse  with 
darker  brown  reverse.  A  small  planchet  lamination  at  the  re¬ 
verse  rim  joins  the  top  of  E  in  UNITED.  Another  specimen  of 
this  very  scarce  date.  In  terms  of  overall  rarity  the  1872  is  sec¬ 
ond  only  to  the  1873. 

NICKEL  THRF.E-CENT  PIECES 

Nickel  three-cent  pieces  are  eminently  collectible  byjust  about 
lyone,  as  there  are  no  “impossible”  rarities  in  the  1865-1889 
?ries.  However,  some  pieces  are  truly  scarce,  and  our  present 
tie  will  provide  the  opportunity  to  acquire  them.  Quite  notable 
or  reasons  explained  under  Lot  207)  is  thel865  Proof,  while 
le  rarity  of  the  1877,  a  Proof-only  issue,  is  long  standing.  The 
387/6  is  worthy  of  note  for  its  unique  status  as  the  only  overdate 
i  the  series  and  also  for  its  remarkably  high  grade. 


207  1865  Proof-63.  A  rarity  in  Proof  format,  as  it  is  quite  likely  that 
fewer  than  500  were  struck!  Indeed,  in  terms  of  Proof  pieces, 
the  1865  is  far  and  away  the  most  elusive  issue  in  the  entire 
1865-1889  series,  handily  eclipsing  the  others  by  a  margin  of  at 
least  two  to  one.  Brilliant  and  very  attractive. 

The  nickel  three-cent  denomination  was  authorized  by  an  Act  of  Congress 
dated  March  3,  1865,  by  which  time  many  Proof  sets  had  already  been  distrib¬ 
uted  lacking  this  denomination.  Most  minor  Proof  sets  of  this  year  contained 
just  the  Indian  cent  and  two-cent  piece,  not  the  nickel  three-cent  piece. 

Three  die  combinations  are  known  among  Proofs,  of  which  this  is  Walter 
Breen’s  2-B,  his  “double  date,”  although  upon  inspection,  the  6  of  the  date 
is  tripled,  while  the  5  is  doubled.  To  quote  Walter  Breen  from  his  1979  Ency¬ 
clopedia  of  United  States  and  Colonial  Proof  Coins,  “Doubled  Date.  First 
punched  too  far  left,  then  effaced  for  upper  left  parts  of  65  and  corrected; 
small  spine  to  left  from  lowest  curl  into  field,  which  fades.  This  is  the  variety 
most  often  seen...  Popular  because  of  the  first  year  of  issue  and  because  ac¬ 
tually  rare.  Many  of  the  survivors  have  been  cleaned. 

“The  rarity  of  this  piece  has  been  exaggerated  from  time  to  time,  but  it  is 
legitimately  hard  to  find  choice,  more  so  than  the  silver  coins  of  this  year, 
despite  a  probably  considerably  larger  coinage.” 

While  we  do  not  agree  with  Breen  on  the  last  point  (believing  that  the 
coinage  of  nickel  three-cent  pieces  was  very  small),  the  rarity  is  unques¬ 
tioned,  and  if  it  is  occasionally  exaggerated,  so  be  it. 

208  Pair  of  nickel  three-cent  pieces  grading  Proof-63:  ☆  1871& 
1874.  Both  are  brilliant.  Scarcer  than  generally  realized.  (To¬ 
tal:  2  pieces) 

209  1872  Proof-64  (PCGS).  Light  gray  reflective  surfaces  with 
frosted  cameo  devices. 

210  Pair  of  Proof  nickel  three-cent  pieces:  ☆  1873  Closed  3. 
Proof-64  (Hallmark).  Brilliant  with  frosty  devices  ☆  1880 
Proof-64  (NGC).  Soft  champagne  toning.  (Total:  2  pieces) 

211  1876  Proof-64  (PCGS).  Brilliant  with  delicate  toning.  In  an 
“early”  PCGS  holder,  and  thus  perhaps  conservatively  graded 
in  comparison  to  today ’s  interpretations  which  seem  in  some  sec¬ 
tors  to  be  a  bit  more  liberal  than  a  few  years  ago. 

Superb  Gem  1877  Three  Cents 


212  1877  Proof-66  (PCGS).  Delicate  champagne  toning  over  mir¬ 

ror  surfaces.  One  of  the  nicest  specimens  in  existence  of  this 
landmark  issue,  the  rarest  date  in  the  nickel  three-cent  series. 
Most  probably  about  1,200  Proofs  were  struck,  of  which  fewer 
than  1,000  exist  today,  and  of  which  fewer  still  can  match  the 
quality  of  the  truly  choice  specimen  offered  here.  Purchased 
years  ago  by  a  connoisseur  who  was  attracted  to  the  1877  date, 
and  now  offered  to  a  new  circle  of  bidders. 

PCGS  Population:  44;  2  finer  (Proof-67  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


213  1877  Proof-64  (PCGS).  Another  splendid  specimen— we  would 

be  tempted  to  call  it  Proof-65  if  we  were  a  grader  at  PCGS— of 
the  rarest  date  in  the  nickel  three-cent  series. 
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214  1877  Proof-63.  Another  nice  specimen  of  this  date,  a  coin  of 

commanding  importance.  The  grade  is  not  quite  up  to  the 
level  of  the  preceding  issue,  but  the  price  will  not  be  either— 
thus  yielding  a  value  for  the  budget-conscious  buyer. 


215  1877  Proof-62.  Or,  perhaps  you  could  call  it  Proof-65,  which  it 
really  is.  However,  Proof-62  seems  to  represent  its  market  grade 
level.  Under  magnification  the  piece  is  seen  to  be  a  gem,  a 
splendid  specimen,  but  with  the  surface  covered  with  tiny  and 
somewhat  regularly  spaced  flecks,  sort  of  a  nickel  version  of 
the  “woodgrain”  toning  that  is  so  popular  on  bronze  Indian 
cents.  Most  probably  the  cause  is  the  same— some  variations  in 
alloy  in  the  planchet  strip  caused  the  toning  to  take  this  form. 
The  specialist  will  want  to  view  this  piece  under  magnification, 
for  it  is  quite  attractive  and  appealing,  but  needs  some  under¬ 
standing  and  explanation.  If  it  were  an  Indian  cent  with 
woodgrain  toning,  it  would  be  worth  a  premium  and  would 
unhesitatingly  be  called  Proof-65! 

216  1878  Proof-63  (NGC).  Lustrous  cameo  Proof  with  the  techni¬ 
cal  grade  assigned  due  to  a  few  minor  scratches  and  spots.  Aes¬ 
thetically,  this  coin  is  the  equal  of  many  graded  Proof-65  or 
Proof-66. 

217  Nickel  three-cent  pair,  each  graded  Proof-63  by  PCGS:  ☆ 

1880  Softly  toned  a  pleasing  pale  blue.  ☆  1882  Brilliant  with 
frosty  devices.  (Total:  2  pieces) 

218  1881  Proof-66  (ANACS).  A  superb  cameo  Proof  with  light  gold 
toning.  Highly  attractive. 

Remnants  of  repunching  can  be  seen  within  the  8s. 

219  1882  Proof-63.  Mostly  brilliant,  moderately  reflective  surfaces 
with  a  splash  of  deep  gold  on  the  obverse.  Extremely  sharp 
strike,  thus  our  attribution  as  a  Proof. 

Many  Proof  nickel  three-cent  pieces,  along  with  Proofs  of  other  denomi¬ 
nations,  from  the  late  1870s  through  the  1880s  are  not  as  deeply  reflective 
as  other  Proof  coins.  Furthermore,  on  many  of  these  Proofs,  the  rims  are 
not  completely  squared.  Identification  as  a  Proof  is  often  based  only  on  the 
quality  of  the  strike. 


220  1883  Proof-67  (NGC).  Delicate  blue  toning  over  mirror  sur¬ 
faces.  It  would  be  difficult  to  envision  a  piece  nicer  than  this! 
Not  rare  as  a  Proof  in  lower  grades,  but  not  easy  to  find  in  such 
lofty  preservation  as  the  presently  offered  Proof-67. 

Nf’.C  Population:  42;  1  finer  (Proof-68). 

From  the  Leonard J.  Torok,  M.D.,  Collection. 

221  1883  Proof-66  (PCGS).  Sharply  struck  and  fully  brilliant  with 
deep  reflective  fields.  An  attractive,  high-grade  specimen. 


222  1887/6  Proof-67  (PCGS).  Brilliant,  reflective  Proof  with  fain 

blue  toning,  ideal  for  the  nickel  composition.  Early  die  statt 
with  a  virtually  complete  “6”  visible  beneath  the  7.  This  is  on< 
of  just  a  handful  of  overdates  which  normally  come  in  Proo 
format. 

We  estimate  the  mintage  of  the  1887/6  in  Proof  format  to  be  about  2,00< 
pieces. 


Silver  thrf.e-Cent  Pieces 

Silver  three-cent  pieces,  increasingly  becoming  known 
trimes  (although  the  nomenclature  is  hardly  new— see  furth 
notes  under  Lot  225),  are  an  interesting  series  to  colle< 
Similar  to  the  nickel  three-cent  pieces,  the  silver  issues  conta 
no  “impossible”  rarities,  and  a  complete  run  of  dates  can  1 
acquired.  All  of  the  later  issues,  1863-1873,  can  properly  1 
called  rarities.  In  the  context  of  19th-century  American  coi 
age,  all  are  very  elusive.  Today,  it  is  our  opinion  that  mai 
opportunities  exist  for  Proofs  of  the  1863-1873  years  in  grad 
below  Proof -64  and  Proof-65,  as  the  latter  grades  have  attract* 
investors,  while  the  lower  grades  have  been  ignored— ev* 
though  the  pieces  in  absolute  terms  are  quite  rare. 

The  present  offering  has  many  opportunities  including 
truly  remarkable  quality  1854,  notable  1857  and  1858  issu< 
and  some  really  nice  later  Proofs. 


( photo  enlarged  to  twice  actual  size ) 

223  1852  MS-65  (NGC).  Brilliant  frosty  lustre  with  a  trace  of  iride: 

cent  toning.  Very  late  die  slate  with  moderate  clash  marks  an 
extensive  die  flow  lines. 


( photo  enlarged  to  twice  actual  size) 

224  1853  MS-65  (NGC).  Sharply  struck  and  fully  brilliant.  This  is 

very  attractive  example  for  the  date  or  type  collector. 


42 


BOWERS  AND  MERIA 


The  Tor  ok  and  Sonnheim  Collections 


Incredible  1854  Trime 

Finest  Graded  by  NGC 


( photo  enlarged  to  twice  actual  size) 

225  1854  MS-67  (NGC).  Brilliant,  lustrous  surfaces  with  splashes  of 

iridescence  ranging  from  electric  blue  to  magenta  to  gold  to 
heather.  A  lovely  coin  combining  an  extraordinary  high  tech¬ 
nical  grade  with  a  generous  measure  of  eye  appeal.  Equally  if 
not  more  important,  the  strike  is  far  above  average  (see  notes). 
All  in  all  this  is  a  memorable  silver  three-cent  piece  that  would 
grace  the  cabinet  of  the  most  particular  buyer. 

NGC  Population:  1;  none  finer. 

In  1854  it  was  desired  to  increase  the  diameter  of  the  silver  three-cent 
piece  to  facilitate  handling.  A  new  design  was  prepared,  now  called  the  Type 
II  motif.  Problems  developed  almost  from  the  outset,  and  nearly  all  coins 
were  incompletely  struck  up  due  to  incorrecdy  matching  relief  areas  on  the 
obverse  and  reverse.  From  1854  until  the  design  was  changed  after  1858, 
the  Type  II  pieces  were  typically  made  with  flat  borders,  “squashed”  letter¬ 
ing  around  the  rims,  and  other  deficiencies.  Interestingly,  an  exception  of 
sorts  can  be  found  among  pieces  of  the  lowest  mintage  year  of  the  type,  the 
1855,  as  these  are  sometimes  better  struck  than  the  others. 

Regarding  the  1854  as  here  offered,  most  pieces  are  lighdy  struck  with 
great  loss  of  detail,  the  presendy  offered  coin  being  a  happy  exception.  The 
problem  seemed  to  intensify  in  later  years,  and  the  typical  1856,  1857,  or 
1858  silver  three-cent  piece  is  apt  to  be  indistinct  in  several  different  areas. 
Most  probably,  the  die  spacing  was  widened  in  those  later  years,  intensifying 
the  problem. 

In  1859  James  B.  Longacre  and  staff  modified  the  design,  corrected  the 
relief  problems,  and  created  what  is  now  known  as  the  Type  III  motif,  which 
was  continued  in  use  through  the  end  of  the  series  in  1873.  The  Type  III 
coins  are  generally  well  struck. 

The  name  trime  was  used  in  government  reports  to  signify  the  silver  three- 
cent  piece,  but  achieved  litde  fashion  in  numismatic  circles  until  recent  de¬ 
cades  when  Walter  Breen  and  others  revived  it.  Today  the  term,  while  hardly 
popular,  is  seen  with  some  frequency.  We  note  that  the  most  recent  issue  of 
the  Guide  Book  on  hand  (51st  edition,  1998)  does  not  include  the  term. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 
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226  1855  MS-62  (NGC).  Light  violet  toning.  Lower  portion  of  the 

date  is  softly  struck  as  usually  seen.  This  is  the  rarest  date  of 
the  Type  II  variety,  with  just  139,000  pieces  issued. 


(photo  enlarged  to  twice  actual  size) 

1858  MS-64  (ANACS).  Deep  steel  blue  over  lustrous  surfaces. 
Many  vertical  die  striations  are  visible  on  the  obverse,  as 
struck.  This  piece  is  notable  for  the  extensive  clash  marks  vis¬ 
ible  on  both  surfaces.  A  prominent  die  bulge  on  the  obverse  is 
characteristic  of  many  examples  seen  and,  like  the  die  stria¬ 
tions  and  clash  marks,  is  as  struck. 

1861  Proof-64  (NGC).  Nicely  toned  in  gold  and  magenta. 

Although  the  Mint  Report  suggests  that  1,000  Proofs  were  struck  (and  this 
was  undoubtedly  the  case),  Walter  Breen  commented  that  600  went  to  the 
melting  pot  (giving  a  net-distribution  of  only  400). 


(photo  enlarged  to  twice  actual  size) 

1862/1  MS-66  (NGC).  A  nice  example  that  is  quite  well  struck 
and  has  lovely  blue,  rose,  and  gold  toning.  This  is  an  early  die 
state  as  the  usually  seen  die  crack  from  the  rim  through  the 
numeral  one  to  the  star  has  not  yet  formed.  The  other  diagnos¬ 
tics  are  clearly  visible.  This  early  die  state  coupled  with  the 
lovely  toning  and  high  numerical  grade  make  this  a  very  spe¬ 
cial  offering. 

NGC  Population:  39;  9  finer  (MS-67  finest). 

1866  Proof-63  (PCGS).  Deeply  toned  Proof  surfaces.  Trimes  of 
this  date  are  typically  seen  only  in  Proof  format,  business 
strikes  being  for  all  practical  purposes  unobtainable. 

1870  Proof-63  (PCGS).  Brilliant,  mirrored  surfaces  with  sharp 
design  details.  Another  delightful  and  rare  trime  for  the  date 
specialist.  The  current  market  has  virtually  completely  over¬ 
looked  these  scarce  late  (after  1862)  trime  dates  in  such  grades 
as  Proof-62  and  Proof-63— thereby  providing  many  interesting 
opportunities. 


(photo  enlarged  to  twice  actual  size) 

227  1857  MS-64  (PCGS).  Brilliant,  satiny  lustre  without  toning.  An 

attractive  example  of  this  scarce  Type  II  date.  In  accordance 
with  the  vast  majority  of  pieces  known,  there  is  some  striking 
weakness  (the  certification  services  do  not  mention  striking 
characteristics);  clash  marks  are  seen  on  both  dies.  All  told  this 
is  an  above  average  example  of  the  date  and  grade. 
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Superb  Gem  Proof  1871  Trime 

None  Finer  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

233  1871  Proof-67  (NGC).  A  superb  gem  with  silver  centers  giving 
way  to  magenta  and  blue  on  the  borders.  A  gorgeous  piece 
from  any  and  all  aspects. 

NGC  Population:  6;  none  finer. 

The  1871  is  a  later  date  silver  three-cent  piece  with  a  very  low  mintage. 
Just  960  Proofs  were  struck,  which  represents  just  about  all  of  the  available 
supply  to  numismatists,  less  pieces  that  have  become  damaged  or  strayed 
over  the  years.  To  be  sure,  3,400  business  strikes  were  minted,  but  most 
probably  these  were  melted  at  the  Mint  and  never  released. 

By  way  of  explanation  of  the  above  statement,  the  paying  of  silver  three- 
cent  pieces  at  par  was  suspended  by  the  Treasury  Department  in  1862. 
From  that  point  forward  business  strike  mintages  were  small.  As  these  coins 
would  have  been  inconvenient  for  use  in  international  trade,  it  is  doubtful  if 
many  were  purchased  from  the  Treasury  (such  pieces  could  be  bought,  but 
only  by  paying  a  premium  in  paper  money).  In  1873,  when  the  series  ended, 
it  is  presumed  that  most  business  strikes  of  1863-1873  were  still  on  hand. 
Thought  was  given  by  the  Treasury  Department  to  resuming  the  paying  out 
of  silver  coins,  but  it  was  realized  that  in  the  meantime  the  nickel  three-cent 
piece  (introduced  in  1865)  had  found  use  in  commerce,  and  the  releasing  of 
long-stored  silver  three-cent  pieces  would  simply  complicate  the  situation. 
Accordingly,  the  denomination  was  discontinued  and  most  if  not  all  coins 
were  melted.  It  is  believed  that  the  same  thing  happened  with  Philadelphia 
Mint  half  dimes  produced  during  the  years  1863-1873. 

From  the  Leonard J.  Torok,  M.D.,  Collection. 

234  1871  Proof-63  (ANACS).  Reflective  Proof  fields  and  satiny  de¬ 
vices  with  a  touch  of  russet  and  pale  gray  toning.  Another 
trime  which,  de  facto  (well,  almost)  is  a  Proof-only  date. 


Gorgeous  Proof  1873  3£ 

An  Aesthetic  Treat 
Proof-Only  Issue 
Mintage:  600 


(photo  enlarged  to  twice  actual  size) 

235  1873  Closed  3.  Proof-66  (NGC).  This  is  a  coin  of  dazzling 

beauty  with  bright  bluish  green,  amber,  and  russet  toning.  Fi¬ 
nal  year  of  silver  three-cent  coinage,  struck  only  in  Proof  for¬ 
mat  and  only  to  the  extent  of  600  pieces. 

The  1873  stands  out  as  the  solitary  date  in  the  trime  series  minted  only  in 
Proof  format  with  no  related  business  strikes.  This  does  not  make  a  great 
deal  of  difference,  by  the  way,  as  most  other  issues  after  1862  that  did  have 
small  business  strike  mintages  are,  for  all  practical  purposes,  available  only 
in  Proof  format. 

The  1873  has  been  popular  for  hoarding,  although  most  probably  these 
accumulations  have  been  long  since  dispersed.  In  the  1930s  a  holding  of  sev¬ 
eral  dozen  Proof  1873  trimes  was  stolen,  an  event  that  was  subsequently 
mentioned  in  The  Numismatist.  Walter  Breen  (Encyclopedia,  1988,  p.  375) 
stated  that  Arthur  Madsen  Smith,  whom  Breen  called  the  Mint’s  publicity 


44 


agent  (not  quite  a  correct  description,  in  our  opinion),  "had  a  hoard  of  an 
least  300”  in  the  19th  century.  An  expanded  notice  of  this  is  found  on  page 
397  of  the  book,  American  Coin  Treasures  and  Hoards. 

Today  in  1998,  1873  trimes  are  encountered  where  you  find  them,  and 
that  usually  means  one  at  a  time  and  in  significantly  lower  grades  than  of 
fered  here. 

Nickel  Five-Cent  Pieces 

There  probably  has  been  no  time  in  modern  numismati 
history  in  which  nickel  five-cent  pieces  have  been  anything  le; 
than  very  popular.  In  fact,  in  the  1960s  veteran  dealer  Ab 
Kosoff  surveyed  his  customers  and  found  out  that  the  mo: 
enthusiastically  collected  type  was  the  Buffalo  nickel,  wit 
more  people  seeking  them  than,  for  example,  Morgan  dollar 

Today  the  Shield  nickels  1866-1883  are  collected  not  only  t 
dates,  but  by  an  ever-expanding  circle  of  enthusiasts  wh 
examine  them  under  magnification  to  seek  out  interesting  di 
cracks  and  other  variations.  Liberty  Head  nickels  1883-191 
(the  rare  1913  being  for  all  practical  purposes  unobtainablt 
have  always  been  popular,  but,  currently  are  mostly  sought  i 
higher  grades— leaving  some  of  the  lower  grades  as  interestin 
opportunities  for  the  true  collector.  We  have  always  liked  Liberi 
Head  nickels,  what  with  their  connection  to  old-time  nicke 
odeon  theatres  and  such  related  nostalgia. 

With  a  closer  focus  on  the  present  offering,  the  1867  Wit 
Rays  Shield  nickel  is  quite  unappreciated,  an  example  such  ; 
the  MS-65  is  a  true  rarity,  whether  or  not  the  market  appreciatt 
it.  Among  issues  overall,  the  key  Shield  nickel  is,  of  course,  th 
famous  and  very  elusive  1877.  As  a  holder  of  this  catalogue  yo 
have  rare  good  fortune!  Coming  to  market  are  multiple  e 
amples  of  this  highly  prized  year,  from  pieces  selective 
purchased  years  ago  in  the  1950s  by  a  highly  successful  Amei 
can  business  man  and  industrialist,  who  we  were  proud  t 
number  among  our  clients.  Off  the  market  for  decades,  thes 
pieces  reappear  now  to  delight  a  new  group  of  bidders, 
owning  an  1877  Shield  nickel  has  ever  been  on  your  “wish  list 
your  wish  can  come  true!  How  exciting  it  was  for  us  to  list  thes' 
and  how  exciting  is  the  opportunity  for  you  to  bid. 

Some  commentary  is  given  to  a  Mint  State  1 880  Shield  nicke 
with  Mark  Borckardt  providing  a  mini-essay  on  the  subject,  n< 
that  the  piece  is  super  expensive,  for  it  certainly  is  not,  but  i 
situation  is  quite  fascinating  from  a  numismatic  viewpoint.  L( 
277,  an  1882  Liberty  Head  nickel  (actually  a  pattern),  will  fin 
a  home  in  the  cabinet  of  a  collector  who  enjoys  coins  with  a 
interesting  story.  Under  our  description  for  the  lot  we  relate  i 
significance.  Among  the  other  nickel  five-cent  pieces  sorr 
truly  beautiful,  high-quality  later  Liberty  Head  nickels  as  well ; 
some  interesting  Buffalo  nickels  will  attract  attention,  as  wi 
some  Jefferson  nickels  toward  the  end  of  the  series. 

236  1866  Rays.  MS-64.  Fully  lustrous  light  gold  with  pale  blue  ton¬ 
ing  at  the  peripheries.  A  few  minor  toning  spots  are  noted, 
however,  the  piece  is  still  aesthetically  desirable. 

237  1866  MS-63,  prooflike.  Struck  on  a  poorly  prepared  planchel 
which  exhibits  significant  areas  of  porosity  and  planchel 
roughness.  The  two  center  dots  are  clearly  visible  on  obverse 
and  reverse. 

This  is  the  restrike  struck  from  the  reverse  huh  of  1868  with  the  star  point 
ing  to  the  serif  of  the  final  S  in  STATF.S. 
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Delightful  1867  Shield  Nickel 

With  Rays 


238  1867  Rays.  MS-65  (NGC).  Brilliant  and  sharply  struck  with 
light  amber  and  a  splash  of  lilac.  A  very  attractive  example  of 
this  underrated  issue.  Much  scarcer  than  the  1866  Rays  issue, 
but  valued  at  only  slightly  more— a  market  anomaly. 

239  Pair  of  1867-dated  Shield  nickels:  ☆  Rays.  MS-63.  Light  cham¬ 
pagne  toning.  Scarce  and  desirable  ☆  Without  Rays.  MS-64. 
Lustrous.  (Total:  2  pieces) 

240  1868  MS-65  (PCGS).  Very  sharply  struck  with  bright  satin  lus¬ 
tre.  In  our  opinion  this  piece  is  an  MS-66. 

241  Pair  of  MS-64  Shield  nickels:  ☆  1868  ☆  1870.  Both  have  red¬ 
dish  orange  toning.  (Total:  2  pieces) 

242  1869  MS-65.  Light  gold  lustre  with  pale  blue  and  lilac  toning. 
Very  attractive. 

243  1871  Proof-64.  Mirror  surfaces  with  delicate  toning.  A  very  at¬ 
tractive  example  at  this  grade  level,  an  especially  desirable 
Proof  Shield  nickel  as  related  business  strikes  are  among  the 
scarcer  issues  of  the  era.  Quality  such  as  this  is  encountered 
only  rarely. 

244  1871  Proof-64.  Another  splendid  brilliant  piece. 

This  offering  of  two  1871  Shield  nickels  in  Proof-64  grade  is  an  ideal  op¬ 
portunity  to  take  advantage  of  our  One  Lot  Only  option  as  explained  under 
our  Terms  of  Sale.  In  that  way  you  can  bid  on  both  of  these  nickels  but  be 
assured  of  winning  no  more  than  a  single  piece. 

245  1871  MS-64.  Lustrous  and  frosty. 

246  1871  MS-63.  Another  specimen  of  this  key  date.  Light  gold 
toning  with  satiny  lustre.  The  date  is  sharply  doubled,  a  very 
rare  variety  according  to  Walter  Breen. 

247  1872  Doubled  Obverse  Die.  Proof-65.  A  lovely  example  with 
deep  mirrored  fields,  light  cameo  devices,  and  pleasing  light 
gold  toning.  This  exciting  variety  provides  an  exact  match  for 
the  enlarged  illustration  in  Walter  Breen ’s  Complete  Encyclopedia 
ofU.S.  and  Colonial  Coins. 

248  Pair  of  1873  Closed  3  Shield  nickels:  ☆  Proof-64.  Golden  or¬ 
ange  toning  over  reflective  surfaces  ☆  MS-63.  Pearl  gray  ton¬ 
ing.  (Total:  2  pieces) 

249  Trio  of  Proof  nickels:  ☆  1874  Shield.  Proof-63  (NGC)  tc  1899 
Liberty  Head.  Proof-64  (PCGS)  ☆  1903  Liberty  Head.  Proof- 
64  (PCGS).  Each  coin  is  brilliant  save  for  a  touch  of  soft  gray 
toning  on  each.  (Total:  3  pieces) 

250  Pair  of  Proof  Shield  nickels:  ☆  1874  Proof-63.  Silver  gray  ton¬ 
ing  ☆  1876  Doubled  Date.  Proof-64.  Reddish  orange  over  re¬ 
flective  surfaces.  (Total:  2  pieces) 

25 1  Attractive  pair  of  Mint  State  Shield  nickels:  ☆  1875  MS-63. 
Pale  rose  and  orange  toning.  A  scarcer  date  ☆  1882  MS-63. 
Brilliant  and  reflective  with  hints  of  reddish  orange.  (Total:  2 
pieces) 


Key  1877  Proof  Rarity 


252  1877  Proof-65  (PCGS).  A  glittering  gem  specimen,  brilliant 

and  beautiful,  of  the  key  date  in  the  Shield  nickel  series.  We 
believe  that  only  about  1,200  Proofs  were  struck  (other  esti¬ 
mates  go  as  low  as  510).  No  related  business  strikes  were 
minted,  thus  isolating  the  1877  as  a  Proof-only  date.  In  fact,  of 
all  nickel  five-cent  pieces  in  the  entire  series  from  1866  to  the 
present  day,  the  1877  has  the  lowest  mintage,  except  for  the 
fantastically  rare  1913  Liberty  Head. 

The  present  offering  includes  multiple  1877  Shield  nickels,  bought  years 
ago  (we  recall  that  some  of  these  very  same  pieces  were  purchased  from  us 
in  the  1950s!)  by  a  connoisseur  who  liked  the  date,  and  who  squirreled  away 
as  many  choice  pieces  as  he  could  find. 


253  1877  Proof-64  (NGC).  Light  toning  over  mirror  surfaces.  An¬ 

other  specimen  of  the  key  date  in  the  Shield  nickel  series,  a 
rarity  that  is  in  strong  demand  in  any  market  season. 


254  1877  Proof-64.  A  light  cameo  Proof  with  sharp  design  details 

and  lightly  mirrored  fields.  Typical  of  most  Proof  1877  nickels 
in  that  the  fields  are  not  deeply  reflective. 


255  1877  Proof-64.  Brilliant.  A  choice,  glittering  specimen  that  will 

satisfy  the  connoisseur.  If  an  1877  Shield  nickel  is  on  your 
want  list,  then  this  sale  is  for  you!  It  may  be  a  long  time,  if  ever, 
before  an  equivalent  opportunity  to  bid  occurs. 


256  1877  Proof-64.  Delicate  heather  toning  over  mirror  surfaces. 

Another  quality  1877  Shield  nickel. 

Our  bringing  to  market  of  this  illustrious  group  of  1877  Proof  Shield  nick¬ 
els  may  never  be  repeated.  To  increase  your  chances  of  purchasing  a  single 
coin  for  your  collection,  we  recommend  taking  advantage  of  our  One  Lot 
Only  option  explained  under  our  Terms  of  Sale. 
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257  1877  Proof-64.  Brilliant  with  a  whisper  of  toning.  Another 

highly  important,  very  desirable  coin. 


263  1877  Proof-63.  Subtle  golden  toning  over  mirror  surfaces.  An¬ 

other  splendid  coin. 


258  1877  Proof-64.  A  hint  of  champagne  toning  is  seen  over  mir¬ 

rored  surfaces.  Another  splendid  specimen  of  this  rarity. 

In  our  sale  of  the  Virgil  Brand  coins  for  the  Morgan  Guaranty  Trust  Com¬ 
pany  and  the  Jane  Brand  Allen  Estate,  1983-1984,  we  offered  certain  rare 
coins  in  quantity,  hoards  put  away  decades  earlier  by  Virgil  Brand  (1861- 
1926).  The  offering  of  multiple  pieces  in  one  aucdon  venue  served  as  a  mag¬ 
net,  and  when  the  sale  was  over,  it  was  realized  that  new  highs  had  been  reg¬ 
istered  in  interest,  enthusiasm,  and  market  price. 

We  wouldn’t  be  surprised  if  history  repeated  itself  with  the  present  offer¬ 
ing  of  1877  Shield  nickels.  The  market  appearance  of  a  single  piece  repre¬ 
sents  an  important  occasion.  Two  or  three  pieces  in  a  single  sale  would  be 
unusual;  our  present  offering  is  exceedingly  remarkable— no  doubt  unprec¬ 
edented  with  regard  to  the  modem  market. 


259  1877  Proof-64.  Delicate  golden  toning  over  mirror  surfaces. 

Another  choice,  desirable  1877  rarity. 


260  1877  Proof-63  (PCGS).  Brilliant  and  beautiful.  A  very  attrac¬ 

tive  coin  from  this  memorable  group. 


261  1877  Proof-63.  Delicate  golden  toning  over  mirror  surfaces. 

Another  splendid  coin,  another  element  of  this  truly  exciting 
market  offering. 


262  1877  Proof-63.  Brilliant  and  beautiful.  The  very  personifica¬ 

tion  of  a  choice  specimen. 


264  1877  Proof-62.  Light  golden  toning.  Another  very  attractive 

example.  This  coin  could  probably  just  as  easily  be  called 
Proof-63. 


265  1877  Proof-60.  Splashes  of  orange  with  frosty  devices  and 
somewhat  reflective  fields. 

Thus  ends  our  illustrious  offering  of  1877  Proof  Shield  nickels— wow! 

266  1878  Proof-65  (PCGS).  A  lovely  example  of  this  Proof-only  is 
sue.  Fully  struck  with  satiny  lustre,  resembling  business  strikes 
produced  in  this  era.  Recutting  is  visible  in  the  lower  loop  ol 
the  final  8,  the  variety  Breen  labeled  as  an  overdate. 

267  1878  Proof-65.  A  lovely  gem  specimen  with  sharp  design  de 
tails  and  fairly  deep  prooflike  fields.  This  is  one  of  just  2,35C 
Proofs  struck  this  year,  with  no  business  strikes  being  pro 
duced.  Second  lowest  mintage  in  the  regular  nickel  five-ceni 
series  from  1866  to  date,  exceeded  only  by  the  1877  (estimatec 
mintage  1,200). 

The  Proof  nickel  five-cent  pieces  (and  also  Proof  nickel  three-cent  pieces 
of  this  date  do  not  have  deep  mirror  surfaces  but,  instead,  are  somewhat  lus 
trous— more  like  business  strikes  than  Proofs. 

268  1878  Proof-64.  Another  example  of  this  popular  and  rart 
Proof-only  date. 

269  1878  Proof-62.  Light  golden  toning. 

270  1879/8  Proof-64.  A  sharp  and  attractive  Proof  example  wit! 
delicate  rose  and  teal  toning.  This  variety  is  a  bit  scarcer  that 
the  “perfect  date”  issue. 


271  1880  Proof-66.  This  superb  example  has  deeply  mirroret 

fields  and  delightful  cameo  devices,  with  just  a  wisp  of  gol< 
toning  at  the  edges.  A  small  projection,  resembling  a  star  poin 
extends  from  the  border  of  the  obverse  at  7:00. 
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Important  1880  Shield  Nickel 

Business  Strike 
A  “Sleeper”  in  the  Series 


272  1880  MS-64  (PCGS).  Light  gray  surfaces  with  subdued  satiny 
lustre.  All  design  details  are  sharp.  This  is  clearly  the  most  un¬ 
derrated  coin  in  the  entire  Shield  nickel  series. 

Note  from  Mark  Borckardt:  To  determine  the  relative  scarcity  of  a  given 
issue  in  relation  to  the  entire  series,  a  method  is  employed  which  I  have 
been  using  for  a  number  of  years,  and  which  has  just  recently  been  used  by 
others.  1  look  at  the  total  population  for  each  issue  in  various  grades  and 
multiply  this  by  the  Coin  Dealer  Newsletter  bid  price.  The  total  population  for 
MS-60  through  62  is  multiplied  by  the  MS-60  bid  price;  the  population  for 
MS-63  by  the  MS-63  bid  price;  the  population  for  MS-64  by  the  MS-64  bid 
price;  and  the  total  population  for  MS-65  and  higher  by  the  MS-65  bid  price. 
The  sum  of  these  various  totals  provides  a  “market  value”  for  the  entire  is¬ 
sue,  i.e.,  the  amount  of  money  required  to  buy  every  PCGS  certified  coin  for 
the  issue.  Granted,  it  would  actually  require  a  higher  dollar  amount  to  go 
out  and  buy  all  the  coins,  but  these  totals  provide  a  relative  index.  In  the 
case  of  Shield  nickels,  the  1882  and  1883  are  the  most  overrated  dates  with 
index  values  of  $116,160  and  $167,860  respectively.  The  1880  issue,  in  Mint 
State,  is  clearly  the  most  underrated  issue  with  an  index  value  of  just 
$22,570.  Just  think,  for  under  $25,000,  one  could  own  every  PCGS-certified 
Mint  State  1880  Shield  nickel.  Perhaps  this  coin  would  be  a  good  one  to 
start  the  project! 

273  Pair  of  Proof-65  nickels:  ☆  1881  Some  brown  toning  around 
peripheries  ☆  1883  Shield.  Mostly  lustrous.  (Total:  2  pieces) 

274  Pair  of  Proof  nickels:  ☆  1881  Proof-63  ☆  1882  Proof-64.  Small 
spot  at  3:00  on  obverse.  The  1881  is  in  strong  demand  as  re¬ 
lated  business  strikes  are  rare;  the  1882  is  an  affordable  ex¬ 
ample  of  a  Proof  Shield  nickel  and  is  a  candidate  for  a  type  set. 
(Total:  2  pieces) 

275  1882  Proof-64.  Golden  iridescence  over  reflective  surfaces. 
This  is  the  next  to  last  year  of  issue  for  the  Shield  nickel.  3,100 
pieces  were  struck  in  Proof. 


276  1883  Shield.  Proof-67  (NGC).  Brilliant  with  a  blush  of  delicate 

blue  toning.  Not  rare  in  Proof  format,  but  quite  elusive  at  such 
a  high  grade  level,  as  the  appended  population  information  re¬ 
veals.  Significant  as  the  last  year  of  the  Shield  design. 

NGC  Population:  18;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


Important  1882  Liberty  Head  Nickel 

Without  CENTS  Style  of  1883 


277  1882  Pollock-1862,  Judd-1690.  Rarity-5+.  Proof-64  (NGC). 

Nickel  alloy.  A  highly  important  transitional  coin,  obverse  and 
reverse  design  as  regularly  adopted  in  1883,  but  dated  1882. 
This  piece  is  an  old  friend,  having  passed  our  way  in  1984,  at 
which  time  we  described  it  as  follows: 

1882  pattern  five-cents.  J-1690.  Choice  Proof-65  with  deli¬ 
cate  light  toning. 

This  is  the  famous  1882  Liberty  Head  nickel.  The  obverse 
and  reverse  and  overall  appearance,  struck  in  nickel  alloy,  pre¬ 
cisely  conform  to  the  regular  1883  No  CENTS  nickel  in  every 
particular  except  the  date!  Indeed,  the  reverse  die  was  actually 
used  to  coin  Proof  1883  No  CENTS  nickels  and  is  so  identified 
by  having  a  tiny  recut  portion  to  the  right  of  the  terminal  letter 
in  PLURIBUS.  The  obverse  is  the  Liberty  Head  motif  sur¬ 
rounded  by  stars,  with  the  date  1882  below. 

Although  the  1913  Liberty  Head  nickel,  the  rarity  at  the  end 
of  the  series,  has  received  much  publicity  over  the  years,  the 
1882  Liberty  nickel  has  been  shadowed  from  fame.  This  is  not 
as  it  should  be.  Only  a  dozen  or  so  examples  exist  of  this  vari¬ 
ety,  probably  no  more  than  20  at  most.  While  it  is  not  in  a 
league  rarity-wise  with  the  1913  Liberty  Head  nickel  (of  which 
five  are  known),  from  the  standpoint  of  numismatic  appeal 
and  desirability  it  certainly  ranks  with  it.  Indeed,  a  specimen  of 
J-1690,  alone  in  solitary  splendor  in  an  exhibit  case  at  a  Central 
States  Numismatic  Society  convention  a  couple  decades  ago 
won  a  prize! 

From  our  sale  of  the  Lee  F.  Hewitt  Collection,  November  1984,  Lot 
3100. 

278  Liberty  nickel  pair:  ☆  1883  No  CENTS.  Proof-63.  Slight  cham¬ 
pagne  toning  ☆  1883  With  CENTS.  Proof-64.  Brilliant.  A  nice 
duo  illustrating  the  two  reverse  variations  of  the  Liberty  Head 
type  of  this  year.  (Total:  2  pieces) 

279  1883  Liberty.  No  CENTS.  MS-66  (NGC).  Brilliant,  slightly  re¬ 
flective  prooflike  surfaces  with  a  splash  of  gold  on  the  obverse. 
A  highly  desirable  example  of  the  first  Liberty  nickel  issue.  Mi¬ 
nuscule  voids  in  the  obverse  dentils  at  11:00  and  the  corre¬ 
sponding  reverse  dentils  at  7:00  are  suggestive  of  a  very  minor 
planchet  clip. 


280  1884  Proof-65  (PCGS).  Very  sharply  struck  with  brilliant, 

deeply  mirrored  surfaces  and  lightly  frosted,  cameo  devices. 
The  new  owner  will  certainly  be  delighted  with  this  coin. 


281  1886  Proof-66  (PCGS).  Delicate  champagne  toning  over  deep 

mirror  fields.  A  splendid  specimen  of  the  second  most  desired 
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Philadelphia  Mint  date  in  the  regular  Liberty  Head  nickel  se¬ 
ries  1883-1912. 

PCGS  Population:  55;  10  finer  (Proof-67  finest). 

The  1886  Liberty  Head  nickel  has  a  very  strong foundational  value  and  ex¬ 
amples  are  elusive  in  all  grades.  The  same  thing  can  be  said  for  the  afore¬ 
mentioned  1885  and,  toward  the  end  of  the  series,  the  1912-S.  In  today’s 
market  (1998)  emphasis  is  often  on  grades  without  regard  to  the  founda¬ 
tional  value  of  the  variety.  We  think  it  is  very  special  when  the  two  come  to¬ 
gether  as  in  the  present  piece. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

282  1886  Proof-65  (NGC).  Superb  quality  with  light  gold  over  sat¬ 
iny  lustre.  Based  on  the  surface  quality,  the  obverse  appears 
more  like  a  business  strike  while  the  reverse  is  more  prooflike. 
The  primary  characteristic  for  identification  of  this  coin  as  a 
Proof  is  (other  than  the  label  on  the  holder),  the  extreme 
depth  of  strike. 

283  1890  Proof-66.  A  splendid  and  fully  brilliant  coin  that  must 
rank  as  one  of  the  finest  known. 

284  1898  MS-65  (NGC).  A  lovely  Liberty  nickel  with  brilliant  lustre 
and  a  hint  of  gold  and  blue  toning.  A  few  minor  spots  are  vis¬ 
ible. 

The  date  has  the  digit  1  repunched  with  remnants  of  the  original  digit  to 
the  left  of  the  final  placement. 

285  1906  Proof-66  (NGC).  Lightly  mottled,  slightly  grainy  brown 
toning  over  mirror  surfaces.  One  of  the  finer  specimens  re¬ 
maining  from  an  original  Proof  mintage  of  1,725  coins. 

NGC  Population:  31;  19  finer  (Proof-68  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


286  1909  Proof-67  (PCGS).  Brilliant  with  a  whisper  of  toning.  A 

truly  beautiful  gem. 

PCGS  Population:  29;  2  (Proof-68  finest). 

The  Proof  mintage  for  the  1909  is  an  anomalous  4,763,  dramatically 
higher  than  the  1,620  of  the  year  before.  The  explanation  for  this  is  that 
such  pieces  were  sold  with  cents  as  part  of  minor  Proof  sets,  and  there  was  a 
great  rush  to  acquire  the  new  Lincoln  cent  design— with  Proof  nickels  auto¬ 
matically  going  along  with  such  purchases.  The  nickels  themselves  were  not 
especially  desired  by  the  recipients,  as  by  1909  the  design  was  hardly  novel. 
Thus,  most  were  later  damaged  or  spent.  Today,  Proof  1909  nickels  are 
much  scarcer  than  the  mintage  indicates. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

High-Grade  Proof  Buffalo 


287  1915  Matte  Proof-67  (NGC).  Toned  in  gold  and  magenta. 

Matte  Proof  Buffalo  nickels  were  not  popular  at  the  time  of  is¬ 
sue  and  many  specimens  were  spent  or  mishandled.  1,050 
pieces  were  struck  in  Proof  this  year,  but  probably  at  least  half 
have  disappeared  in  the  intervening  years. 

NGC  Population:  14;  none  finer. 
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288  1915  Matte  Proof-66  (NGC).  Just  a  hint  of  pale  golden  toning. 

A  few  flecks  are  noted  on  the  reverse.  Overall,  a  very  attractive 
and  desirable  coin. 

Magnificent  Rainbow-Toned  1916  Nickel 

Highest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

289  1916  MS-68  (NGC).  A  splendid  specimen  with  a  gorgeous  mix¬ 
ture  of  iridescent  toning— virtually  every  color  in  the  rainbow. 
An  eye-catching  piece  which,  with  its  high  numerical  grade,  is 
bound  to  attract  a  lot  of  attention. 

NGC  Population:  1;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

290  1926-D  MS-60.  Better  than  average  strike,  especially  when  con 
sidering  that  the  dies  are  at  an  advanced  stage  of  deteriora 
tion.  Curious  obverse  and  reverse  rim  cuds  are  testimony  to 
the  late  die  stage.  In  spite  of  this,  the  reverse  is  more  sharply 
struck  than  usual  for  this  issue. 

With  regard  to  striking  sharpness  (or  lack  thereof),  certain  Denver  Mini 
issues  of  the  1920s  are  well  known  for  unusual  characteristics.  Perhaps  best 
known  are  varieties  of  the  1922-D  cent  from  poor  obverse  dies  with  the  “D’ 
clogged  and  deteriorated  to  the  point  at  which  pieces  appear  to  be  “plain.' 
The  1926-D  Buffalo  nickel  is  also  well  known  for  its  shallow  strike,  with 
freshly  minted  pieces  often  being  flat  on  both  obverse  and  reverse. 

291  Group  of  Buffalo  nickels,  nearly  all  with  very  attractive  light 
iridescent  toning,  a  very  eye  appealing  group  (a  couple  of  ex 
ceptions  are  noted):  ☆  1934  MS-60  ☆  1934-D  MS-63,  artificially 
toned  ☆  1935  MS-62,  artificially  toned  ☆  1935-D  MS-64  is 
1935-S  MS-64  ☆  1936  MS-63  ☆  1936-D  MS-64  ☆  1936-S  MS-63 

☆  1937  MS-64  ☆  1937-D  3-Legged.  Artificially  toned,  whizzed 

☆  1937-D  MS-64  ☆  1937-S  MS-64  ☆  1938-D  MS-63  ☆  1938-D/S 
MS-64.  Worthy  of  a  strong  bid.  (Total:  14  pieces) 

292  1935-D  MS-65.  A  lovely  example  which  would  actually  warrant 
a  higher  grade  were  it  just  a  little  better  struck.  Actually  a  de 
cent  strike  for  this  issue,  which  often  comes  quite  fiat.  A  small 
projection  extends  left  from  the  upright  of  the  mintmark,  just 
below  center.  Perhaps  this  is  an  unlisted  repunched  mintmark 
We  will  leave  the  attribution  to  the  buyer. 

Accompanied  by  an  old  collection  envelope,  dated  10  September,  1935.  Per 
haps  the  date  indicates  when  the  original  collector  received  this  coin,  cithei 
from  the  Mint  or  from  a  bank.  Obviously,  this  was  not  found  in  circulation. 

293  1937  MS-67  (PCGS).  A  superb  gem  with  delicate  blue  toning 
over  lustrous  surfaces. 

PCGS  Population:  78;  3  finer  (MS-68  finest). 

From  the  Leonard  ].  Torok .  M.D.,  Collection. 
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Superb  Gem  1937-D  Buffalo  Nickel 
3-Legged  Buffalo 
None  Finer  Certified 


(photo  enlarged  to  twice  actual  size) 


!94  1937-D  3-Legged.  MS-66  (NGC).  A  dazzling  beauty  with  pale 

pinkish  gold  toning  over  highly  lustrous  surfaces.  Virtually 
pristine  with  magnification  required  to  find  any  minor  abra¬ 
sions  or  flaws.  This  is  as  nice  an  example  of  the  variety  as  we 
recall  handling  at  any  time  in  the  past. 

NGC  Population:  9;  none  finer. 

This  variety  was  created  when  a  Mint  workman  excessively  polished  the 
reverse  die  to  remove  clash  marks  or  other  die  defects.  In  the  process,  the 
buffalo’s  right  front  leg  was  removed.  Fortunately,  this  polishing  also  mi¬ 
nutely  reduced  the  size  of  the  Buffalo  and  other  die  details,  making  detec¬ 
tion  of  altered  1937-D  nickels  quite  easy.  On  genuine  examples  of  the  3- 
Legged  variety,  the  motto  E  PLURIBUS  UNUM  is  separated  from  the 
buffalo’s  back.  For  those  altered  pieces  with  the  leg  ground  off,  this  motto 
joins  the  buffalo. 


!95  1939  Doubled  MONTICELLO.  MS-65  (PCGS).  Very  strong 

doubling.  Lustrous,  brilliant,  and  beautiful.  In  our  opinion 
this  variety  is  quite  rare  in  MS-65  or  higher,  with  the  popula¬ 
tion  fewer  than  100  pieces  (and  even  fewer  certified). 

PCGS  Population:  11;  8  finer  (MS-67  finest). 

The  1939  Jefferson  nickel  with  doubled  MONTICELLO  was  the  favorite 
of  old-time  Boston  dealer  Malcolm  O.E.  Chell-Frost,  who  held  forth  with  his 
modest  business  in  a  small  room  in  an  office  building  on  Tremont  Street. 
The  writer  recalls  visiting  him  in  the  1950s  and  listening  to  his  reminis¬ 
cences.  Mr.  Chell-Frost  bought  all  of  the  pieces  he  could  find,  including 
some  through  the  mail  via  notices  run  in  collecting  publications  of  the  time. 
As  I  recall,  virtually  all  pieces  showed  extensive  wear  and  were  what  we 
would  call  VF  or  EF  grades  today,  plus  a  few  at  the  AU  level,  these  being 
ones  he  found  in  circulation  shortly  after  the  variety  was  released.  If  he  had 
any  Mint  State  pieces  they  would  have  been  in  lower  ranges.  A  small  men¬ 
tion  of  this  variety  will  be  found  on  page  397  of  the  book  American  Coin 
Treasures  and  Hoards. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

*96  Complete  roll  set  of  wartime  nickels,  1942-P  through  1945-S. 
This  set  grades  MS-65  to  MS-64,  most  are  brilliant  and  lus¬ 
trous.  A  few  from  each  roll  display  light  golden  toning.  (Total: 
1 1  rolls,  440  pieces) 

197  1943/2-P  MS-65  (NGC).  A  brilliant  and  attractive  example  of 

this  variety,  an  overdate  discovered  by  Delma  K.  Romines  in 
1948,  but  not  widely  publicized  until  relatively  recent  times. 

NGC  Population:  14;  19  finer  (MS-67  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


HALF  DIMES 

Three  specimens  of  the  1795  Flowing  Hair  half  dime  set  the 
pace  for  an  offering  which  includes  many  interesting  pieces  for 
the  date  or  type  collector. 

Sharp  1795  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

298  1795  Valentine-4.  Rarity-4.  AU-55.  Cleaned  in  the  past,  prob¬ 

ably  long  ago,  now  with  delicate  golden  toning.  Some  adjust¬ 
ment  marks  can  be  seen  on  the  reverse  border.  Please  examine 
this  coin  in  person  before  submitting  a  bid,  as  the  impact  of 
quality  of  the  surfaces  on  present  market  value  is  apt  to  vary 
among  viewers. 

The  Flowing  Hair  style  was  used  in  the  half  dime  series  only  on  pieces 
dated  1794  and  1795,  all  of  which  were  struck  in  1795,  including  the  1794- 
dated  pieces. 


(photo  enlarged  to  twice  actual  size) 

299  1795  V-4.  Rarity-4.  Flowing  Hair.  Net  F-12;  sharpness  of  VF-30 
with  minor  damage,  most  notable  in  the  left  obverse  field.  We 
urge  prospective  bidders  to  examine  this  coin  in  person  as 
each  will  have  a  different  opinion  as  to  the  net  value.  Light  sil¬ 
very  gray  with  darker  toning  framing  the  devices.  The  edge 
reeding,  one  of  the  first  places  to  examine  for  possible  dam¬ 
age,  appears  to  be  fully  intact  on  this  coin. 

300  1795  V-5.  Rarity-3.  Flowing  Hair.  G-6.  Deeply  toned  in  attrac¬ 
tive  teal,  amber,  and  russet.  Both  obverse  and  reverse  are  very 
pleasing,  especially  for  a  coin  of  this  grade.  The  edge  is  lacking 
most  of  the  reeding. 

301  1800  V-l.  Rarity-3.  F-12.  Deeply  toned  in  attractive  shades  with 
very  pleasing  surfaces.  Most  of  the  edge  reeding  is  gone  and 
the  coin  appears  to  be  very  slightly  bent. 

302  1800  V-2.  Rarity-4.  LIBERTY.  F-12.  Light  gray  with  a  trace  of 
bluish  green  at  the  borders.  A  few  minor  problems  are  noted, 
especially  some  light  scratches  on  the  obverse. 

The  top  of  the  R  in  LIBERTY  is  open,  thus  resembling  a  K  and  giving  this 
variety  its  popular  name. 


303  1830  V-l.  Rarity-3.  MS-62.  Curious,  indeed  fascinating  variety 

with  C  over  horizontal  C  in  AMERICA.  Lustrous  medium  gray 
with  iridescent  highlights.  Sharply  struck  from  perfect  dies 
without  evidence  of  die  cracks  or  clash  marks. 
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30-4  1837  V-l.  Capped  Bust.  Large  5C.  MS-61.  Golden  orange,  gun- 

metal-blue,  and  lavender  iridescence  over  both  surfaces.  Possi¬ 
bly  recolored. 

Last  veai  of  tapped  Busl  motif,  a  short-lived  style  that  commented  in  the 
halt  dime  series  in  1829. 

305  Pair  of  Liberty  Seated  half  dimes,  each  lightly  cleaned:  ☆  1837 
No  Stars,  Small  Date.  AU-55  ☆  1848  Large  Date.  AU-55. 
Scarce.  (Total:  2  pieces) 

306  1837  Liberty  Seated,  No  Stars,  Large  Date.  MS-63.  A  lovely 
coin  with  ivory-gray  and  blue-green  toning  attractively 
blended. 

B-3007. 

From  the  die  with  tripled  8  in  the  date,  however,  an  intermediate  die  state 
with  only  a  few  remnants  of  the  recutting  visible.  The  reverse  has  a  curious 
indentation  at  the  lower  edge,  certainly  appearing  as  struck. 


311  1872  Proof-63.  Attractive  rose  and  pale  blue  toning  with  shar| 
design  details.  Mirrorlike  Proof  surface  shines  through  the 
toning. 

312  Pair  of  1872  half  dimes:  ☆  Proof-63  ☆  Proof-62.  The  first  ha 
delicate  iridescent  toning,  the  second  displays  light  gray  ton 
ing.  Both  are  mirrorlike  and  mostly  brilliant.  (Total:  2  pieces) 


(photo  enlarged  to  twice  actual  size) 

307  1844  MS-65  (NGC).  Deep  bluish  green  and  rose  toning  over 
satiny  lustre.  A  most  attractive  example  of  this  issue. 

The  date  shows  minute  signs  of  recutting. 

308  1847  MS-62.  Lovely  bright  bluish  green  toning  with  russet  at 
the  center  of  the  reverse.  Sharply  struck  with  full  head  details. 
This  date  is  quite  elusive,  seldom  seen  in  any  grade. 


(photo  enlarged  to  twice  actual  size) 

309  1850  MS-65  (NGC).  A  lovely  example  with  full  satin  lustre  and 

superb  pink  and  rose  toning.  Coins  of  this  quality  become 
more  elusive  year  by  year  as  they  are  taken  off  the  market  by 
an  ever-growing  cadre  of  connoisseurs. 


(photo  enlarged  to  twice  actual  size) 

310  1863  MS-65  (NGC).  Toned  in  blue-gray  and  magenta.  Very 

well  struck.  Only  18,000  pieces  were  issued  for  circulation, 
producing  a  variety  that  today  is  highly  regarded  in  any  and  all 
grades— and  is  especially  desirable  in  the  gem  Mint  State  of¬ 
ferer!  here. 


(photo  enlarged  to  twice  actual  size) 

313  1872-S  Mintmark  Below  Bow.  MS-65  (NGC).  Superb,  lustrou: 
surfaces  with  champagne  toning  splashed  with  russet  anc 
bright  blue.  Sharply  struck. 

Dimes 

Our  offering  of  dimes  begins  with  the  first  year  of  issue,  179 
and  continues  to  include  a  number  of  truly  notable  early  issue 
A  gem  1811/09  will  attract  the  connoisseur,  a  choice  Mint  Sta 
1821  cannot  be  overlooked,  and  a  gem  Proof  1827  will  certain 
be  the  focal  point  of  much  attention.  Liberty  Seated  dimes  a 
extensive  and  include  a  number  of  scarce  branch  Mint  issue 
choice  and  desirable  Proofs,  and  other  pieces.  Then  folic 
Barber  dimes  and  Mercury  issues,  the  latter  series  highlighte 
by  a  notable  1916-D  rarity  and  an  incredible  gem  1926-S,  ar 
other  attractions. 

314  1796  John  Reich-1.  Rarity-3.  Net  AG-3;  sharpness  of  VF-20 
however,  holed  and  plugged  twice,  re-engraved,  and  with  othei 
defects  of  a  more  minor  nature.  Please  examine  this  lot  first 
hand  before  bidding.  First  year  of  issue  for  this  denomination 
and  in  demand  as  such. 


315  1796  JR-2.  Rarity-4.  Net  VG-8;  sharpness  of  F-12  with  scratche: 
on  the  obverse. 

316  1803  JR-4.  Rarity-5.  G-7.  An  evenly  worn  specimen  with  no  se 
rious  marks  or  scratches.  Nice  eye  appeal  for  the  grade.  Dime: 
of  this  date  are  scarce  at  all  levels. 

317  1805  JR-2.  Four  Berries.  F-12.  Very  pleasing  for  this  grade  witl 
a  few  very  minor  defects  on  the  obverse.  The  reverse  ha: 
choice  surfaces  and  is  close  to  Very  Fine.  Light  gray  devices  art 
surrounded  by  darker  gray  and  vivid  blue  toning. 

This  is  the  slightly  more  common  of  two  known  varieties,  the  other  havinj 
five  berries  in  the  reverse  branch. 

318  Trio  of  NGC-certified  dimes:  ☆  1805  }R-2.  Four  Berries.  Fail 
3.  Medium  gray  toning  ☆  1860-0  Fair-3.  Light  gray  toning 
1885-S  VG-8.  Gray  toning  with  blue  on  the  peripheries.  (1'otal 
3  pieces) 
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Exquisite  Gem  1811/09  Dime 

None  Finer  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

i  319  1811/09  JR-1.  Rarity-3.  Overdate.  MS-65  (NGC).  The  present 

piece  is  accompanied  by  an  NGC  Photo  Proof  certificate. 
Mostly  light  silver  gray  surfaces  with  some  delicate  splashes  of 
blue,  sea  green,  and  gold.  Notable  for  its  visual  appeal,  as  well 
as  for  its  high  grade.  First  overdate  in  the  Capped  Bust  dime 
series. 

NGC  Population:  5;  none  finer. 

The  standard  text  on  the  series.  Early  United  Stales  Dimes  1796-1837,  by  the 
research  team  of  Messrs.  Davis,  Logan,  Lovejoy,  McCloskey,  and  Subjack, 
commented  as  follows,  in  part: 

“When  the  1811  obverse  die  was  engraved  cannot  be  determined.  It  is  not 
known  whether  the  1811/09  overdate  is  the  result  of  an  engraver’s  mistake 
or  the  economical  use  of  a  die  left  over  from  1809.  The  most  likely  answer  is 
that  this  is  just  another  case  of  the  overdating  of  an  unused  die.  Both  the 
1809  and  1811  dies  were  engraved  by  John  Reich. 

“The  new  obverse  die  was  married  to  the  only  known  1809  reverse.  The 
reverse  die  continued  to  fracture  and  break  apart.  The  reverses  of  the  1811 
dimes  present  an  interesting  study  in  die  deterioration.  Observed  examples 
run  the  gamut  from  early  die  state  with  a  few  light  cracks  to  the  late  shat¬ 
tered  state,  with  numerous  light  to  heavy  cracks.  Surprisingly,  even  with  the 
deteriorating  reverse  die,  the  details  on  1811  dimes  are  usually  stronger 
than  on  1809  dimes...” 

A  perusal  of  the  text  reveals  that  for  the  late  reverse  die  state  of  the  1809 
dime,  the  A  in  STATES  and  the  first  A  in  AMERICA  are  filled  at  the  top. 
However,  the  presently  offered  1811/09,  from  the  same  die,  shows  the  first 
A  in  AMERICA  only  partly  filled,  with  the  aperture  clearly  at  the  top.  Appar- 
endy,  apart  from  this  seeming  anomaly,  the  obverse  and  reverse  die  states 
are  quite  late  and  show  the  clash  marks  described  on  page  78  of  the  afore¬ 
mentioned  reference. 

From  the  Leonard J.  Torok,  M.D.,  Collection. 


320  Assortment  of  Liberty  Seated  dimes  with  an  earlier  type  as  a 
bonus:  ☆  1820  Capped  Bust.  VF-20  ☆  1839  EF-45  ☆  1845-0  VI- 
20.  One  of  the  scarcer  dates  of  the  era.  ☆  1858-S  VG-8.  Scarce. 
☆  1870-S  VG-8.  (Total:  5  pieces) 

321  Trio  of  dimes  of  different  design  types:  ☆  1821  JR-1-  Capped 
Bust.  EF-45,  artificially  toned  ☆  1838-0  Liberty  Seated.  No 
Stars.  VF-20.  Rich  olive  toning  in  the  fields  mostly  on  the  ob¬ 
verse.  Scarce  and  highly  prized  issue.  ☆  1873  Liberty  Seated. 
Arrows.  EF-40.  Brilliant  gold  at  the  peripheries.  (Total:  3 
pieces) 

Pleasing  Mint  State  1821  Dime 


322  1821  JR-3.  Large  Date.  MS-63  (NGC).  A  very  pleasing  coin 
with  highly  lustrous  surfaces  overlaid  with  delicate  gold  ton¬ 
ing.  Doubtless  Condition  Census  for  the  variety,  in  terms  of  a 
combination  of  aesthetic  appeal  and  numerical  grade.  A  prize 
coin  for  the  connoisseur  and  specialist. 

323  1821 JR-6.  Large  Date.  EF-40.  Sharply  struck  and  well  centered 
with  light  gray  surfaces  highlighted  by  bright  blue  and  splashes 
of  rose.  The  reverse  is  not  quite  as  sharp  as  the  obverse. 

324  Pair  of  ANACS-certified  Capped  Bust  dimes:  ☆  1822  JR-1.  Rar¬ 
ity-4.  Net  G-4;  sharpness  of  VG-8,  cleaned.  Scarcest  date  of  this 
design  type  and  valuable  as  such  ☆  1827JR-13.  Rarity-3.  EF-40. 
Blue  and  gray  toning  with  blue  highlights.  (Total:  2  pieces) 


Increase  Your  Chances 

Increase  your  chances  of  bidding  success.  Do  you 
have  a  certain  amount  in  mind?  By  means  of  our 
“Maximum  Expenditure”  option— refer  to  the  Terms  of 
Sale,  No.  15— you  can  bid  on  coins  up  to  eight  times  the 
amount  you  want  to  spend,  and  we  will  bid  on  your 
behalf  until  that  limit  is  reached.  This  will  vastly  in¬ 
crease  your  chances  of  success.  It’s  just  like  being  at  the 
sale  in  person! 
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Spectacular  Gem  Proof  1827  Dime  Rarity 

JR-12,  One  of  Possibly  Three  Known 


325  1827  JR-12.  Proof-66  (NGC).  Rarity  8  as  Proof.  Brilliant  sur¬ 

faces  with  delicate  golden  toning.  Different  from  the  Eliasberg 
and  Pittman  coins.  In  our  cataloguing  of  the  Eliasberg  coin  in 
1996,  conventional  wisdom  was  that  there  were  two  known 
specimens.  A  year  later  in  1997,  David  Akers  brought  forth 
knowledge  of  another  piece,  stating  that:  “It  is  likely  that  this  is 
the  third  Proof  known  of  the  variety.”  Whether  the  presently 
offered  piece  is  the  third,  or  whether  it  is  the  fourth  is  not 
known.  Certification  data  does  not  help  much,  as  the  certify¬ 
ing  services  do  not  list  die  varieties  nor  are  resubmissions  con- 


326  Trio  of  NGC-certified,  19th-century  dimes:  ☆  1827  VE-20  ☆ 
1838-0  No  Stars.  VE-35.  Scarce  issue  ☆  1859-S  VF-20.  Not  easy 
to  find.  (Total:  3  pieces) 

327  1835  JR-5.  Block-style  8  in  Date.  AU-55.  Dark  ivory  is  high¬ 
lighted  by  pale  blue  and  splashes  of  golden  rose.  Very  sharply 
struck  on  both  obverse  and  reverse.  Traces  of  lustre  are  visible 
beneath  the  toning. 

328  1836  JR-3.  Rarity-3.  MS-62  (NGC).  Noticeable  mark  on 
Liberty’s  cheek. 

329  1837  Liberty  Seated,  No  Stars,  Small  Date.  AU-50.  A  lovely 
coin  with  deep  gold  and  pale  blue  toning.  A  few  very  minor 
abrasions  are  noted.  Desirable  as  a  type  coin  from  the  first  year 
of  the  new  Liberty  Seated  dime. 

t  he  design  is  an  adaptation  of  that  used  by  Christian  Gobrecht  for  his 
beautiful  silver  dollar  of  IH36. 


sidered.  In  summation,  the  coin  is  certainly  a  rarity,  perhaps 
Rarity-8  (one  to  three  known),  most  certainly  high  Rarity-7 
(Rarity-7  being  defined  as  four  to  12  pieces) 

The  quality  and  beauty  of  this  piece  are  both  splendid,  with 
the  result  that  this  coin  wall  be  a  find  for  the  advanced  specialist 
and  connoisseur.  Gem  Proof  Capped  Bust  dimes  of  any  date 
or  variety  are  extreme  rarities. 

NGC  Population:  3;  1  finer  (Proof-67  finest). 

From  the  Leonard J.  Torok,  M.D.,  Collection. 


330  1838-0  Liberty  Seated,  No  Stars.  AU-50.  This  is  the  second  ofl 
the  two  varieties  issued  this  year,  struck  from  rusted  dies.  A| 
high  grade  for  this  rarity  which  is  unknown  in  choice  condi¬ 
tion.  An  important  opportunity. 

Greer- 102. 

331  1838  Small  Stars.  AU-50.  Nicely  toned  in  blue  and  magenta. Jj 
first  year  of  this  design  type  with  small  stars  on  obverse. 
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Lovely  1838  Large  Stars  Dime 

No  Drapery  Design  Type 


(photo  enlarged  to  twice  actual  size) 

32  1838  Large  Stars.  MS-66  (NGC).  Deep  gray-brown  toning  with 

steel  blue  at  the  edges,  this  over  frosty  lustre.  Sharply  struck 
with  superb  surfaces.  A  delightful  example  of  this  popular  No 
Drapery  issue,  a  short-lived  design  type  struck  from  1838  to 
1840,  when  the  dies  were  modified  to  include  a  drapery  fold 
from  Miss  Liberty’s  elbow. 


33  Trio  of  dimes  grading  AU-58:  ☆  1838  Large  Stars.  Brilliant  ☆ 

1842  Brilliant  ☆  1859-0  Medium  O.  Possibly  artificially  toned. 
(Total:  3  pieces) 

34  1838  Partial  Drapery.  AU-58.  Variety  with  a  portion  of  the 
drapery  extending  from  Liberty’s  left  elbow  to  thigh.  A  scarce 
variety.  Just  a  hint  of  pale  gold  toning. 

35  Trio  of  Mint  State  dimes:  ☆  1839  MS-60.  Beautifully  toned  in 
blue  with  reddish  overtones  ☆  1860  MS-60.  Reddish  gold  ton¬ 
ing  ☆  1891  MS-60.  Lightly  cleaned.  (Total:  3  pieces) 

36  1839-0  Large  O.  AU-55.  Early  die  state  with  die  cracks  begin¬ 
ning  on  both  obverse  and  reverse.  Lustrous  and  very  attrac¬ 
tive. 

Greer-101 

37  Trio  of  dimes  all  grading  MS-60:  ☆  1840  Greer-101.  No  Drap¬ 
ery.  Well  struck  and  lustrous  ☆  1875-S  Greer-101.  Micro  S. 
Mintmark  position  further  right  than  that  shown  in  the  refer¬ 
ence  ☆  1877-CC.  (Total:  3  pieces) 

38  Quartette  of  Liberty  Seated  dimes  including  an  1844  and 
other  delicacies:  ☆  1840  No  Drapery.  VF-20  (ANACS)  ☆  1844 
Net  G-6  (ANACS);  VG  details  with  scratched  obverse.  Popular 
“Orphan  Annie”  issue  ☆  1846  VG-8  (ANACS).  Even  scarcer 
than  the  popular  1844,  although  not  well  publicized  ☆  1871- 
CC  Net  G-4  (ANACS);  VF  details,  damaged  and  cleaned.  A 
very  scarce  Liberty  Seated  dime,  one  seldom  offered  in  any 
grade.  (Total:  4  pieces) 

39  Quartette  of  AU-50  dimes:  ☆  1840-0  No  Drapery,  Large  O  ☆ 
1845,  cleaned  ☆  1849  Greer-101.  Overdate.  ☆  1849.  (Total:  4 
pieces) 

40  A  group  of  dimes  dated  in  the  1840s:  ☆  1840  Drapery.  VF-30  ☆ 

1843  Net  VF-20;  sharpness  of  AU-50,  whizzed  ☆  1843-0  F-12  ☆ 
1846  VG-8  ☆  1847  F-12  ☆  1848  EF-45  ☆  1849  EF-45.  (Total:  7 
pieces) 

41  Selection  of  Mint  State  dimes:  ☆1841  MS-60  ☆  1875  MS-63  ☆ 
1875-CC  Wide  Mintmark.  MS-60  ☆  1888  MS-62.  All  are  bril¬ 
liant  except  for  the  1841.  (Total:  4  pieces) 

42  1841-0  Small  O.  AU-55.  Just  a  hint  of  pale  gold  toning. 


343  Quartette  of  19th-century  dimes  each  grading  AU-58:  ☆  1 842 

☆  1843  ☆  1845  ☆  1857.  All  are  lightly  toned.  (Total:  4  pieces) 

344  A  group  of  dimes  all  grading  AU-50:  ☆  1842  ☆  1852  Reverse 
verdigris  ☆  1856  Small  Date  ☆  1875-CC  Below  Bow  ☆  1875-CC 
Above  Bow,  Closed  CC  ☆  1875-S  Above  Bow  ☆  1876-CC  ☆ 
1891.  (Total:  8  pieces) 


345  1842-0  Medium  O.  AU-50.  A  lightly  toned,  sharply  struck 
specimen.  Unusual  for  this  underrated  variety. 

346  1845  Doubled  Date.  AU-50.  Magenta  toning  in  the  peripher¬ 
ies.  Fairly  scarce. 

Greer- 103. 

347  A  large  selection  of  dimes:  ☆  1849-0  Large  O.  Net  VF-20; 
sharpness  of  EF-40  with  reverse  rim  filed  ☆  1850-0  Greer-103. 
Large  O.  EF-40  ☆  1854-0  EF-40  ☆  1856-0  Greer-112.  VF-25  ☆ 
1856-S  Net  F-12;  sharpness  of  VF-30,  porous  ☆  1860-S  VF-20  ☆ 
1864-S  Net  F-12,  obverse  punches  ☆  1873  Arrows.  Net  EF-45; 
sharpness  of  MS-60,  whizzed  ☆  1875-CC  Above  Bow.  Net  EF- 
40;  sharpness  of  AU-50,  whizzed  ☆  1883  Net  EF-40;  sharpness 
of  AU-55,  whizzed  ☆  1886  Net  EF-45;  sharpness  of  AU-55, 
scratches.  An  interesting  and  varied  group.  (Total:  11  pieces) 

348  Quartette  of  dimes  each  grading  MS-60:  ☆  1850  ☆  1862  ☆ 
1877  ☆  1884.  The  1862  is  lightly  toned.  (Total:  4  pieces) 

349  A  group  of  AU-55  dimes:  ☆  1851  ☆  1868-S  ☆  1876-CC  ☆  1887-S. 
All  are  lightly  toned.  (Total:  4  pieces) 

350  1851-0  AU-50.  Pale  gold  toning.  Rare  in  this  grade  and  worthy 
of  a  good  bid. 

351  1852-0  Upright  O.  AU-53.  Attractive  light  toning.  Mint  lustre 
remains  in  the  recesses.  Rare  this  nice. 

352  1853  No  Arrows.  AU-55.  Attractive  light  blue  toning  with  ma¬ 
genta  highlights,  particularly  nice  for  the  grade. 

Greer- 102. 


353  1853  Arrows.  MS-64.  A  lovely  example  with  moderately  dark 
toning  and  strong  lustre.  All  design  details  are  extremely 
sharp.  An  interesting  rim  break  appears  on  the  obverse  below 
the  left  arrow  and  18  of  the  date.  Ever  popular  as  the  first  year 
of  the  With  Arrows  design  type. 

354  Grouping  of  AU-55  dimes:  ☆  1853  Arrows  ☆  1861  ☆  1870 
Greer-101  ☆  1872  ☆  1877  ☆  1883.  An  interesting  group.  (Total: 
6  pieces) 

355  Trio  of  branch  mint  dimes:  ☆  1853-0  Arrows.  AU-50  ☆  1858-0 
AU-53  ☆  1884-S  AU-55.  (Total:  3  pieces) 

356  1855  Double  Die  obverse.  AU-55.  Pale  golden  toning. 

357  Pair  of  dimes:  ☆  1856  Large  Date.  AU-58  ☆  1875  MS-64.  Nicely 
toned.  A  valuable  pair.  (Total:  2  pieces) 
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358  Quartette  ot  Seated  dimes:  ☆  1856-0  EE-45  ☆  1858  EF-45  ☆ 
1876-CC  AU-50  ☆  1876-CC  Double  Die  obverse.  All  are  toned 
except  for  the  1858.  (Total:  4  pieces) 


359  1856-S  VE-20.  A  few  minor  obverse  scratches  are  noted.  A 

scarce  date.  Some  original  mint  lustre  still  remains. 

Highly  important  as  a  scarce  issue  and  as  the  first  San  Francisco  Mint 
dime. 


360  1857  MS-64.  Brilliant  with  splashes  of  golden  toning.  Well 

struck. 


361  Quartette  of  dimes,  each  grading  AU-58:  ☆  1857  ☆  1862  ☆  1871 
☆  1878.  All  are  lightly  toned.  (Total:  4  pieces) 

362  Quartette  of  branch  mint  dimes  all  grading  AU-58:  ☆  1857-0  ☆ 
1875-CC  Below'  Bow  ☆  1876-CC  ☆  1877-CC.  All  with  mint  lus¬ 
tre.  (Total:  4  pieces) 

363  Group  of  AU-55  dimes:  ☆  1857-0  Large  O  ☆  1875-CC  Medium 
Mintmark,  Above  Bow  ☆  1877-CC  ☆  1891-0.  (Total:  4  pieces) 


364  1859  Proof-63.  Lovely  surfaces  with  high  aesthetic  appeal.  At 
first  glance  this  lovely  jewel  appears  to  be  considerably  finer 
than  the  assigned  grade  indicates,  however,  a  few  minor  abra¬ 
sions  are  present.  When  tilted  at  just  the  correct  angle  to  a 
light,  a  panoramic  display  of  blue,  lilac,  gold,  and  rose  appears. 

365  1859  MS-63.  The  obverse  is  beautifully  toned  in  blue  and  is 
very  attractive. 

366  Proof-60  dime  duo:  ☆  1860  ☆  1861.  The  1860  is  brilliant  while 
the  1861  has  peripheral  toning.  (Total:  2  pieces) 

367  Quartette  of  Philadelphia  Mint  dimes,  each  grading  MS-60:  ☆ 
1860  ☆  1876  ☆  1884  ☆  1886.  A  valuable  group.  (Total:  4  pieces) 

368  1863  Proof-62.  Lightly  toned  and  very  attractive.  Only  460 
Proofs  were  issued. 


369  Pair  of  scarce-date  Liberty  Seated  dimes,  each  graded  VF-20 
(NGC):  ☆  1863  Deep  russet  and  blue  toning  ☆  1864.  Both  have 
very  low  business  strike  mintages.  (Total:  2  pieces) 

370  1864  Proof-63.  Delicate  gold  and  magenta  toning.  A  very  at¬ 
tractive  specimen. 

371  1864  Proof-62.  Brilliant.  Struck  on  an  improperly  prepared 
planchet,  and  as  a  result  the  Proof  fields  are  not  continuous 
across  the  entire  coin. 


Important  Mint  State  1864-S  Dime 

A  Condition  Rarity 


372 


373 

374 

375 

376 

377 

378 

379 

380 

381 

382 

383 

384 

385 


1864-S  MS-64  (PCGS).  Brilliant  frosty  lustre  with  just  a  whispr 
of  gold  toning.  Quite  sharply  struck.  Although  just  scarce  as 
date,  most  examples  are  much  lower  grade  with  very  fe4 
choice  or  gem  specimens  known.  We  are  certain  the  ne-i 
owner  of  this  coin  will  be  delighted  with  his  or  her  acquisition 
PCGS  Population:  6;  3  finer  (finest  MS-65). 

1865  MS-60.  Multi-hued  toning  on  both  obverse  and  reverse 
A  scarce  date  with  only  13,000  pieces  issued  for  circulation. 

1866  Proof-64.  A  fully  brilliant  example,  with  just  725  piece 
struck  in  Proof.  However,  as  business  strikes  are  also  rare  a 
any  grade  level,  there  is  a  great  deal  of  foundational  value  fo 
the  present  piece.  In  fact,  it  would  seem  to  us  that  Proofs  a 
this  and  other  low-mintage  years  are  quite  underpriced. 

1866  Proof-63.  Obverse  with  blue  and  magenta  toning  at  th 
periphery,  reverse  is  brilliant. 

Two  Liberty  Seated  Proof  dimes  of  the  1860s,  ☆  1866  Proof-6:l 
(NGC).  Nicely  struck,  toned  champagne  and  russet  ☆  186 
Proof-63  (NGC).  Toned  steel  gray  with  bright  golden  high 
lights.  (Total:  2  pieces) 

1866  Proof-62.  A  very  attractive  specimen  with  blue  and  mr 
genta  toning  on  the  peripheries  and  golden  toning  at  the  cer 
ters. 

1867  Proof-63.  Repunched  Date  variety.  Brilliant.  625  Proof: 
issued. 

Pair  of  Proof  Seated  dimes:  ☆  1868  Proof-63  ☆  1869  Proof-635 
Both  are  brilliant  and  have  a  Proof  mintage  of  600  pieces.  (Tc 
tal:  2  pieces) 

1868  MS-62.  Brilliant.  A  scarce  date. 

Pair  of  Proof  Liberty  Seated  dimes,  each  graded  Proof-63: 

1870  Brilliant.  ☆  1871  Light  golden  toning.  (Total:  2  pieces) 

Pair  of  Proof  dimes:  ☆  1870  Proof-63  ☆  1871  Greer-101.  Proof 
63.  Both  brilliant.  (Total:  2  pieces) 

1871  MS-60.  Light  reddish  gold  toning.  A  scarce  date  in  Mini 
State. 

1871-S  MS-60,  cleaned.  A  scarce  date  in  Mint  State. 

A  pair  of  Proof  dimes:  ☆  1872  Proof-63  ☆  1879  Proof-62.  BotH 
are  fully  brilliant.  (Total:  2  pieces) 


1872-CC  Net  VF-20;  sharpness  of  VF-35,  light  porosity.  A  per 
fectly  acceptable  example  of  this  rare  date,  with  a  mintage  o« 
only  35,480  pieces.  An  important  opportunity. 
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387  1872-CC  F-12  (NGC).  Golden  brown  patches  of  toning  on 

each  side.  A  scarce  issue  in  all  grades. 


388  1872-S  MS-60.  Considerably  scarcer  than  its  mintage  of 
190,000  would  indicate. 

389  Pair  of  Proof  dimes:  ☆  1873  No  Arrows.  Proof-63.  Beautiful 
heather  and  iridescent  toning  ☆  1875  Proof-63.  Electric  blue 
toning  around  the  rims.  (Total:  2  pieces) 

1 390  A  trio  of  1873  No  Arrows  dimes:  ☆  Closed  3  (2).  One  Proof-62, 
brilliant;  one  AU-58  ☆  Open  3.  AU-50.  (Total:  3  pieces) 


p91  1873  Arrows.  Proof-64.  Sharply  struck  with  lovely  toning,  pri¬ 

marily  light  gold  accented  by  traces  of  lilac  and  bright  blue. 
Slightly  cameo  in  nature.  This  is  a  very  pleasing  example  of  a 
popular  type  coin,  a  necessity  (or  an  1874  can  be  selected)  for 
completion  of  a  type  set. 

Arrows  were  added  alongside  the  date  in  1873  to  indicate  a  slight  increase 
in  weight.  Arrows  were  retained  in  1874,  then  disconunued,  although  the 
increased  weight  remained  the  same  after  that  time. 

[  392  1873  Arrows.  Proof-62.  Brilliant.  A  nice  example  at  this  grade. 

393  1873  Arrows.  MS-62,  prooflike.  Light  gold  and  blue  toning. 


394  1873-CC  Arrows.  F-12  (NGC).  Medium  brown  and  gray  sur¬ 
faces.  Quite  elusive  in  any  grade. 

395  1873-S  MS-60.  Nicely  toned  and  quite  attractive. 


396  1874  Arrows.  Proof-64  (PCGS).  A  splendid  specimen  with  gor¬ 
geous  sea  green,  magenta,  and  electric  blue  toning  over  deep 
mirror  surfaces.  Last  year  of  issue  for  this  design  type.  An  item 
the  connoisseur  will  truly  appreciate. 

397  1874  Arrows.  MS-60.  Lovely  light  gold  and  blue  toning  over 
frosty  surfaces. 


398  1874-CC  Arrows.  Net  VG-8  (ANACS);  sharpness  of  EF-40  but 

lightly  tooled  and  whizzed.  Surfaces  toned  a  deep  blue-gray 


and  russet.  The  damage  is  an  unfortunate  circumstance,  but 
this  is  a  very  scarce  and  desirable  issue  nonetheless.  An  impor¬ 
tant  opportunity. 

399  1875  Proof-64.  Delightful  cameo  with  iridescent  toning  over 
mirrored  fields.  Just  700  Proofs  were  struck,  the  second  lowest 
mintage  of  the  decade. 

400  1875  Proof-64.  A  fully  brilliant  example. 

401  Group  of  San  Francisco  Mint  dimes.  Each  grades  AU-58:  ☆ 
1875-S  Greer-102.  Small  S  ☆  1876-S  Type  I  reverse  (2)  ☆  1877-S 
☆  1887-S  ☆  1888-S.  Lightly  toned.  (Total:  6  pieces) 

402  Pair  of  Proof-63  Liberty  Seated  dimes:  ☆  1876  ☆1878.  Each 
with  light  golden  toning.  (Total:  2  pieces) 

403  Pair  of  1876  Type  I  dimes:  ☆  Proof-60  ☆  MS-60.  Both  brilliant. 
(Total:  2  pieces) 

Superb  Gem  1876-CC  Dime 


404  T876-CC  MS-66  (NGC).  Superb  frosty  lustre  with  gorgeous 
russet  and  golden  brown  toning  on  the  obverse,  similar  but 
much  lighter  on  the  reverse.  Sharply  struck  with  full  design 
details,  even  down  to  the  individual  hair  curls  of  Miss  Liberty 
and  the  minute  details  of  the  wreath.  Numerous  clash  marks 
are  visible,  especially  on  the  reverse. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1 996, 
Lot  1213. 

405  1876-CC  Double  Die  Obverse.  AU-58.  Just  a  hint  of  toning. 
Struck  from  rusted  dies.  Rare  in  all  grades. 

406  1877  Proof-63.  Light  golden  peripheral  toning.  Only  510 
Proofs  struck  this  year. 

407  1877  Proof-63.  Mostly  brilliant  with  a  few  splashes  of  golden 
toning.  Always  in  demand. 

This  same  consignment  yielded  the  spectacular  run  of  1877  Proof  Shield 
nickels  offered  earlier  in  the  present  catalogue. 

408  Pair  of  1877  Proof-63  Liberty  Seated  dimes,  each  with  beauti¬ 
ful  light  golden  toning.  (Total:  2  pieces) 

409  Trio  of  MS-60  dimes:  ☆  1877-S  ☆  1888  Greer-102  ☆  1889-S.  An 
interesting  group.  (Total:  3  pieces) 

410  Pair  of  Proof  dimes:  ☆  1878  Proof-63.  Lightly  toned  ☆  1879 
Proof-62.  Brilliant.  (Total:  2  pieces) 


411  1878-CC  MS-60.  Light  gray  toning  with  golden  highlights. 

Type  I  variety  with  the  E  in  ONE  nearly  touching  the  wreath. 
Very  rare  and  desirable.  Last  Carson  City  coin  of  this  denomi¬ 
nation. 
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412  1879  MS-64.  Brilliant  with  a  patch  of  gray  toning  in  the  right 
obverse  border.  Frosty,  satiny  surfaces  with  some  mirrorlike 
characteristics.  Seemingly  a  business  strike  (as  offered),  not  a 
Proof.  Rare. 

The  business  strike  mintage  for  the  1879  amounted  to  only  14,000  coins, 
bv  far  the  lowest  quantity  of  the  second  half  of  the  decade,  indeed  the  lowest 
quantity  in  the  Liberty  Sealed  series  after  1874. 

Silver  dimes  and  other  silver  coins  had  been  stored  by  the  Treasury  De¬ 
partment  beginning  in  1862,  during  a  period  when  the  public  was  uncertain 
about  the  financial  and  political  oudook  of  the  nation.  After  the  Civil  War 
ended  (1865)  monetary  conditions  were  still  chaotic,  and  the  place  of  silver 
coins  in  circulation  was  filled  by  Fractional  Currency  notes,  tokens,  and 
other  provisional  items.  Finally,  in  April  1876,  long-stored  coins  were  re¬ 
leased.  By  1879  this  pent-up  quantity,  plus  coins  that  had  been  stored  by  the 
public,  came  on  to  the  market— creating  a  glut.  Thus,  in  1879  significant  ad¬ 
ditional  mintages  of  dimes,  quarters,  and  half  dollars  were  not  required  (sil¬ 
ver  dollars  were  a  separate  situation,  a  political  boondoggle  following  the 
Bland-Allison  Act). 

413  1879  MS-62.  Attractive  pale  golden  toning. 

Greer-102. 

414  Trio  of  Philadelphia  Mint  Liberty  Seated  dimes,  all  ANACS 
certified:  ☆  1879  Net  G-4;  sharpness  of  VG-8  but  reverse  shows 
signs  of  cleaning  ☆  1880  VF-30.  Pleasing  steel  gray  with  russet 
highlights  ☆  1881  Net  Proof-50;  sharpness  of  Proof-60, 
cleaned.  (Total:  3  pieces) 

415  1880  Proof-64.  Nicely  toned.  Proof  mintage  of  1,355  pieces. 

416  1880  MS-62.  Somewhat  mottled  toning  over  frosty  surfaces. 

Greer- 103. 

417  1881  Proof-63.  Attractive  light  lavender  and  magenta  toning. 

418  1881  MS-62.  Frosty  surfaces  with  just  a  hint  of  toning  on  the 
reverse'.  Just  24,000  pieces  were  issued  for  circulation,  and 
Breen  states,  “Business  strikes  are  rarer  than  Proofs.” 

419  Quartette  of  Proof  dimes:  ☆  1882  Proof-62  ☆  1883  Proof-62  ☆ 
1885  Proof-62  ☆  1888  Proof-60.  An  interesting  group.  (Total:  4 
pieces) 


425  1886  MS-65.  A  lovely  type  coin  with  superb  toning  and  frosty 

lustre.  The  obverse  is  ivory  at  the  center,  changing  to  gold# 
blue-green,  and  amber.  The  reverse  is  quite  similar  witN 
golden  rose  at  the  center.  A  common  date  with  uncommori 
aesthetic  appeal. 


426  1887  MS-66  (NGC).  Lustrous.  The  obverse  is  brilliant  at  the 
centers  with  lavender  and  blue  at  the  peripheries.  The  reverse 
is  lavender. 

427  A  selection  of  dimes  dated  in  the  1890s:  ☆  1890  AU-58  ☆  18911 
AU-58  (2)  ☆  1891-0  AU-58  ☆  1891-S  AU-58.  Very  lightly  toned 
(Total:  5  pieces) 


428  1890-S  MS-64  (PCGS).  Blazing  white  surfaces,  save  for  a  faint) 

tinge  of  golden  toning  at  the  periphery.  Highly  lustrous  andl 
sharply  struck.  A  lovely,  near  gem  example  suitable  for  a  high- 
quality  type  set. 


429  1891  MS-65  (NGC).  Final  year  of  the  Liberty  Seated  design. 

Light  ivory  lustre  with  gold  highlights  at  the  border.  An  attrac¬ 
tive  coin. 


Splendid  Gem  1882  Dime 


420  1882  MS-67  (NGC).  Splashes  of  golden  toning  are  seen  over 
very  frosty  surfaces.  At  the  MS-67  level  this  represents  the  high¬ 
est  grade  certified  by  PCGS.  Among  its  seven  contemporaries 
(see  population  listing  below)  it  would  be  hard  to  conceive  an¬ 
other  being  more  attractive.  Thus,  this  dime,  not  a  rare  date, 
will  be  a  prize  for  someone  desiring  a  particularly  choice  “type.” 

NGC  Population:  8;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

421  Selection  of  dimes,  each  grading  AU-58:  ☆  1882  ☆  1883  ☆ 
1884  ☆  1885  ☆  1887  ☆  1889.  (Total:  6  pieces) 

422  Group  of  MS-60  Seated  dimes:  ☆  1883  ☆  1884  ☆  1886  ☆  1887  ☆ 
1891.  (Total:  5  pieces) 

423  Trio  of  19th-century  dimes:  ☆  1884  Proof-63  ☆  1886  Proof-63 
☆  1887  Proof-63.  All  are  nicely  toned.  (Total:  3  pieces) 

424  Trio  of  Mint  State  dimes:  ☆  1884  MS-62  ☆  1890  MS-63  ☆  1891 
MS-62.  The  last  two  are  prooflike.  (Total:  3  pieces) 


Superb  Gem  1891-S  Dime 

Finest  Certified  by  NGC 


( photo  enlarged  to  twice  actual  size) 

430  1891-S  MS-68  (NGC).  Intense  electric  blue  and  lavender  ton¬ 
ing  over  lustrous  surfaces.  The  reverse  has  an  area  of  magenta 
toward  the  top  of  the  coin.  Finest  graded  by  NGC.  A  splendid 
specimen  of  the  last  year  of  Liberty  Seated  coinage  and  the 
lowest  mintage  of  the  three  varieties  of  this  year. 

NGC  Population:  1;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

431  Pair  of  Mint  State  Barber  dimes  including  the  first  year  of  is¬ 
sue,  both  certified  by  NGC:  ☆  1892  MS-63.  Deep  blue  toning  & 
1907-D  MS-62.  Traces  of  golden  brown  toning  on  each  side, 
otherwise  brilliant  and  lustrous.  (Total:  2  pieces) 
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,  432  Selection  of  ANACS-certified  Barber  dimes  including  desir¬ 
able  mintmarked  issues:  ☆  1892  MS-62.  Steel  blue  and  russet 
1892-S  F-15.  Steel  gray  is  1893-0  EF-40.  Orange  and  blue 
toning  ☆  1894  EF-45.  Even  brown  and  gray  surfaces.  Scarce 
date  ☆  1895  VG-10.  Deep  gray.  Scarcest  Philadelphia  Mint  is¬ 
sue  in  the  Barber  dime  series  ☆  1895-0  G-4.  Soft  gray.  Most 
elusive  New  Orleans  Mint  Barber  dime  ☆  1896-0  VG-10.  Even 
pale  gray  ☆  1901-S  Net  EF-40;  sharpness  of  AU-50,  cleaned. 
Bright  surfaces  beginning  to  retone  soft  gold  ☆  1913-S  VF-35. 
Uniform  pale  gray.  A  nice  offering  to  begin  a  set  or  perhaps  to 
fill  in  some  hard  to  find  varieties.  (Total:  9  pieces) 


Gem  1893-0  Dime 


433  1893-0  MS-65  (NGC).  Magenta  and  gray  toning  at  the  centers 

changes  to  gunmetal-blue  at  the  borders.  A  particularly  nice 
example  of  this  early  New  Orleans  Mint  Barber  dime. 

NGC  Population:  3;  4  finer  (MS-67  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

■  434  1895  AU-58.  Nicely  toned  in  pale  lavender  and  gold.  Scarce  low- 

mintage  issue  with  just  690,000  pieces  struck  for  circulation,  the 
smallest  figure  for  any  Philadelphia  Mint  Barber  dime. 


I  435  1895-0  VF-30  (NGC).  A  scarce  issue  that  is  eagerly  sought  by 

collectors.  A  mere  440,000  pieces  were  struck,  creating  the 
most  important  date  and  mintmark  variety  in  the  entire  1892- 
1916  Barber  dime  series  (save  for  the  “impossible”  1894-S). 

436  1895-S  AU-55.  A  lightly  toned  and  very  attractive  specimen. 

Superb  Gem  1906-0  Dime 


Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 


437  1906-0  MS-68  (NGC).  On  the  obverse  gray  and  magenta  toning 

at  the  center  blends  to  brilliant  blue  and  gold  at  the  rims.  The 
reverse  is  predominantly  blue  with  some  splashes  of  magenta  in 
the  fields.  The  finest  graded  by  NGC  of  this  late-date  New  Or¬ 
leans  issue.  It  has  been  our  experience  that  quality  New  Orleans 
pieces  as  a  class  are  harder  to  find  than  are  coins  of  the  same  era 
from  the  Denver,  San  Francisco,  and  Philadelphia  mints. 

NGC  Population:  1;  none  finer.  Accompanied  by  an  NGC  Photo  Proof. 

From  the  personal  collection  of  Michael  Keith  Ruben.  Featured  by  Scott 
Travers  in  the  article  “68”  in  COINage  magazine,  December  1991. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


438  1912  MS-65  (NGC).  Sharply  struck  and  deeply  toned  over  lus¬ 

trous  satin  surfaces.  Greenish  steel  intermingled  with  subtle 
traces  of  light  pink. 


Superb  Gem  1914-D  Dime 

From  the  Eliasberg  Collection 
Tied  for  Finest  Certified 


439 


1914-D  MS-67  (NGC).  An  incredible  gem  from  the  most  amaz¬ 
ing  collection  of  United  States  coins  ever  formed.  Fully  struck 
with  every  detail  sharply  defined.  The  obverse  is  mostly  bril¬ 
liant  with  wisps  of  dark  brown  toning.  The  reverse  has  faint 
golden  brown  toning,  more  evenly  distributed.  Virtually  as 
nice  as  the  day  it  was  made. 


NGC  Populadon:  3;  none  finer. 


From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  May  1996, 
Lot  1312. 


440  Trio  of  20th-century  dimes:  ☆  1916  Barber.  MS-63  ☆  1919  Mer¬ 
cury.  MS-64  FB  ☆  1920  Mercury.  MS-64  FB.  (Total:  3  pieces) 


Notable  Gem  1916-D  Mercury  Dime 

Famous  Rarity 


( photo  enlarged  to  twice  actual  size ) 

441  1916-D  MS-65  (NGC).  Nearly  full  bands.  Highly  lustrous  sur¬ 

faces  are  overlaid  with  delicate  brown-gold  toning.  One  of  the 
finest  specimens  known  of  this,  the  premier  rarity  in  the  Mer¬ 
cury  dime  series.  A  great  find  for  the  connoisseur  and  special¬ 
ist,  a  coin  that  combines  high  grade  with  an  excellent  measure 
of  foundational  value;  a  piece  that  has  been  famous  for  a  long 
time. 

NGC  Population:  4;  1  finer  (MS-66  finest). 

At  first  consideration  it  would  seem  that  the  1916-D  dime  would  be  rela¬ 
tively  easy  to  obtain,  despite  its  very  low  mintage  of  just  26,400  pieces.  Re¬ 
garding  the  production  figure,  this  would  forever  stand  as  the  smallest 
quantity  made  of  any  Mercury  dime  date  or  mintmark,  a  record  unbroken 
through  the  end  of  the  series  in  1945.  However,  it  is  often  the  situation  in 
American  numismatics  that  coins  of  the  first  year  of  issue  are  widely  saved 
as  novelties  by  the  public.  Indeed,  one  need  but  point  to  other  issues  of  the 
era,  including  the  1909  Lincoln  cent  and  1913  Buffalo  nickel,  to  find  such 
occurrences.  Within  the  Mercury  dime  series  itself,  the  1916  Philadelphia 
coins  (mintage:  22,180,080)  and  1916  San  Francisco  coins  (10,450,000)  were 
both  saved  in  large  numbers  by  the  public,  and  each  of  these  two  varieties  is 
quite  plentiful  today.  It  would  stand  to  reason  that  thousands  of  1916-D 
dimes  would  have  been  saved  as  well.  But,  that  was  not  the  case. 

Numismatic  literature  (at  least  items  that  have  been  seen  by  the  writer)  is 
silent  on  the  matter  of  distribution.  Our  guess  is  that  the  mintage  of  1916-D 
dimes  was  released  significandy  after  the  Philadelphia  Mint  and  San  Fran¬ 
cisco  Mint  coins  had  reached  circulation.  Thus,  anyone  seeking  novelties 
acquired  these  varieties,  and  when  the  1916-D  was  released,  few  people  paid 
attention.  A  clue  in  this  regard  is  provided  by  a  commentary  made  by  well- 
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known  Montana  dealer  Wayne  Miller,  printed  under  the  description  of  a 
hoaul  that  came  to  light  in  1975  in  Helena  and  chronicled  in  the  book, 
American  Cum  Treasures  and  Hoards,  page  83.  In  Miller’s  words: 

"I  received  a  telephone  call  from  a  couple  who  had  some  coins  for  sale. 
They  invited  me  to  their  home  in  the  Helena  Valley.  As  I  parked  my  car  I 
noticed  a  most  unusual  doghouse  that  consisted  of  three  bales  of  hay!  The 
husband  was  an  ex-Marine  in  Army  fatigues,  over  six  feet  tall.  His  wife  was 
Chinese  and  at  least  a  foot  shorter.  ^  «/ 

“  rhe  interior  of  their  home  consisted  of  narrow  pathways  to  the  kitchen, 
bathroom,  and  bedroom,  and  a  very  constricted  view  of  a  television  set  in 
the  liv  ing  room.  The  rest  of  the  house  was  crammed  from  floor  to  ceiling 
with  an  assortment  of  newspapers,  magazines,  old  appliances,  car  parts,  etc. 
Glancing  at  what  must  have  been  many  tons  of  worthless  junk,  my  expecta¬ 
tions  for  their  coin  collection  plummeted.  However,  when  the  first  coin  1 
saw  was  a  nice  Uncirculated  1916-D  half  dollar,  my  heart  raced! 

"As  I  examined  the  somewhat  dusty  group  (they  had  been  buried  loose  in 
their  dirt  floor  basement  and  had  been  removed  when  there  was  a  threat  of 
flooding).  I  noticed  that  the  latest  dated  coin  was  from  1948.  The  wife  ex¬ 
plained  that  she  was  the  eldest  daughter  of  a  Chinese  family  that  had  moved 
to  Helena  in  the  early  1900s.  (Helena  had  a  sizable  Chinese  population  be¬ 
cause  of  its  beginnings  as  a  mining  town  in  1864.)  It  was  the  family’s  custom 
to  set  aside  extra  money  and  pass  it  on  to  the  oldest  daughter  in  each  gen¬ 
eration. 

“After  1  sorted  the  pieces  I  was  amazed  at  their  high  quality.  There  were 
virtually  no  worn  or  circulated  coins!  This  was  no  ordinary  coin  collection! 

“The  wife  said  that  for  many  years  her  family  would  put  extra  money  into 
ajar.  What  I  was  looking  at  was  pocket  change  from  1916  to  1948.  No  one  in 
the  family  was  numismatically  knowledgeable;  no  effort  was  made  to  find  or 
save  anything  rare,  or  unusual. 

“After  looking  through  about  135  marginal  to  gem  brilliant  Uncirculated 
1916-S  Mercury  dimes,  I  realized  why  I  had  never  bought  a  single  1916-D 
dime  from  the  local  public.  If  there  had  been  any  released  in  Helena,  surely 
some  would  have  been  in  this  hoard.  Obviously,  when  Mercury  dimes  were 
sent  to  Helena  around  1916  and  1917  they  came  from  the  San  Francisco 
Mint,  not  from  the  closer  mint  in  Denver. 

“There  were  several  dozen  high-grade  1916-D  half  dollars,  several  hun¬ 
dred  Denver  Mint  Washington  quarters  from  1932  to  1939  (including  30  or 
more  of  the  rare  1932-D),  and  many  other  Denver  and  San  Francisco  coins. 
However,  there  were  only  a  few  silver  dollars,  and  there  were  no  Indian 
cents  or  Buffalo  nickels.  These  had  been  sold  earlier  to  another  “coin 
dealer”  at  double  face  value! 

“My  generous  offer  for  their  1,500  coins  delighted  them.  They  thought 
that  the  most  they  would  be  able  to  get  would  be  twice  their  face  value! 

“About  six  months  later  the  couple  brought  in  their  gold  coins.  Included 
were  about  20  $20  double  eagles,  50  $10  pieces,  90  $5  coins,  and  200  $2.50 
pieces.  Most  of  these  were  quite  nice.  There  were  also  about  100  gold  dol¬ 
lars,  but  most  had  been  damaged  or  used  as  jewelry,  including  about  30  that 
had  been  holed  and  put  on  a  chain.  The  gold  coins  realized  another  $15,000 
for  the  owners.  Of  course,  the  coins  were  worth  a  lot  less  in  1975  than  they 
would  be  today. 

“About  a  year  later  the  couple  called  again:  Would  I  know  anyone  who 
would  buy  sapphires?  We  met  at  the  bank.  They  handed  me  a  quart  fruit  jar 
full  of  raw  sapphires  (one  of  the  largest  sapphire  deposits  in  the  world  is 
about  20  miles  east  of  Helena,  on  the  banks  of  the  Missouri  River).  The  jar 
contained  over  20,000  carats  of  sapphires! 

“After  disposing  of  the  silver  coins,  the  gold,  and  the  sapphires,  I  waited 
for  the  next  call.  But  I  never  saw  either  of  them  again.  Too  bad— I  had  come 
to  expect  the  unexpected  from  this  unusual  couple.” 

Pardon  our  using  so  much  space  to  digress  on  the  subject  of  1916-D  dime 
distribution,  but  the  rarity  of  the  variety  in  Mint  State  has  long  been  a 
puzzle,  and  we  might  just  have  the  answer  through  information  such  as 
this— the  way  the  pieces  were  distributed. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


1917-D  Full  Bands  Rarity 


(photo  enlarged  to  twice  actual  size) 

445  1917-D  MS-65  FB  (PCGS).  A  fully  struck  specimen  with 

splashes  of  magenta  on  both  obverse  and  reverse.  A  rarity  with 
this  combination  of  high  numerical  grade  and  striking  sharp- 1 
ness,  a  piece  the  specialist  will  wish  to  consider  careful.  Wor¬ 
thy  of  a  strong  bid. 

PCGS  Population:  16;  4  finer  (MS-66  FB  finest). 


446  1917-D  MS-63  FB.  Brilliant  surfaces  with  a  trace  of  deep  gold 

at  the  borders.  Just  a  mark  or  two  away  from  a  much  higher 
value. 


447  1917-S  MS-65  FB  (PCGS).  Attractively  toned  in  pale  gold.  A 

rarity  in  this  grade  with  full  bands. 


448  1918  MS-65  FB  (PCGS).  A  lovely  multicolored  beauty.  Very 
well  struck  and  extremely  attractive. 

449  1919  MS-65  FB.  Light  golden  toning.  A  very  attractive  and  de¬ 
sirable  issue. 

450  1919-D  MS-64.  Generally  sharp  strike  although  the  all-impor¬ 
tant  bands  on  the  reverse  are  flat.  Mostly  brilliant  with  just  a 
trace  of  light  gold  toning. 

451  1920  MS-66  FB  (NGC).  Silvery  fields  are  highlighted  by 
splashes  of  rich  chocolate  brown  toning.  Premium  quality  such 
as  this  is  getting  more  and  more  difficult  to  locate. 


1916-D  G-6  (ANACS).  Even  steel  gray  surfaces  with  a  trace  of 
dark  brown  toning  in  the  recesses.  A  worthwhile  example  of 
this  very  popular  20th-century  issue. 

1916-S  MS-65  FB  (PCGS).  Die  finishing  lines  are  visible  in  the 
obverse  field  which  add  interest  to  this  piece.  Well  struck  for 
this  issue.  Rich  golden  toning  is  seen  particularly  on  the  pe¬ 
ripheries. 

1917  MS-66  FB  (PCGS).  Splashes  of  golden  toning  are  seen  on 
both  obverse  and  reverse.  A  fully  lustrous  example,  ideal  for 
your  type  set. 


452  1920-D  MS-63.  Brilliant  satiny  lustre.  Struck  from  shattered 

dies,  most  noticeable  on  the  obverse.  Such  extensive  breaks 
are  highly  unusual  in  the  Mercury  dime  series. 


453  1921  MS-63  FB.  Attractive,  brilliant  lustre  w  ith  minor  steel  ton¬ 

ing  streaks  on  both  surfaces.  Faint  vertical  die  polish  lines  are 
visible  in  the  upper  right  reverse  field.  This  is  a  very  pleasing 
example  of  an  important,  key-date  issue  in  the  series  having 
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the  lowest  mintage  of  any  Philadelphia  Mint  Mercury  dime. 
This  has  always  been  one  of  our  favorites,  a  coin  with  a  very 
high  degree  oi foundational  value  as  examples  are  elusive  in  any 
and  all  grades. 

454  1921  EF-45  (ANACS).  Attractive  uniform  gray  surfaces.  Desir¬ 

able  at  this  grade  level. 


455  192 1-D  MS-62  FB.  Attractive  with  brilliant  satiny  lustre  and 
faint  traces  of  light  gold  at  the  rims.  An  important  key-date  is¬ 
sue.  Late  die  state  with  small  reverse  rim  breaks  and  a  long  die 
chip  on  the  neck.  Lowest  mintage  figure  in  the  series  except 
for  1916-D. 

456  Pair  of  PCGS-certified  Full  Band  Mercury  dimes:  ☆  1923  MS-65 
☆  1934  MS-66.  Both  display  splashes  of  gray  and  golden  ton¬ 
ing.  (Total:  2  pieces) 


463  1928-D  MS-64  FB.  Very  attractive  with  fully  brilliant  satin  lus¬ 
tre. 

464  1928-D  MS-64  FB.  A  delightful  example  with  attractive  satiny 
lustre  displaying  full  brilliance. 

465  Pair  of  1928-D  Mercury  dimes,  each  MS-63  FB  with  fully  bril¬ 
liant  lustre.  (Total:  2  pieces) 

466  Trio  of  fully  brilliant  1928-D  Mercury  dimes,  each  MS-62  FB. 
(Total:  3  pieces) 

467  Trio  of  1928-D  Mercury  dimes,  each  fully  brilliant:  ☆  MS-61  FB 
☆  MS-60  FB  ☆  AU-58.  (Total:  3  pieces) 


Notable  1928-S  Dime 


457  1924  MS-66  FB  (PCGS).  Lightly  toned  on  obverse  with  areas 
of  deep  attractive  blue  and  magenta.  A  sharply  struck  ex¬ 
ample,  desirable  in  every  way. 

PCGS  Population:  26;  2  finer  (MS-67  FB  finest). 

458  1926  MS-65  FB  (PCGS).  An  almost  fully  brilliant  example. 
Some  toning  flecks  are  seen  on  the  neck  and  cheek.  Fully  lus¬ 
trous.  A  very  attractive  and  desirable  specimen. 


Incredible  1926-S  Gem 


( photo  enlarged  to  twice  actual  size ) 

459  1926-S  MS-66  (PCGS).  A  stunning  example.  Pale  golden  ton¬ 

ing  over  delicate  lavender.  One  of  the  finest  known  examples 
of  this  date  and  mint.  This  coin’s  value  is  further  enhanced  by 
attractive,  virtually  flawless  surfaces.  Bid  liberally  for  it  may  be 
a  long  time  before  you  will  see  an  equal.  Not  to  be  overlooked 
is  the  status  of  the  1926-S  as  one  of  the  key  issues  of  its  decade, 
a  piece  that  is  elusive  in  any  and  all  grades.  Here,  indeed  is  a 
find  for  the  connoisseur  and  specialist. 

PCGS  Population:  3,  none  finer. 


460  1927  MS-65  FB  (PCGS).  Pale  golden  toning  over  satin  surfaces. 
Attractive  and  desirable. 

461  1928  MS-65  FB  (PCGS).  A  fully  lustrous,  well-struck  example. 
Attractive. 

462  1928-D  MS-64  FB.  Fully  brilliant  with  satiny  lustre  and  sharp 
design  details.  A  scarce  issue  which  is  often  found  on  the  want 
lists  of  advanced  collectors. 


468  1928-S  MS-66  FB  (PCGS).  Splashes  of  rich  brown  toning  over 

silvery  surfaces.  Rare  in  this  lofty  state  of  preservation. 

PCGS  Population:  14;  1  finer  (MS-67  FB  finest). 


469  1928-S  MS-65  FB  (PCGS).  Areas  of  magenta  toning  (particu¬ 
larly  on  the  obverse)  over  champagne  surfaces.  A  very  attrac¬ 
tive  example. 

470  1929-S  MS-66  FB  (NGC).  A  fully  lustrous  and  brilliant  example 
that  will  please  the  most  particular  buyer. 

NGC  Population:  14;  4  finer  (MS-67  FB  finest). 

471  1930  MS-65  FB  (PCGS).  Brilliant  Uncirculated  with  some  ton¬ 
ing  flecks  on  the  cheek  and  left  obverse  field.  Sharply  struck 
and  desirable  in  every  way. 

472  1930-S  MS-65  FB  (PCGS).  A  brilliant,  fully  lustrous  example 
with  great  eye  appeal.  Worthy  of  serious  consideration  by  the 
specialist  and  connoisseur. 

473  Trio  of  Mercury  dimes  all  PCGS-certified  MS-65  FB:  ☆  1931-D 
Golden  brown  toning  mostly  on  the  reverse.  Remarkable  (in 
the  context  of  the  decade)  for  its  low  mintage.  ☆  1937-S  Bril¬ 
liant  and  lustrous  ☆  1938-S  Light  pearl  gray  toning.  A  very  de¬ 
sirable  threesome.  (Total:  3  pieces) 


474  1935-D  MS-66  FB  (PCGS).  A  fully  lustrous  example  with  deli¬ 
cate  champagne  toning.  A  condition  rarity,  at  this  grade  level. 
An  unusual  opportunity. 

PCGS  Population:  36;  2  finer  (MS-67  FB  finest). 

475  1935-S  MS-65  FB  (PCGS).  A  brilliant  Uncirculated,  fully  lus¬ 
trous,  well-struck  example.  A  delicate  die  crack  is  seen  on  the 
cheek  and  neck. 
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Rare  Proof  1936  Dime 

None  Finer  Certified 


476  1936  Proof-67  (NGC).  Brilliant  with  delicate  golden  and  blue 
toning  at  the  rims.  An  exceptional  specimen  of  the  rarest  (in 
context)  Proof  Mercury  dime.  Just  4,130  were  minted  this 
year,  registering  the  smallest  production  figure  of  any  Proof  of 
the  design  type  (at  the  other  end  of  the  spectrum,  22,329  were 
minted  of  the  1942).  A  key  to  a  set  of  Proof  dimes  of  this  era. 

NGC  Population:  13;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

477  1939-S  MS-65  FB  (PCGS).  A  lustrous  example  with  pale  golden 
toning.  A  rarity  (in  the  context  of  this  issue)  with  full  bands. 

478  1942/1  AU-58.  A  wonderful  example,  given  the  assigned 
grade.  Virtually  full  lustre  with  just  a  trace  of  gold  along  the 
reverse  rim.  This  is  equal  to  some  we  have  seen  certified  at  the 
MS-62  or  even  MS-63  grade  level. 

This  overdate  was  first  reported  in  the  form  of  a  query  from  reader 
Arnold  Cohn  of  Kingston,  NY,  in  the  March  1943  issue  of  Numismatic  Scrap¬ 
book  Magazine.  Cohn  wrote:  “Recendy  I  came  across  a  1942  dime  (I  look  at 
every  coin  I  touch)  that  would  pass  as  brilliant  Uncirculated  and  on  close 
examination  it  turned  out  to  be  a  1942  over  1941.  Have  you  heard  or  seen 
anything  of  this  dime  or  can  you  tell  me  where  I  might  get  some  informa¬ 
tion  about  it?” 

479  1942/1  AU-50  (ANACS).  A  faint  trace  of  golden  toning 
complements  the  otherwise  steel  gray  surfaces.  Much  lustre 
remains  creating  a  pleasing  visual  effect.  An  attractive  speci¬ 
men  of  this  popular  overdate  variety. 

Unbelievable  1945-S  Micro  S  10£ 

Virtual  Perfection 


(photo  enlarged  to  twice  actual  size) 

480  1945-S  Micro  S.  MS-69  (NGC).  Lustrous  surfaces  with  gor¬ 

geous  light  rainbow  toning.  Frosty  and  beautiful.  Probably 
about  as  close  to  perfection  as  can  be  found  for  the  variety,  as 
the  NGC  report  indicates. 

NGC  Population:  1;  none  finer. 

This  variety,  variously  called  “Small  S”  (Breen),  “Microscopic  S”  (general 
practice  in  the  1950s  and  1960s)  and,  currendy,  “Micro  S,”  has  long  been  a 
popular  addition  to  a  set  of  Mercury  dimes.  The  initial  publication  of  the 
anomalous  mintmark  size  seems  to  have  been  via  notice  by  BernardJ.  Maier 
in  The  Numismatist,  March  1947. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


481  1945-S  Micro  S.  MS-66  FB  (PCGS).  Another  lustrous,  attrac  i 

tive  example.  While  plentiful  in  Mint  State  grades  up  to  anti 
including  MS-65,  this  variety  is  decidedly  difficult  to  locatd 
with  full  bands.  An  opportunity  for  the  astute  buyer. 

PCGS  Population:  41;  1  finer  (MS-67  FB). 


TWF.NTY-CENT  PIECES _ 

The  short-lived  series  of  20-cent  pieces  1875-1878  usual  I 
yields  just  a  few  entries  in  a  given  auction  catalogue.  Til 
present  offering  is  an  exception,  and  multiple  opportunity 
are  presented,  including  multiples  of  the  famous  Proof-on 
1877  date. 


482 


1875  Proof-63.  Brilliant  with  a  whisper  of  golden  toning  at  the 
borders.  A  very  attractive  example  of  the  first  year  of  the  de¬ 
nomination. 


Although  mintage  records  indicate  that  2,790  were  struck,  nowhere  near 
this  quantity  can  be  accounted  for  today.  Possibly  the  figure  is  an  account¬ 
ing  error,  or  else  pieces  were  distributed  to  congressmen  and  others  as  sou¬ 
venirs,  and  subsequently  were  spent  or  lost.  In  any  event,  the  1875  Proof  20- 
cent  piece  is  fairly  scarce  today. 

The  present  piece  has  some  interesting  lathe  arcs  on  the  obverse  near  the 
head  of  Miss  Liberty,  a  typical  characteristic,  and  one  that  lends  interest. 
The  die  must  have  been  polished  or  treated  using  a  circular  disk  with  the 
axis  opposite  the  head  of  Miss  Liberty,  and  removed  some  distance  from  it. 
(Most  if  not  all  1875  Proof  20-cent  pieces  have  this  interesting  characteristic,, 
but  it  is  rarely  mentioned.) 


483  1875  AU-55.  Multi-hued  toning. 

484  1875-CC  AU-55.  Light  mottled  toning  with  considerable  mint 
lustre  showing  through.  This  is  the  only  collectible  Carson  City 
20-cent  piece.  Weakly  struck  at  the  eagle’s  right  wing  (which  is 
usually  the  case). 


485  1875-S  MS-63.  Lightly  toned  with  an  area  of  darker  toning  in 

the  center  of  the  obverse.  A  very  desirable  coin  for  a  type  or 
date  set. 

The  1875-S  20-cent  piece  represents  the  only  issue  in  the  ephemeral  20- 
cent  denomination  that  was  produced  in  large  quantities.  High  hopes  were 
voiced  for  this  new  coin,  but  it  was  quickly  found  that  in  the  rush  of  every¬ 
day  transactions  such  pieces  were  easily  mistaken  for  quarter  dollars.  His¬ 
tory  has  a  way  of  repeating  itself,  and  in  1979  the  same  thing  happened  with 
the  Susan  B.  Anthony  mini-dollars. 
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i  486  1875-S  MS-63.  Wonderful  quality  with  fully  brilliant  lustre,  the 

reverse  with  just  a  hint  of  bluish  toning.  Quite  sharply  struck 
with  slight  weakness  on  the  tops  of  the  eagle’s  wings,  repre¬ 
senting  the  very  deepest  point  in  the  die.  The  reverse  displays 
extensive  die  cracks.  Variety  with  an  8  in  the  dentils  below  the 
8  in  the  date,  what  Larry  Steve  and  others  abbreviate  as  an 
“M.P.D.”  (acronym  for  misplaced  date). 


'  487  1875-S  $  Mintmark.  MS-60.  Lightly  toned.  A  mispunched  8  is 

visible  in  dentils  below  date. 


488  1876  Proof-63  (PCGS).  Medium  golden  and  magenta  toning 

over  beautiful  mirror  surfaces.  A  splendid  coin  which  ranks 
high  among  issues  of  this  date  and  grade  level.  Quite  scarce. 

The  mintage  is  recorded  as  1,260  pieces,  undoubtedly  reflecting  extra 
coins  struck  in  anticipation  of  sales  to  visitors  to  Philadelphia  in  the  year  of 
the  Centennial  Exhibition.  Doubtless,  nearly  all  members  of  the  public  buy¬ 
ing  such  Proofs  tired  of  them  after  a  time,  and  examples  were  spent  or  dam¬ 
aged.  Today  the  1876  is  decidedly  scarce  in  higher  levels  of  Proof  preserva¬ 
tion. 


'  489  1876  MS-62.  Light  golden  toning.  Just  14,750  pieces  issued. 

Far  rarer  than  a  Proof  in  this  preservation. 


“Featured”  Superb  Gem  1877  200 


( photo  enlarged  to  twice  actual  size) 

491  1877  Proof-67  (NGC).  The  obverse  has  heather  and  blue  ton¬ 

ing  at  the  center,  changing  to  delicate  magenta  on  the  rims, 
while  the  reverse  is  primarily  delicate  magenta.  A  superb  speci¬ 
men  of  the  date  among  Philadelphia  Mint  20-cent  pieces,  one 
of  fewer  than  500  known  today,  from  an  original  Proof-only 
mintage  of  perhaps  510  (although  the  Guide  Book  suggests  an 
even  lower  figure,  350).  The  1877  20-cent  piece  has  been  a 
classic  Proof-only  rarity,  recognized  and  highlighted  as  such 
for  many  years.  This  identical  specimen  was  a  featured  piece  in 
COIN age  magazine,  September  1993,  furnishing  a  nice  tie-in 
for  its  next  owner. 

NGC  Population:  2;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


i  490  1876  MS-61.  A  very  attractive  piece,  sharply  struck  and  very 

lustrous.  A  coin  with  a  great  deal  of  eye  appeal,  one  which  will 
match  nicely  with  some  coins  graded  MS-62  or  MS-63.  Check  it 
out  and  you’ll  agree! 


Reasonable  Rates! 

Auctions  by  Bowers  and  Merena  can  make  auctioning 
your  acoins  or  collection  a  pleasurable  and  problem-free 
experience.  For  one  low  commission  to  you,  the  seller, 
plus  a  fee  charged  to  the  buyer,  we  handle  EVERY¬ 
THING— from  complete  insurance  from  the  moment  we 
acquire  your  coins,  to  cataloguing,  to  photography 
(important  pieces  in  full  color),  to  advertising  and  pub¬ 
licity— in  other  words,  all  you  have  to  do  is  figure  out 
what  to  do  with  our  generous  check! 


Classic  1877  Proof  Rarity 


492  1877  Proof-63.  Brilliant  surfaces  with  a  hint  of  gray  and  blue 

toning  at  the  rims.  A  very  nice  specimen  of  a  classic  issue. 
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493 


494 


Another  1877  Proof  2(K 


1877  Proof-63.  Heather  toning  at  the  center  gives  way  to  gun- 
metal-blue  at  the  borders.  A  coin  with  a  great  deal  of  eye  ap¬ 
peal. 

Again  we  recommend  that  prospective  bidders  consider  the  One  Lot  Only 
option  explained  under  our  Terms  of  Sale.  In  that  way  you  can  compete  for 
both  of  these  lovely  Proof-63  1877  20-cent  pieces  and  be  assured  of  winning 
no  more  than  one. 

1877  Proof-61.  A  lightly  toned  specimen  with  numerous  ob¬ 
verse  hairlines.  The  reverse  is  very  attractive. 


Rare  1878  Proof  20* 


495  1878  Proof-63.  Brilliant  with  a  hint  of  toning  at  the  borders. 

The  second  Proof-only  date  in  the  series,  and,  like  the  1877,  a 
notable  rarity.  The  Guide  Book  suggests  that  600  were  struck, 
which  we  have  no  reason  to  doubt.  Today,  choice  examples  are 
difficult  to  locate. 

end  of  Session 
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SESSION  TWO 

Monday  Evening,  September  14,  6:00  PM  Sharp 

United  States  Coins:  Lots  1001-1459;  Pattern  Coins:  1460-1469 
Territorial  Gold  Coins:  Lots  1470-1472 
California  Small  Denomination  Gold:  Lots  1473-1477 


SILVER  DOLLARS 

1  Session  II  of  our  sale  commences  with  a  notable  lineup  of 
<795  silver  dollars  of  both  types  (Flowing  Hair  and  Draped 
’ust),  after  which  will  be  found  many  other  interesting  pieces 
i  om  the  early  years  of  the  denomination.  We  hear  tell  that  an 
radated  version  of  the  Bolender  book  is  being  prepared  by 
ell-known  researcher  Jules  Reiver,  to  be  issued  by  Krause 
ijblications  later  this  year.  No  doubt  this  will  help  increase 
terest  in  the  1794-1804  series.  We  have  been  giving  some 
iiought  to  reissuing  our  two-volume  set,  Silver  Dollars  and 
\rade  Dollars  of  the  United  States:  A  Complete  Encyclopedia,  which 
:  is  been  out  of  print  for  a  year  or  two.  If  we  do  this— which 
ould  not  be  any  earlier  than  next  year— this  would  focus 
i  tention  on  the  series  as  well,  as  much  historical  and  numis- 
i  atic  information  is  included. 


1001  1795  Bowers  Borckardt-21,  Bolender-1.  Rarity-3.  Two 
Leaves.  F-15  (ANACS).  Light  pewter  gray  with  a  few  minor 
abrasions.  A  series  of  short  horizontal  adjustment  marks  are 
noted  at  the  center  of  the  obverse.  This  is  a  very  nice  coin, 
which  some  may  view  as  grading  fully  Very  Fine. 

Our  consignor  notes  that  this  has  a  silver  plug  in  the  center,  as  made,  al¬ 
though  this  cataloguer  cannot  make  it  out.  Perhaps  prospective  bidders  will 
want  to  examine  this  coin  carefully  for  such  a  feature. 


1002  1795  BB-25,  B-6.  Rarity-3-.  Three  Leaves.  F-15.  Very  lovely 
medium  gray  surfaces.  A  few  trivial  rim  marks  are  noted,  how¬ 
ever,  this  coin  most  certainly  falls  into  the  choice  category  re¬ 
garding  quality  for  the  grade  level. 

1003  1795  BB-26,  B-12.  Rarity-6.  Three  Leaves.  Net  07;  sharpness 
of  F-12,  polished.  Light  gray  surfaces  with  a  few  very  faint  ad¬ 
justment  marks  on  the  obverse.  This  is  a  rare  variety  with  only 
a  handful  known. 

The  quick  identifier  is  a  vertical  die  crack  through  the  date  into  the  bust. 

1004  1795  BB-27,  B-5.  Three  Leaves.  F-12.  Plugged  with  the  surfaces 
smoothed  out  and  details  re-engraved.  The  entire  coin  has 
been  artificially  toned  in  an  attempt  to  hide  the  repair.  Accom¬ 
panied  by  an  ANACS  certificate,  dated  4-8-81,  attesting  to  au¬ 
thenticity  and  grade. 

“First  Die”  1795  Draped  Bust  $1 

Some  Lustre  Still  Visible 


1005  1795  BB-51,  B-14.  Draped  Bust.  EF-40  (ANACS).  Traces  of 
mint  lustre  are  still  visible  in  the  recesses.  The  first  of  two  die 
varieties  of  the  Draped  Bust  design  type.  This  style  had  the 
portrait  placed  too  far  left  on  the  die. 

This  is  the  first  die  of  the  Draped  Bust  design  anywhere  in  American  nu¬ 
mismatics.  The  style  was  developed  following  sketches  by  noted  artist  Gil- 
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ben  Slum!,  who  med  a  Newport  (R  1.)  socialite  as  his  model.  As  time  went 
on,  the  Draped  Bust  design  w  as  extended  to  the  half  cent  series  (1800),  large 
cents  1 179t>),  halt  dimes  1 17y6),  dimes  ( 1796),  quarters  (1796),  and  half  dol¬ 
lars  ( 1 796). 


1006  1795  BB-51,  B-14.  Draped  Bust.  VF-20  (ANACS).  Dark  gray 
with  iridescent  toning  on  the  obverse.  The  surfaces  have  a  few 
minor  abrasions,  the  most  notable  being  a  short  diagonal 
scratch  by  the  hair  curls  over  the  forehead.  Another  specimen 
of  the  first  die  of  the  first  year  of  the  Draped  Bust  design. 


Attractive  1795  Silver  Dollar 

Draped  Bust  Obverse 


1007  1795  BB-52,  B-15.  Draped  Bust.  VF-25  (NGC).  Light  gray  sur¬ 
faces  with  ivory  highlighting  the  devices.  Very  pleasing  with  a 
few  faint  adjustment  marks  along  the  reverse  rim. 

Second  of  two  dies  in  the  year.  Head  of  Miss  Liberty  centered  on  the  ob¬ 
verse. 


Important  1796  BB-65  Silver  Dollar 

Condition  Census  Quality 


1008  1796  BB-65,  B-5.  Rarity-3.  Large  Date,  Small  Letters.  AU-55. 

This  delightful  coin  has  pearl  gray  surfaces  highlighted  by  gold 
peripheral  toning  and  hints  of  bluish  green  iridescence.  As  is 
true  of  all  200-year-old  coins,  there  are  a  few  very  faint  surface 


marks,  however,  a  rim  bruise  at  10:00  is  the  only  characteristic 
worth  noting  individually.  A  Condition  Census  example  with 
only  a  few  nicer  ones  known.  When  researching  our  Silver  Dol¬ 
lar  Encyclopedia,  we  were  only  able  to  locate  three  specimens  in 
full  Mint  State. 

Early  die  state  with  the  obverse  cracks  very  faint  and  the  reverse  lump 
joined  to  I  but  not  touching  C  of  AMERICA. 

Our  rarity  rating  is  an  estimate  based  on  consulting  several  sources.  In  the 
Silver  Dollar  Encyclopedia,  Dave  Bowers  (in  consultation  with  the  present 
cataloguer,  Mark  Borckardt)  estimated  800  to  1,400  examples  of  this  variety 
exist,  equating  to  a  rating  of  high  Rarity-1  or  low  Rarity-2.  Dave  tends  to  be  a 
bit  more  conservative  on  matters  concerning  rarity,  believing  that  while  the 
auction  arena  provides  many  clues,  there  are  many  transactions  outside  of 
the  auction  venue,  indeed,  perhaps  more  than  in  the  auction  scene.  In  1987, 
Doug  Winter  suggested  this  variety  is  Rarity-4.  The  1988  revision  of  the 
Bolender  reference  suggested  Rarity-2.  The  1990  survey  of  the  John  Reich 
Collectors  Society  gave  this  variety  a  rating  of  Rarity-5.  By  1994,  another  sur¬ 
vey  of  the  same  group  lowered  this  to  Rarity-4.  Researcher  W.  David  Perkins 
suggests  a  rating  of  Rarity-4.  The  present  cataloguer  (Mark  Borckardt)  sug¬ 
gests  that  it  might  be  Rarity-3.  Call  it  as  you  wish,  but  by  any  consideration 
an  AU-55  coin  is  near  the  top  of  the  list. 


1009  1796  BB-65,  B-5.  Rarity-3.  Large  Date,  Small  Letters.  F-15. 

Dark  gray  surfaces  with  a  hint  of  lighter  brown.  Very  pleasing 
without  any  abrasions  worth  noting.  Late  die  state  with  the  re¬ 
verse  lump  quite  large  and  solidly  joined  to  both  I  and  C  of 
AMERICA. 


1010  1796  BB-65,  B-5a.  Rarity-3.  Large  Date,  Small  Letters.  VF-20 
(ANACS).  Deep  gray  with  faint  bluish  green;  the  devices  high¬ 
lighted  with  lighter  gray.  A  few  short  scratches  and  other  de¬ 
fects  are  noted.  Late  die  state  with  the  reverse  lump  quite  large 
and  nearly  joined  to  the  border. 


Lustrous  1797  BB-73  $1 

9X7  Stars,  Large  Letters 


1011  1797  BB-73,  B-l.  9X7  Stars,  Large  Letters.  AU-50  (ANACS).  A 

high-grade  specimen  of  a  variety  and,  indeed,  year  not  often 
seen  at  the  AU  level.  Both  obverse  and  reverse  are  well  struck, 
well  centered,  and  free  of  adjustment  marks.  The  surfaces  are 
a  light  silver  gray  with  much  lustre.  A  coin  that  combines  rarity 
and  appeal.  A  prize  for  the  advanced  specialist. 

Die  State  I. 
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1012  1797  BB-73,  B-l.  Rarity-3.  9X7  Stars,  Large  Letters.  F-12 
(PCGS).  Very  lightly  toned  surfaces  with  a  few  light  obverse 
scratches.  Traces  of  golden  brown  are  visible  on  both  obverse 
and  reverse.  This  is  important  as  a  variation  in  the  design  type, 
being  the  only  year  in  which  this  particular  star  arrangement 
was  used. 

All  1797  silver  dollars  have  16  obverse  stars,  the  only  year  in  which  this 
occurs.  Two  different  layouts  exist,  this  with  nine  stars  left  and  seven  right, 
the  other  with  10  stars  left  and  six  right. 


Pleasing  1798  BB-82  Silver  Dollar 

Small  Eagle,  13  Stars 
Unique  Design  Type 


1013  1798  BB-82,  B-l.  13  Stars.  EF-40.  Light  golden  gray  surfaces 
with  ivory  highlighting  the  devices.  Deeper  gold  and  bluish 
green  toning  grace  the  obverse  with  a  splash  of  gold  on  the 
reverse.  The  surfaces  are  quite  choice  with  only  an  occasional 
abrasion.  A  very  small  planchet  lamination  is  just  outside  the 
third  star.  This  is  the  only  Draped  Bust,  Small  Eagle  variety 
with  13  stars,  a  unique  variation  of  the  basic  design. 

From  our  University  of  Rochester  Sale,  June  1980,  Lot  3278. 


1014  1798  BB-82,  B-l.  13  Stars.  F-12.  Lightly  cleaned  and  now  be¬ 
ginning  to  form  a  natural  patina  with  iiidescent  blue,  teal,  and 
russet  toning  at  the  edges.  A  few  minor  adjustment  maiks  are 
located  at  the  top  of  the  obverse,  otherwise,  the  surfaces  are 
quite  choice.  Late  die  state  with  the  crack  through  the  second 
T  of  STATES  quite  heavy. 


Adjustment  marks  were  placed  on  the  planchet  prior  to  striking  to  lower 
the  weight  to  standard  for  the  given  issue.  These  are  part  of  the  minting  pro¬ 
cess  and  should  not  be  considered  damage.  Of  course,  most  consider  a  coin 
with  fewer  adjustment  marks  more  desirable  than  one  with  many  of  these 
marks. 


1015  1798  BB-108,  B-13.  Heraldic  Eagle,  10  Arrows.  VF-25.  Quite 
well  centered  and  reasonably  well  struck.  Obverse  toning  is 
somewhat  patchy. 


1016  1798  BB-108,  B-13.  Heraldic  Eagle,  10  Arrows.  Net  F-12; 

sharpness  of  VF-20  with  a  small  area  within  the  reverse  shield 
repaired.  A  minor  rim  bruise  is  noted  at  12:30  on  the  reverse 
as  well.  Medium  gray  surfaces  with  a  trace  of  golden  brown 
toning. 

1017  1798  BB-108,  B-13.  Heraldic  Eagle,  10  Arrows.  F-12  (PCGS). 

Attractive  brownish  gray  surfaces  with  traces  of  light  amber 
surrounding  various  devices.  The  surfaces  are  very  choice  for 
this  grade  level. 

1018  1799/8  BB-141,  B-3.  Overdate,  15  Stars  Reverse.  VF-25 
(ANACS).  Dark  brownish  gray  surfaces,  much  lighter  on  and 
around  the  devices.  A  few  very  minor  rim  nicks  and  other 
abrasions  are  noted.  This  is  a  very  popular  overdate,  one 
which  can  be  easily  seen  without  magnification.  The  reverse 
has  15  stars  below  the  cloud,  with  the  end  stars  on  the  top  row 
mostly  concealed  by  enlarged  clouds. 

The  engraver  most  certainly  intended  for  the  reverse  to  have  just  13  stars, 
however,  the  top  row  was  given  seven  stars  instead  of  the  normal  six.  Six 
more  were  placed  in  the  second  row  along  with  one  on  either  side  of  the 
eagle’s  head.  The  enlarged  clouds  were  likely  an  attempt  to  conceal  the  die¬ 
cutting  error.  Of  course,  we  are  only  suggesdng  this  as  a  possible  scenario  as 
we  have  not  actually  spoken  with  the  engraver,  although  we  certainly  wish 
we  could! 

1019  1799/8  BB-142,  B-l.  Overdate,  13  Stars  Reverse.  VF-25 
(ANACS).  Dark  brownish  gray  surfaces,  lighter  on  the  devices. 
A  pleasing  example  of  this  popular  overdate  and  certainly  de¬ 
sirable  to  the  type  collector.  Late  die  state  with  many  advanced 
die  flaws  and  cracks  on  the  reverse. 

1020  1799  BB-155,  B-19.  Rarity-4+.  Normal  Date.  VF-30.  Light, 
even  gray  toning.  A  small  rim  nick  is  noted  at  1 1:30  relative  to 
the  reverse. 
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1021  1799  BB-158,  B-16.  Normal  Date.  VF-30.  Lightly  cleaned  yet 
quite  attractive  with  iridescent  blue  and  russet  toning  at  the 
borders.  A  tew  very  minor  surface  marks  and  rim  nicks  are 
noted,  quite  consistent  with  the  grade.  Light  clash  marks  are 
visible  in  the  form  of  “waves”  above  the  date. 

1022  1799  BB-159,  B-23.  8X5  Stars.  EF-40.  Obverse  scratches.  The 
onlv  1799  with  stars  arranged  eight  left  and  five  right.  A  few 
light  scratches  appear  on  the  obverse,  but  they  are  not  distract¬ 
ing.  Nicely  centered  and  well  struck. 


1023  1799  BB-161,  B-ll.  Normal  Date.  EF-45.  Pleasing  silver  gray 
surfaces,  lighter  at  the  centers,  changing  to  gunmetal-blue  at 
the  borders.  Some  lustre  is  still  present.  A  very  high-grade  ex¬ 
ample  of  this  issue. 

1024  1799  BB-162,  B-6.  Rarity-3-.  Normal  Date.  VF-30  (ANACS). 

Medium  to  dark  gray  with  steel  blue  toning.  Minor  surface 
marks  are  present.  Slightly  scarcer  variety  with  about  300 
specimens  surviving. 

Our  estimate  of  rarity  is  300  to  500  coins,  while  others  have  suggested 
only  100  to  200  survive.  We  tend  to  be  a  bit  conservative  in  matters  involv¬ 
ing  rarity. 

1025  1799  BB-163,  B-10.  Normal  Date.  VF-25.  Pale  gold  and  blue 
toning.’ 

Attractive  1799  BB-164  Dollar 


“Workhorse”  Obverse  Die 


1026  1799  BB-164,  B-17.  Normal  Date.  AU-50.  Lustrous  pewter 
gray  with  splashes  of  bright  gold  and  russet  toning.  A  small 
edge  bruise  at  2:00  on  the  obverse  has  been  gently  smoothed 
out  and  now  is  hardly  visible.  A  few  very  minor  surface  marks 
are  present.  The  obverse  die  lasted  a  long  time  in  the  coining 
room,  being  used  with  six  different  reverse  dies. 

This  variety  represents  the  final  known  usage  of  the  obverse  die.  Based  on 
die  state  evidence,  it  would  not  surprise  us  to  learn  of  a  previously  unknown 
variety  using  this  obverse.  Perhaps  following  the  philosophy  of  Clyde 
Tombaugh,  it  would  be  desirable  to  keep  a  weather  eye  out  for  such  a  piece. 
On  the  present  coin,  only  light  die  cracks  are  visible  suggesting  that  the  die 
could  have  been  used  even  longer. 


1027  1799  BB-164,  B-17.  Normal  Date.  EF-45  (ANACS).  Light  pew« 
ter  surfaces  with  pale  brown  on  the  high  points.  Ample  lustra 
is  present.  Not  rare  as  a  variety,  however,  an  ideal  coin  for  th>< 
date  or  type  collector. 

1028  1799  BB-165,  B-8.  Normal  Date.  Net  VF-20;  sharpness  of  EF-4« 
with  a  repaired  obverse  field.  Deep  blue-gray  toning  on  eacH 
side. 

1029  1799  BB-167,  B-14.  Rarity-3.  Normal  Date.  Net  VF-20;  sharp 
ness  of  EF-40  with  evidence  of  repairs  having  been  made  tq 
Miss  Liberty’s  neck  and  the  obverse  fields.  Lightly  toned  stee 
gray  on  each  side. 


1030  1800  BB-188,  B-8.  Rarity-4.  Normal  Design.  EF-45  (ANACS). 

Lustrous  pale  gold  surfaces  with  very  minor  surface  marks.  A 
very  attractive  example  of  this  scarce  variety  with  only  a  few 
finer  examples  known.  We  estimate  about  150  sutvivors  of  this 
die  variety.  From  a  very  late  state  of  the  dies  with  extensive  re¬ 
verse  cracks. 


1031  1800  BB-190,  B-10.  Wide  Date,  Low  8.  EF-40.  Light  gray  sur¬ 
faces  with  faint  rose  toning  on  the  obverse.  Very  attractive  de¬ 
spite  some  virtually  invisible  graffiti  in  the  obverse  fields.  We 
suggest  strong  magnification  to  view  the  graffiti  as  they  are  not 
visible  to  the  naked  eye,  even  w  hen  you  know  where  to  look. 
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1032  1800  BB-192,  B-19.  AMERICA!.  EF-40  (ANACS).  Lustrous 
surfaces  are  nearly  brilliant  with  very  faint  grayish  brown  ton¬ 
ing  on  the  high  points  of  the  devices.  Pleasing  surfaces  which 
are  only  very  lighdy  abraded. 

This  interesting  variety  has  an  extra  die  line  after  the  word  AMERICA, 
resembling  a  letter  I,  thus  providing  the  basis  for  the  popular  name. 

1033  1801  BB-211,  B-l.  VF-20  (PCGS).  Medium  gray  surfaces  with 
faint  brown  toning.  Pleasing,  problem-free  surfaces.  This  is  a 
scarce  date  in  the  series,  in  fact,  the  scarcest  of  the  design  type, 
produced  around  the  time  of  the  date  appearing  on  the  coin. 


1034  1802/1  BB-234,  B-3.  Wide  Overdate.  VF-35.  Just  a  hint  of  pale 
golden  toning. 


1035  1803  BB-255,  B-6.  Large  3.  EF-45.  Pewter  gray  with  lustrous 
light  gold  peripheral  toning.  Dark  steel  blends  with  the  gold  to 
create  a  very  attractive  appearance.  The  reverse  die  was  used 
in  conjunction  with  seven  different  obverse  dies,  spanning 
three  different  coinage  dates.  This  variety  represents  the  final 
use  of  the  reverse  die. 


jberty  Seated  Silver  dollars  1840-1873 


Showcasing 

The  Sonnheim  Collection 
of  Carson  City  Mint  State  Rarities 

We  are  pleased  to  present  on  the  following  pages  one  of 
i  le  most  significant  collections  of  Liberty  Seated 
ilver  dollars  ever  to  cross  the  auction  block. 

[’he  enthusiasm  centers  not  upon  the  early 
lange  of  the  series  which,  indeed,  contains 
!  number  of  notable  pieces,  but  on  a  group 
;  f  Carson  City  pieces  which  simply  has  no 
iqual  in  the  annals  of  numismatics.  One 
ifter  the  other—  1870-CC,  1871-CC,  1872- 
iC,  and  1873-CC— Mint  State  coins  are 
:  ffered,  in  total  comprising  a  complete  set! 

Vhile  an  occasional  1870-CC  in  Mint  State 
takes  an  auction  appearance,  Mint  State 
pecimens  of  the  1871-CC  and  1873-CC  are 
ixceeding  rarities,  and  the  1872-CC  is  notable 
p  its  own  right.  Significantly,  both  of  the  rarities— 
he  1871-CC  and  the  1873-CC-are  the  finest  of  their 
ind  certified  by  PCGS. 


History  of  the  Liberty  Seated  Dollar 

In  connection  with  the  present  offering  some 
listorical  notes  may  be  of  interest  concerning  the 
.iberty  Seated  series: 

The  silver  dollar  denomination,  first  coined  in 
794,  was  produced  continuously  through  1804, 
lthough  specimens  struck  in  calendar  year  1804  were 
rom  earlier-dated  dies  (probably  1803).  After  1804,  a 
apse  of  more  than  two  decades  occurred.  It  should  be 
loted  that  1804-dated  dollars  were  not  struck  in  the  year 
ndicated  but,  instead,  were  first  made  at  the  Philadelphia 
4int  in  1835  for  diplomatic  presentation  purposes. 


In  1 835,  engraver  Christian  Gobrecht,  working  from  sketches 
by  Thomas  Sully  and  Titian  Peale,  created  ideas  for  pattern 
coinage,  which  saw  fruition  in  1836  with  what  we  now  know  as 
the  Gobrecht  dollar.  The  obverse  features  Miss  Liberty,  seated, 
and  the  reverse  depicts  an  eagle  in  flight.  Some  1,000 
examples  of  the  new  dollar  were  struck  in  Decem¬ 
ber  1836,  followed  by  more  bearing  the  1836 
date  in  early  1837.  Additional  pieces  were 
produced  in  1 839  to  the  extent  of 300  coins, 
from  a  slightly  different  design.  In  addi¬ 
tion,  several  varieties  of  patterns  were 
made. 

In  1840,  silver  dollars  again  were  made 
with  vigor.  The  obverse  illustrated  the 
Liberty  Seated  motif  inspired  by  Gobrecht 's 
1836  design,  but  with  some  modifications 
including  drapery  at  the  elbow,  13  stars 
around  the  border,  and  the  date  below. 
The  reverse  did  not  employ  the  Flying 
Eagle  motif  used  earlier  but,  instead, 
used  a  perched  eagle  such  as  had 
been  used  on  other  denomina¬ 
tions  of  silver  coins  earlier.  In  the 
first  year  some  61,005  business 
strikes  were  struck.  As  curious  as 
it  may  seem  today,  at  the  time  no 
particular  public  notice  was  paid 
to  the  new  dollars,  and  few  if  any 
coins  were  specifically  set  aside  as 
souvenirs  or  given  for  presentation 
purposes.  Thus,  the  surv  ival  of  a  high- 
grade  business  strike  1840  Liberty 
Seated  dollar  is  strictly  a  matter  of  rare 
chance.  As  the  years  passed,  Liberty 
Seated  dollars  continued  to  be  produced 


Seated  Liberty  sketches  by 
Titian  Peale  (top)  and 
Thomas  Sully  (bottom). 
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and  were  used  in  the  channels  of  commerce.  Mintages  varied, 
depending  upon  the  call  for  them,  generally  dictated  by  bullion 
deposits.  In  1844,  1845,  1848,  and  1850  quantities  were  quite 
low,  creating  pieces  that  eventually  became  scarce.  On  the 
other  hand,  certain  of  the  early  dates  such  as  1841-1843,  1846, 
and  1847  were  made  in  quantities  of 
more  than  100,000  pieces. 

In  January  1848,  gold  was  discovered 
on  the  American  River  in  California, 
and  in  1849  the  news  became  wide¬ 
spread,  resulting  in  the  Gold  Rush.  By 
1850  there  were  large  quantities  of  gold 
metal  on  the  market,  making  silver  “rare” 
by  comparison.  The  price  of  silver  rose 
on  international  markets  to  the  point  at 
which  earlier-minted  Liberty  Seated  sil¬ 
ver  coins  of  all  denominations  became 
w  orth  more  in  bullion  or  meltdown  value 
than  face  value.  Accordingly,  mintages 
dropped  sharply,  and  of  those  that  were 
struck,  many  wrere  snapped  up  by  hoard¬ 
ers  and  speculators.  The  years  1851  and 
1852  registered  minimal  production. 

The  Act  of  February  21,  1853,  rem¬ 
edied  this  untenable  situation.  The  sil¬ 
ver  half  dime,  dime,  quarter  dollar,  and  half  dollar  were 
decreased  in  authorized  weight,  with  the  lighter  pieces  being 
made  with  arrows  at  the  date  to  show  the  difference  (later  the 
arrows  wrere  discontinued,  but  the  low  weight  remained  the 
same).  Silver  dollars  were  not  included  in  the  Act  of  February 
21,  1853,  with  the  result  that  freshly  struck  1853  silver  dollars, 
as  well  as  those  of  all  other  dates  through  the  end  of  the  Liberty 
Seated  series  in  1873,  were  worth  more  in  bullion  value  than  in 
face  value  at  the  time  they  were  struck.  At  first  glance,  this  situation 
seems  impossible,  but  it  actually  has  a  reasonable  explanation. 

Liberty  Seated  silver  dollars  1853-1873  were  produced  only 
when  depositors  of  silver  bullion  at  the  Philadelphia  or  other 
mints  specifically  requested  this  denomination  in  exchange.  At 
the  time  there  was  an  active  trade  with  China,  where  merchants 
desired  to  be  paid  in  silver  coins.  Paper  money  was  not  even 
considered,  international  drafts  and  checks  were  time  consum¬ 
ing  and  had  no  intrinsic  value,  and  gold  was  not  as  well  liked  as 
silver.  Thus,  if  a  merchant  in  Philadelphia,  San  Francisco,  or 
some  other  place  desired  to  trade  with  the  Orient  from  the  1 850s 
onw  ard,  he  would  have  to  acquire  silver  coins  to  make  payment. 
The  coin  of  choice  was  the  Mexican  eight  reals,  or  “silver  dollar,” 
which  was  available  from  bullion  exchanges  by  paying  a  pre¬ 
mium.  Or,  Liberty  Seated  silver  dollars  could  be  used.  Employed 
in  this  context,  the  pieces  found  ready  use  in  the  Orient,  at  which 
point  most  were  melted  dow  n  into  bullion.  It  was  not  particularly 
important  whether  the  coins  were  worth  slightly  more  than  face 
value,  as  their  value  in  the  Orient  was  based  upon  weight,  not 
what  t  heir  face  value  may  or  may  not  have  been  back  in  America. 
In  1 873  the  trade  dollar  became  a  reality,  and  the  Liberty  Seated 
dollar  w  as  discontinued,  having  serv  ed  its  purpose.  Thus  Liberty 
Seated  dollars  1 853-187.3  are,  de  facto  trade  dollars,  although  not 
specifically  denominated  as  such. 


The  exportation  of  Liberty  Seated  dollars  played  havoc  wi 
the  availability  of  coins  in  the  numismatic  market.  ThusJ 
perusal  of  coin  auction  catalogues  of  the  1 860s  will  reveal  tBj 
such  Liberty  Seated  silver  dollar  dates  as  1854,  1855,  and  1 84 
each  of  w  hich  was  struck  to  the  extent  of  tens  of  thousands. 

pieces,  were  called  rare.  And,  they  we 
rare  (and  still  are  today).  While  in  ma 
American  series  mintage  figures  area 
useful  guide  to  availability,  in  the  L 
erty  Seated  dollar  series  this  is  genera 
not  the  case.  There  are  a  few  exce 
tions,  such  as  Philadelphia  Mint  coi 
of  1871  and  1872  which  flowed  ba 
into  the  market  after  1872,  when  t 
price  of  silver  bullion  dropped  to  t 
point  at  which  silver  dollars  were  wor 
less  in  meltdowm  value  than  face  vale 
However,  most  Liberty  Seated  dolla 
are  much  more  elusive  than  believec 

Branch  Mint  Issues 

Coinage  of  Liberty  Seated  silver  d» 
lars  primarily  occurred  at  the  Philad 
phia  Mint,  where  production  was  co 
tinuous  from  1840  through  1873.  T1 
New  Orleans  Mint  first  produced  Liberty  Seated  dollars 
1846,  and  again  in  1850,  1859,  and  1860.  The  San  Francis* 
Mint  struck  coins  in  1859,  a  few  examples  in  1870,  and  a  larg 
number  in  1872.  Records  indicate  that  700  1873-S  dollars  we 
struck,  but  no  trace  is  known  of  them  today,  nor  has  ai 
explanation  ever  been  given  as  to  what  happened  (presumab 
they  were  melted  down  and  never  issued;  Farran  Zerbe  claimt 
to  have  had  the  answer,  and  at  the  turn  of  the  century  stated  1 
would  publish  it,  but  never  did). 

Important  to  the  present  offering,  the  Carson  City  Mi 
began  striking  Liberty  Seated  silver  dollars  in  1 870.  In  that  ye; 
1 1,758  were  made,  which,  as  it  turned  out,  was  a  figure  high* 
than  the  mintage  for  the  next  three  years  combined.  Of  cours 
11,758  is  not  a  very  “high”  figure  in  an  absolute  sense. 

The  next  year,  in  1871,  only  1,376  silver  dollars  were  struc 
followed  by  a  low  mintage  of  3,150  in  1872,  and  just  2,300 
1873.  While  at  first  glance  the  1871-CC  would  seem  to  be  ti 
rarity  of  the  series,  in  actuality  the  1873-CC  is  somewhat  rare 
It  is  believed  that  many  were  melted,  and  possibly  the  actu 
distribution  of  the  1873-CC  may  have  been  just  slightly  ov* 
1,000  pieces. 

At  the  time  the  branch  mint  coins  were  struck,  no  attentic 
was  paid  to  them  in  numismatic  circles.  So  far  as  is  known,  n< 
a  single  coin  collector  aspired  to  save  a  freshly  minted  Carsc 
City  dollar  of  this  design!  Two  decades  later,  in  1893,  whe 
Augustus  G.  Heaton  published  his  Treatise  on  Mint  Marks,  sue 
coins  had  already  become  scarce.  Regarding  the  collecting  < 
mintmarks,  Heaton,  and  his  “Causes  of  Attractiveness”  < 
branch  mint  coins,  we  refer  you  to  our  recent  catalogue  of  tl 
Rarities  Sale  (August  3,  1998).  Ditto  for  a  discussion  of  tl 
history  of  the  Carson  City  Mint.  While  we  presume  that  mo 
people  reading  the  present  words  have  a  copy  of  that  cat  alogu 
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h  successful  bidder  of  die  Carson  City  coins  offered  here  does 
kt  have  one,  a  copy  will  be  sent  upon  request. 

\s  many  present  readers  may  not  be  familiar  with  these 
brds,  we  reprint  herewith  what  Augustus  G.  Heaton  had  to 
t  about  Liberty  Seated  silver  dollars  in  1893  in  his  treatise, 
tges  37  and  38: 

The  CC  Mint  Silver  Dollar  Coinage 

By  Augustus  G.  Heaton,  1893 

The  CC  Mint  silver  dollar  coinage,  like  that  of  the  O  and  S 
|  institutions,  presents  its  rarities  early  to  the  collector  but  they  are 
:  in  more  regular  order. 

1870  was  the  first  date  of  the  Carson  City  dollar.  The  piece  has 
i  on  its  obverse  the  seated  Liberty  so  long  used.  We  have  two  varieties 
:  of  this  mintmark.  In  one  the  medium-sized,  widely  separated  CC’s 
are  located  high  over  the  E  and  the  space  to  the  right;  in  the  other 
the  CC’s  are  close  together  in  the  same  position.  Both  varieties  are 
r  very  rare  as  but  a  few  thousand  were  struck  and  they  are  very  little 
C  known. 

In  1871,  1872,  and  1873  about  2,000  dollars  only  were  coined 
t  annually  at  Carson  City,  and  they  are  now  extremely  rare.  The 
)  rarest  1871  has  a  large  CC,  rather  wide,  the  first  C  over  the  E,  the 
>  second  touching  the  stem.  1872  we  have  not  seen.  The  1873  has  the 
CC’s  of  medium  size  and  quite  separated,  one  being  over  the  E  and 
the  other  over  the  space.  We  attribute  the  small  coinage  of  standard 
f  dollars  in  Carson  City,  as  at  San  Francisco,  to  the  output  of  a  very 
:  large  amount  of  trade  dollars  in  1873,  with  a  similar  diversion  of 
t  labor  to  them  for  several  years  to  come. 

An  Appreciation  by  Weimar  W.  White 
From  Coin  World 

[Some  time  ago  Weimar  W.  White,  a  New  York  numismatist 
jio  is  a  frequent  contributor  to  The  Gobrecht  Journal  and  an 
icasional  contributor  to  other 
;  blications  including  Coin  World, 
rote  an  article  titled  “Carson 
Ity  Dollars  Can  Charm  Collec¬ 
ts:  Collector  Recalls  His  Story.’’ 
i  the  time  the  identity  of  the 
.  ner  of  the  Carson  City  coins, 
r.  Nathan  Sonnheim,  was  anony- 
(Ous.  However,  Dr.  Sonnheim 
s  now  suggested  that  we  re- 
int  the  article,  the  consent  of 
:eimar  White  and  Coin  World 
I  ve  been  given,  and  excerpts  are 
:  esented  herewith: 

I’d  like  to  share  with  you  the  story 
!  of  a  very  special  Carson  City  collec- 
don  of  Seated  Liberty  dollars  (owned 
by  a  friend  who  prefers  to  remain 
i  anonymous)  that  has  been  assembled  over  the  years  and  which 
represents  the  finest  certified  set  known.  Although  his  collection  of 
diverse  Seated  Liberty  coinage  is  close  to  completion— that  is, 
missing  a  handful  of  the  great  rarities — his  main  love  is  for  Carson 
City  Seated  Liberty  dollars. 

What  led  to  the  building  of  this  fabulous  set  of  CC  dollars  in  such 
a  high  grade  of  preservation? 

He  began  collecting  at  age  10.  He  worked  in  his  parents’ 
neighborhood  luncheonette.  Soon  it  became  known  that  he  liked 


all  the  old  and  funny-looking  coins.  He  would  go  through  the  cash 
register  each  evening  looking  for  treasures  and  many  customers 
gave  or  sold  him  the  different-looking  coins  they  got  in  change  or 
while  traveling.  As  his  interest  grew,  his  grandfather  also  gave  him 
the  “oddities”  that  came  into  his  store. 

Time  passed  and  his  collecting  days  diminished.  Time  needed  to 
study  for  college  and  graduate  school  took  precedent.  The  coins 
were,  for  the  most  part,  forgotten.  He  finished  school,  got  a  job, 
married  and  bought  a  house.  Then  one  day  when  the  mail  arrived 
and  with  it  the  annual  bill  for  the  safety  deposit  boxes,  in  which  he 
kept  his  childhood  treasures,  he  made  a  change.  Instead  of  paying 
the  bill  and  storing  the  coins  for  yet  another  year,  he  took  the  day 
off,  drove  to  his  hometown  and  emptied  the  boxes.  He  drove  home 
with  three  suitcases  full  of  coins.  His  plan  was  to  sell  what  he  didn’t 
want  and  put  together  a  nice  set  of  coins  from  what  he  had 
collected.  Arriving  home,  he  dumped  all  the  coins  on  the  kitchen 
table.  He  became  a  kid  again,  hooked  on  treasures  from  the  past. 
For  the  next  three  days  he  didn’t  work  or  sleep  and  barely  ate.  He 
just  got  re-acquainted  with  all  his  “friends”  that  he  hadn’t  seen  for 
years. 

There  was  one  particular  coin,  a  Seated  Liberty  dollar  in  circu¬ 
lated  condition,  which  had  come  from  his  grandfather.  He  thought 
it  was  beautiful.  At  the  end  of  the  three  days,  he  was  physically  sick, 
but  he  knew  he’d  never  stop  collecting  again.  His  wife  agreed  that 
whatever  money  he  got  from  selling  part  of  his  coins  would  go 
toward  upgrading  his  collection.  And  they  agreed  they  would  spend 
part  of  their  savings  also  to  buy  coins  for  a  collection. 

The  Seated  Liberty  series  intrigued  him  and  by  1973  he  began 
frequently  Stack’s  auctions  in  New  Y ork  City  as  they  often  had  a  nice 
selection  of  Seated  Liberty  coins  to  choose  from. 

His  memory  of  one  auction  in  particular  is  vivid.  He  remembers: 
“I  said  to  my  wife,  ‘Why  would  anyone  be  stupid  enough  to  pay 
$5,000  for  an  1843  dime  in  gem  Uncirculated  condition  when  the 
“Red  Book”  lists  it  for  so  much  less?’  A  voice  behind  me  said,  ‘I’m 

that  stupid  man.  I  bought  it  because 
it  is  the  finest  known  and  thus  is 
priceless.’  This  was  my  first  meeting 
with  Kam  Ahwash.  He,  my  wife  and  I 
went  out  for  coffee  after  the  auction. 
I  had  always  liked  the  Seated  Liberty 
series  but  after  talking  to  Kam,  I  was 
hooked  on  them.  Over  the  years  he 
taught  me  a  great  deal  about  rarity, 
grading  and  toning.  He  especially 
piqued  my  interest  in  the  Carson  City 
coins  and  from  that  evening  ’till  his 
death,  I  counted  Kam  among  my 
friends.” 

Although  it  was  Kam  Ahwash  who 
got  him  hooked  on  the  Carson  City 
coins,  it  was  Larry  Stack  who  first 
suggested  he  try  to  complete  the  set 
of  Seated  Liberty  CC  dollars.  Over 
the  years  he  bought  many  coins  from  Stack’s. 

Later,  in  casual  conversation,  he  was  talking  about  his  love  of  the 
Seated  Liberty  series.  Larry  suggested  that  he  go  for  the  best;  try  to 
put  together  the  Seated  Liberty  Carson  Cities. 

“I  laughed.  It  sounded  like  a  pipe  dream,  but  as  we  drove  home 
from  New  York,  his  words  kept  ringing  in  my  ears,”  he  recalls. 

The  first  Carson  City  he  acquired  was  the  Bareford  1873-CC 
Seated  Liberty  dollar  and  appropriately  it  came  from  a  Stack’s 
auction.  There  were  three  Carson  Cities— the  1870,  1872  and  1873. 
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1  w  as  so  ext  ited.  I  could  not  afford  all  three  but  hoped  for  at  least 
one  1  was  an  underbidder  on  the  70  and  ’72  and  was  discouraged 
as  the  bidding  began  on  the  ’73.  As  the  number  of  bidders 
narrowed,  my  excitement  grew.  1  was  in  the  running!  At  one  point, 
Norman  Stac  k  said,  ‘Sir,  we  want  as  much  money  for  the  coins  as 
possible,  but  that  was  your  bid.  You  didn’t  need  to  bid  against 
'ourself.  1  hen,  suddenly  he  said,  ‘Sold  to  the  gentleman  on  my 
right.’  The  ’73-CC  was  mine!” 

A  vear  later  he  saw  the  Spink  &:  Son  catalogue  for  the  Carnegie 
Museum  collection  and  in  it  was  the  1872-CC.  There  was  one 
problem.  1  he  auction  was  on  a  Tuesday  and  he  couldn’t  take  off 
from  work.  He  enlisted  the  aid  ofjay  Erlichinan,  a  New  York  coin 
dealer  who,  acting  as  his  agent,  purchased  it  from  Spink  &  Son. 
He’d  never  seen  the  coin  until  it  arrived  in  the  mail.  It  was  one  of 
the  first  coins  he  had  ever  purchased  sight  unseen.  “I  was  not 
disappointed,”  he  assures. 

After  acquiring  the  second  coin,  he  began  to  believe  maybe 
someday  he  could  complete  the  set.  His  wife  was  confident  it  was 
possible.  She  said,  “Honey,  you’re  young.  I’m  sure  the  coins  will 
come  up.” 

Years  passed.  He  searched  every  auction  and  scoured  every  coin 
showr  he  could.  He  and  his  wife  would  go  up  and  down  the  aisles, 
asking  dealers  if  they  had  any  Seated  Liberty  dollars  of  high-grade 
condition.  The  answer  was  usually  “no”;  sometimes  they  would  be 
shown  a  few  coins  that  didn’t  match  his  collection.  Occasionally  he 
would  find  a  nice  coin,  but  no  CC’s. 

“Then  in  1988  at  a  local  coin  show  I  asked  my  usual  question, 
expecting  a  no  when  out  of  nowhere  this  dealer  pulls  out  a  gorgeous 
1870-CC  dollar— I  couldn’t  believe  it.  Julian  Leidman  was  at  his 
usual  table  at  the  back  of  the  room.  I  left  my  wife  as  ‘collateral’  with 
the  dealer  and  took  the  coin  down  forjulian’s  opinion.  He  took  one 
look  at  it  and  said,  ‘If  you  don’t  buy  it,  I  will.’  ” 

My  friend  was  one  coin  away  from  his  dream.  It  had  been  six  years 
between  obtaining  the  1872-CC  and  the  1870-CC,  so  he  was 
expecting  another  long  wait.  Then  in  November  1988,  Bowers  and 
Merena  auctioned  the  R.  Henry  and  Emery  May  Norweb  Collec¬ 
tion.  Again,  he  took  his  family  to  New  York. 

“I  was  psyched;  I  was  going  to  get  this  coin.  I  had  talked  to  David 
Bowers  on  the  phone  and  by  his  description  I  knew  this  was  the  coin 
I  wanted.  So  while  everyone  else  made  a  fuss  of  the  1870-S  Seated 
Liberty  dollar,  1  purchased  the  best  1871-CC  dollar  I  had  ever  seen 
and  completed  the  set  of  four.  The  photo  caption  on  one  news 
account  of  the  auction  read:  ‘Unknown  man  and  three  women 
purchase  the  Norweb  1871-CC  dollar.’  ” 

“They  remain  the  pride  of  my  collection,”  he  says. 


1036  1840  AU-55  (NGC).  A  very  attractive,  coin  with  light  silver  gray 
surfaces  at  the  center,  overlaid  with  light  blushes  of  gold  and 
iridescent  blue,  changing  to  golden  brown  at  the  borders.  By 
any  serious  account,  the  1840  Liberty  Seated  dollar  in  this 
grade  is  a  rarity,  although  popular  literature  does  not  at  all  re¬ 
flect  this.  Add  to  that  the  desirability  of  this  being  the  first 


year  of  issue  of  the  design  and  you  have  a  first  class  numil 
matic  specimen,  a  piece  that  is  deserving  of  strong  biddinJ 
competition. 

NGC  Population:  7;  19  finer  (MS-64  finest). 


1037  1841  EF-45  (NCC).  Silver  at  the  center  with  light  golden  ton 
ing  at  the  borders.  A  nice  example  of  this  rather  plentiful  datii 
one  of  the  more  available  issues  in  the  series. 

1038  1842  EF-45  (NGC). 

1039  1843  AU-58.  Pale  golden  toning  with  light  blue  highlights.  A 
far  better  than  average  strike  for  this  issue.  Attractive  and  do 
sirable. 

1040  1843  AU-53  (NGC).  Bluish  gold  and  iridescent  toning. 

1041  Pair  of  NGC-certified  dollars:  ☆  1843  VF-35.  Pale  golden  ton: 
ing  ☆  1847  EF-45.  Golden  brown  and  iridescent  toning.  (Totali 
2  pieces) 

In  the  early  1960s,  in  the  glory  days  of  the  Treasury  release  of  Morgan  anc< 
Peace  silver  dollars,  a  few  bags  of  circulated  Liberty  Seated  dollars  came  ta 
light.  We  had  the  good  fortune  and  exciting  prospect  of  handling  some  oi 
these,  and  the  writer  (QDB)  recalls  going  through  unsorted  bags  and  plaa 
ing  the  coins  into  little  piles  by  date.  Among  Liberty  Seated  issues  of  tht 
1840-1865  era  without  motto,  the  most  plentiful  date  was  1847  (among  the 
later  type,  1866-1873,  the  most  plentiful  date  was  1871).  These  coins,  lon^ 
stored  in  Treasury  vaults,  represented  pieces  that  found  their  way  into  circu 
lation  after  1873,  when  the  price  of  silver  bullion  finally  dropped  to  the 
point  at  which  such  coins  could  effectively  be  used  in  domestic  service.  B' 
that  time,  not  many  of  them  were  around,  but  apparendy  some  returnee 
from  overseas  service  or  from  having  been  stored  domestically. 

1042  1844  AU-53  (NGC).  Attractive  gray  surfaces  with  hints  of  iri 
descence.  Quite  well  struck.  Ever  popular  due  to  the  enticingly 
low  mintage  figure  of  20,000  pieces,  the  smallest  as  of  that 
date. 

It  is  not  widely  known  that  all  business  strike  1844  silver  dollars  are  from  a 
single  obverse  die  which  has  the  stripes  in  the  shield  arranged  in  groups  ol 
four  rather  than  the  usual  three.  The  Gobrecht  Journal,  organ  of  the  Liberty 
Seated  Collectors  Club,  has  referred  to  these  as  “quad  stripes.”  Interest 
ingly,  the  few  known  Proof  strikings  of  the  1844  date  are  from  a  differeni 
die  and  have  the  usual  three-element  stripes. 

Purchased  from  Stack ’s. 

1043  1845  AU-58  (NGC).  Silver-blue  surfaces  with  splashes  of  gold. 
A  very  nice  example  of  this  scarce  date. 

NGC  Population:  11;  7  finer  (MS-64  finest). 

As  noted  in  the  Population  Report,  here  we  have  a  rarity  in  the  silver  dol¬ 
lar  series,  although  not  one  numismatist  in  a  hundred  would  probably  no¬ 
tice  this.  Grade  for  grade,  an  1845  Liberty  Seated  silver  dollar  is  probably  at 
least  25  to  50  times  rarer  than  the  famous  1893-S  Morgan  dollar!  Of  course, 
this  comparison  must  be  taken  with  the  caveat  that  many  more  people  col¬ 
lect  Morgan  dollars  than  collect  Liberty  Seated  dollars  but,  still,  it  seems  to 
us  that  the  truly  rare  1845  is  a  bargain  at  today’s  market  level.  The  same  can 
be  said  for  a  number  of  other  Liberty  Seated  issues. 

Purchased  from  Stack ’s. 

1044  1845  EF-40.  Lightly  cleaned.  Sharp  strike. 

1045  1845  EF-40.  A  stunning  example  with  lovely  toning.  Under 
rated  as  a  date,  this  piece  is  worth  a  premium. 

1046  1846  AU-55  (NGC).  Deep  gray  surfaces  with  tinges  of  blue. 

1047  1846  EF-40.  Medium  blue  and  gold  toning.  An  ideal  candidate 
for  a  type  set. 
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1048  1846-0  AU-55  (NGC).  Brilliant  silver  surfaces  at  the  centers, 
with  splashes  of  gold  at  the  borders  and,  ultimately,  electric 
blue  around  much  of  the  rim  area.  A  very  attractive  specimen 
of  a  notable  rarity. 

NGC  Population:  2;  19  finer  (MS-64  finest). 

This  represents  the  first  branch  mint  issue  in  the  Liberty  Seated  dollar  se¬ 
ries.  Mintage  amounted  to  59,000  pieces,  all  of  which  were  put  into  the 
channels  of  commerce,  primarily  domestically  in  the  Mississippi  River  basin, 
New  Orleans  being  the  prime  trading  point  in  the  area  (with  St.  Louis 
upriver  being  second).  Today,  the  typical  1846-0  dollar  encountered  in  nu¬ 
mismatic  circles  is  apt  to  be  well  worn,  say  VF-20,  occasionally  EF-40,  but 
very  seldom  any  nicer.  Added  to  the  technical  grade  of  AU-55  for  this  speci¬ 
men  is  a  generous  measure  of  aesthetic  appeal,  overall  contributing  to  a  re¬ 
ally  desirable  dollar. 

From  Stack’s  sale  of  the  Amon  G.  Carter,  Jr.  Family  Collection, 
January  1984,  Lot  254. 

1049  1847  AU-55.  Sharply  struck.  A  very  pleasing  example  with  pale 
gold  toning. 

1050  1847  AU-50,  prooflike.  Unusual  as  such.  A  fully  brilliant  ex¬ 
ample  that  may  have  been  “dipped”  at  some  time. 

1051  Pair  of  Liberty  Seated  dollars:  ☆  1847  EF-40.  Iridescent  blue  at 
rims  ☆  1871  Net  VF-20;  sharpness  of  EF-40  with  graffiti  in 
right  obverse  field.  (Total:  2  pieces) 

1052  1848  AU-50,  prooflike.  Nearly  fully  brilliant  with  just  a  touch 
of  pale  golden  toning.  The  prooflike  characteristic  gives  this 
piece  additional  appeal,  but  perhaps  the  greatest  interest  will 
be  centered  upon  its  remarkably  low  mintage,  just  15,000— the 
smallest  figure  recorded  in  the  Liberty  Seated  series  up  to  this 
point  in  time  (beginning  with  1840). 

1053  1848  EF-40  (NGC).  Medium  silver  gray  surfaces. 

1054  1849  AU-58  (NGC).  Lustrous  light  gray  surfaces  with  splashes 
of  blue  and  gold.  Although  1849  is  not  generally  considered  to 
be  a  rare  date,  at  this  or  higher  levels  it  is  very  hard  to  find. 

1055  1849  EF-40.  Lightly  toned.  Some  scratches  in  the  obverse  and 
reverse  fields. 


1056  1850  AU-50  (NGC).  Gunmetal-blue  and  gray  surfaces,  some¬ 
what  prooflike  and  reflective  (typical  for  the  1850  date).  Mint¬ 
ages  trended  downward,  and  this  year  saw  a  production  of  just 
7,500  coins,  the  lowest  to  this  point  in  time. 

NGC  Population:  4;  26  finer  (MS-64  finest). 


Beautiful  1850-0  Dollar 


1057  1850-0  AU-50  (NGC).  Silver  surfaces  at  the  center  change  to 
splashes  of  gold  at  the  borders  and  blue  at  the  rims,  a  close  vi¬ 
sual  match  for  the  1846-0  offered  earlier  from  the  same  illus¬ 
trious  Carter  Collection. 

While  the  1850-0  (mintage  40,000)  is  relatively  available  in 
lower  grades,  in  AU  or  finer  preservation  it  is  very  difficult  to 
locate.  The  present  coin  offers  a  combination  of  high  grade 
and  nice  eye  appeal,  creating  a  winning  silver  dollar  that  will 
grace  an  advanced  collection. 

NGC  Population:  2;  13  finer  (MS-64  finest). 

From  Stack ’s  sale  of  the  Amon  G.  Carter,  Jr.  Family  Collection, 
January  1984,  Lot  259. 


“Sleeper”  1854  Liberty  Seated  Dollar 


1058  1854  AU-50  (NGC).  Gray  and  iridescent  blue  surfaces  with 
some  splashes  of  light  gold.  Well  struck  and  very  attractive.  A 
handsome  specimen  of  one  of  the  key  issues  among  Liberty 
Seated  silver  dollars,  although  its  rarity  has  been  largely  over¬ 
looked.  A  small  handful  of  Mint  State  pieces  came  to  light  a 
few  years  ago,  a  group  ably  described  by  David  Cohen  in  the 
pages  of  the  Gobrecht  Journal.  Apart  from  that,  quality  speci¬ 
mens  have  been  few  and  far  between.  This  date  as  well  as  the 
next  two  are  among  the  greatest  sleepers  in  popular  19th-cen¬ 
tury  American  numismatics,  in  our  opinion. 

NGC  Population:  1;  13  finer  (MS-65  finest). 

As  an  example  of  early-day  desirability  (knowledge  largely  lost  in  the 
meantime)  we  point  to  W.  Elliot  Woodward’s  sale  of  December  16-19,  1885, 
in  which  an  1854  silver  dollar,  Lot  281,  graded  Very  Fine,  was  called  a  rare 
dollar. 


1059  1856  Net  EF-45  (ANACS);  sharpness  of  AU-55,  cleaned.  Sil¬ 
very  surfaces  with  some  toning  around  the  borders.  Much 
original  lustre  still  remains. 

1060  1856  Net  VF-30;  but  more  expansively  described  as  AU-50, 
lightly  polished  and  artificially  toned.  However,  the  rarity  of 
the  1856  date  will  overcome  the  polishing,  to  an  extent,  and 
we  expect  this  piece  to  realize  at  least  several  hundred  dollars. 
Business  strikes  are  very  difficult  to  find. 
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Marvelous  1857  Business  Strike  $1 


(photo  enlarged  to  twice  actual  size) 

1061  1857  MS-64  (NGC).  Delicate  golden  and  iridescent  toning  over 
lustrous  and  partially  prooflike  surfaces.  An  above-average 
strike.  A  truly  marvelous  specimen  of  the  1857  date,  one  which 
is  not  often  seen  in  Mint  State,  and  when  it  is,  is  not  apt  to  hold 
a  candle  to  either  the  technical  grade  or  aesthetic  quality  of  the 
memorable  piece  offered  here.  A  find  for  the  connoisseur. 

NGC  Population:  11;  none  finer. 

Purchased  from  Bowers  and  Merena. 


1062  1859  Proof-62  (NGC).  Silver  surfaces  at  the  center  change  to 
attractive  gunmetal-blue  and  gold  at  the  rims.  A  nice  example 
of  the  date  and  grade. 


.Although  it  has  been  suggested  that  800  Proofs  were  struck,  actual  diiia 
bution  was  much  less.  These  were  glory  days  at  the  Philadelphia  Mint.  I ' 
der  the  administration  ofjames  Ross  Snowden,  collectors  regularly  knockj 
at  Mint  portals  and  were  pleased  with  what  they  could  buy  there. 

Purchased  from  Bowers  and  Merena. 

1063  1859-0  AU-58  (NGC).  Brilliant  and  lustrous.  Bagmarks  in  til 
field.  A  nice  example  of  this  piece  which  probably  traces  li 
ancestry  to  release  by  the  Treasury  Department  circa  1960  (sq 
Silver  Dollars  and  Trade  Dollars  of  the  United  States:  A  Complex 
Encyclopedia  for  details).  A  pleasing  example  at  the  AU-5J 
level,  as  equivalent  pieces  have  often  been  called  MS-60. 


Elusive  1859-S  Liberty  Seated  $1 


1064  1859-S  AU-50  (NGC).  Light  golden  toning,  somewhat  mottlec 
over  silvery  surfaces.  Somewhat  prooflike  on  both  sides.  We 
struck.  A  high-grade  example  of  this  well-known  scarce  issue 
the  first  silver  dollar  produced  at  the  San  Francisco  Min 
Scarce  in  all  grades,  rare  in  AU  or  finer  preservation. 

NGC  Population:  1;  28  finer  (MS-65  finest). 

In  1859  the  merchants  of  San  Francisco  who  were  engaged  in  the  Orien 
trade  petitioned  the  San  Francisco  Mint  to  strike  silver  dollars.  At  the  tim 
they  had  to  purchase  Spanish-American  (primarily  Mexican)  silver  eigh 
reals  pieces  at  a  premium,  about  $1.04  to  $1.06  each,  to  ship  to  China  to  bu 
goods.  It  was  felt  that  a  better  arrangement  would  be  for  the  San  Francisc 
Mint  to  make  silver  dollars  that  could  be  used  for  the  same  purpose.  Accon 
ingly,  20,000  silver  dollars  were  struck,  nearly  all  of  which  were  shippe 
across  the  Pacific.  The  San  Francisco  Mint,  whose  operations  were  cor 
trolled  through  the  Treasury  Department  in  Washington,  D.C.,  was  we 
known  during  the  decade  for  being  unresponsive  to  the  needs  of  local  me 
chants,  as  was  the  government-controlled  U.S.  Assay  Office  of  Gold  befor 
it.  Thus,  although  merchants  certainly  could  have  used  additional  silver  do 
lars  during  the  next  decade,  no  further  pieces  were  struck.  Spanish-Amer 
can  silver  coins  continued  to  be  purchased  as  before,  and,  in  addition,  man 
Liberty  Seated  half  dollars  were  shipped  overseas. 

1065  1859-S  Net  F-12;  sharpness  of  VF-20,  but  with  digs  an* 
scratches  in  the  right  obverse  field.  Medium  pale  gray  surfaces 

1066  1860  VF-30  (NGC).  Golden  gray  toning. 

1067  1860-0  MS-62  (ANACS).  A  brilliant  and  lustrous  example 
This  piece  may  not  have  been  part  of  the  Treasury  release  c 
1962-1964  as  almost  all  of  these  were  heavily  bagmarked. 

1068  1860-0  AU-50  (PCGS).  Attractively  toned  in  pale  gold  and  lat 
ender.  It  is  estimated  that  about  6,000  Mint  State  coins,  mor 
or  less,  were  in  the  Treasury  release  of  silver  dollars  in  th 
early  1960s.  The  present  piece  is  probably  a  part  of  that  group 
Today  the  1860-0  is  readily  available,  at  a  reasonable  price 
due  to  this  fortunate  situation. 

1069  Trio  of  NGC-certified  Liberty  Seated  dollars:  ☆  1861  F-12  t 
1870  VF-25  ☆  1871  F-12.  All  are  gray  with  iridescent  toning. . 
nice  threesome,  the  first  being  a  scarce  date.  (Total:  3  pieces' 
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1070  1862  Proof-62  (ANACS).  Somewhat  mottled  toning.  Breen  in¬ 
dicates  that  of  the  550  Proofs  struck  in  this  year,  430  were  sold 
as  part  of  sets  and  the  majority  of  the  balance  were  melted. 


Important  1862  Business  Strike  Rarity 


1071  1862  MS-61  (NGC).  Mottled  light  golden  brown  toning  over 
highly  lustrous  surfaces.  Sharply  struck.  Somewhat  conserva¬ 
tively  graded,  in  our  opinion,  and  probably  worth  an  “MS-62 
or  MS-63  price.”  The  differences  is  explained  by  vertical  die 
striae  in  the  fields,  characteristic  of  business  strike  dollars  of 
this  date  and  as  made  at  the  Mint.  If  one  were  to  subtract 
these,  one  would  indeed  be  left  with  a  coin  which  just  about 
anyone  would  call  MS-62  or  MS-63,  which  is  what  it  really  is. 
The  difference  is  a  bit  technical  (see  footnote). 

In  1861  the  production  of  business  strikes  amounted  to 
11,540  pieces,  struck  on  specific  order  for  bullion  depositors 
who,  no  doubt,  used  them  in  overseas  commerce  in  the  first 
year  of  the  Civil  War,  when  paper  obligations  were  not 
wanted.  Of  this  number  only  a  few  hundred  exist  today  in  all 
business  strike  grades.  Proofs  are  far  more  plentiful  than  are  busi¬ 
ness  strikes  in  any  form.  For  the  knowing  specialist  here,  indeed, 
is  an  opportunity. 

NGC  Population:  2;  16  finer  (MS-64  finest). 

In  1861  and  1862  the  Philadelphia  Mint  was  very  casual  about  the  finish¬ 
ing  of  its  dies  for  silver  and  gold  coins,  and  nearly  all  pieces  struck  from 
such  dies  have  raised  striations.  These  consist  of  parallel  raised  lines  in  the 
field,  visible  on  both  sides,  but  usually  most  obvious  on  the  reverse.  These 
differ  from  hairlines  or  cleaning  lines,  inasmuch  as  the  latter  are  recessed  in 
the  field  and  were  done  after  striking. 

Following  groundwork  largely  laid  by  Don  Taxay  and  R.W.  Julian, 
present-day  scholars  are  paying  increased  attention  to  procedures  in  place 
at  the  Mint  during  the  first  century  of  its  operations.  Only  in  recent  times 
have  such  curiosities  as  die  striae  on  business  strikes  of  the  1860s,  circular 
lathe  marks  on  Indian  cents  and  Liberty  Seated  half  dollars,  misplaced 
dates,  etc.,  been  brought  to  the  fore  in  numismatic  catalogues  and  books. 
Doubtless,  much  more  is  yet  to  come.  We  are  all  fortunate  that  today  in 
1998  we  not  only  have  excellent  reference  books  by  various  authors,  but  fine 
organizations  which  serve  as  a  forum  and  sounding  board  for  theories,  his¬ 
torical  notes,  and  other  expressions. 

1072  1863  Proof-62  (ANACS).  Attractive  light  toning.  460  pieces 
were  issued  in  Proof. 

1073  1863  EF-45  (NGC).  Deep  gray  toning  with  hints  of  blue  and 
magenta.  Very  scarce  in  business  strike  form.  We  dare  say 
that  an  EF-45  1863  silver  dollar  is  rarer  than  a  Proof  of  the 
same  date. 


1074  1864  AU-50  (NGC).  Light  silver  surfaces,  somewhat  reflective, 
overlaid  with  golden  and  iridescent  toning.  Well  struck.  A  par¬ 
ticularly  pleasing  example  of  a  rarity  in  business  strike  form. 
Only  a  few  hundred  business  strikes  exist  in  all  grades,  most  of 
which  do  not  come  up  to  the  level  of  the  piece  offered  here. 
Another  find  for  the  knowing  buyer,  despite  the  fact  that  con¬ 
ventional  wisdom  has  it  that  such  a  piece  is  worth  only  a  bit 
over  $500.  If  so,  what  a  bargain. 


1075  1866  Motto.  Proof-61.  A  well-struck  example  with  nearly  fully 
brilliant  surfaces.  First  year  of  issue  with  the  motto  IN  GOD 
WE  TRUST  on  the  reverse. 

Curiously,  three  different  Proof  dies  were  used  to  create  the  small  produc¬ 
tion  of  just  725  coins.  The  explanation  for  this  is  not  known,  for  it  is  virtually 
certain  that  the  typical  Proof  die  did  not  wear  out  after  striking  fewer  than, 
say,  250  pieces.  Perhaps  Proofs  were  struck,  then  the  dies  were  used  to  make 
circulation  issues.  Then  when  new  Proofs  were  required  a  new  obverse  die 
was  polished  for  this  purpose.  There  are  many  similar  situations  that  can  be 
pointed  to  among  Proof  silver  dollars,  none  more  curious  than  the  1895,  a 
limited  issue  of  880  Proofs  among  which  are  nearly  a  half  dozen  different 
.die  varieties! 


1076  1866  Motto.  Proof-60.  Lacquered.  Nearly  fully  brilliant.  Numer¬ 
ous  hairlines  appear  in  the  obverse  and  reverse  fields  which  is  to 
be  expected.  An  almost  vertical  scratch  is  noted  in  the  right  ob¬ 
verse  field  pointing  toward  the  10th  obverse  star.  A  nice  coin  at 
this  grade  level.  It  is  to  be  remembered  that  a  Proof-60  coin  has 
all  of  the  sharpness  and  design  details  of  a  Proof-65.  Thus,  the 
budget-minded  numismatist  can  obtain  a  lot  of  value. 

1077  1866  Motto.  EF-45  (ANACS).  Bright  silver  surfaces  with  a  hint 
of  toning. 

1078  1866  Motto.  VF-30  (NGC).  Golden  gray  toning. 

1079  1867  EF-40  (NGC).  Silver  with  areas  of  light  golden  brown  toning. 
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1082  1868  AU-53  (NGC).  Light  gray  toning  over  lustrous  silvery  sur 
faces.  The  Population  Report  given  below  dramatically  indi 
cates— if  any  more  indication  is  needed  at  this  point— that  cert 
tain  Liberty  Seated  silver  dollars  are  far  rarer  in  high  busines  t 
strike  grades  than  in  Proof. 

NGC  Population:  3;  7  finer  (MS-65  finest). 

1083  1869  EF-45  (ANACS).  Intense  magenta  and  blue  toning. 


Attractive  1870  Proof  Dollar 


1080  1866  Stage  money  (presumably)  dollar.  Aluminum.  EF-45.  A 

very  curious  item,  a  nice  go-with  for  the  specialist.  The  obverse 
depicts  the  Liberty  Seated  motif  as  used  on  the  silver  dollar  of 
1866,  bears  the  date  1866,  but  instead  of  having  LIBERTY  on 
the  shield  the  word  HONOR  appears.  Around  the  border  are 
eight  (not  13)  stars.  The  reverse  is  blank.  (Estimate:  $100-200) 
Weight:  120.9  grains;  Diameter:  38.1  mm. 

The  purpose  of  this  coin  is  not  known.  Struck  from  dies,  it  may  have  been 
intended  as  play  money  or,  per  the  suggestion  of  Bob  Moffatt,  movie  or 
stage  money.  Concerning  the  latter,  it  was  once  against  the  rules  to  depict 
United  States  coins  and  currency  in  printed  and  film  media.  In  any  event, 
we  have  not  seen  an  example  like  it  before,  and  find  it  curious  and  interest¬ 
ing. 


1081  1868  Proof-62.  Nicely  toned  in  blue  and  pale  gold  at  the  pe¬ 
ripheries,  nearly  fully  brilliant  at  the  centers.  Although  this 
coin  is  not  in  a  high  technical  grade,  it  will  certainly  be  a  prize 
for  the  new  owner  because  it  is  quite  attractive. 


1084  1870  Proof-63.  Brilliant  with  delicate  golden  toning.  Quite 
scarce  in  choice  Proof  grade,  as  most  were  spent  or  damaged. 
Probably  in  the  top  25%  of  survivors  quality  wise. 


Bowers  and  Merena  Expertise! 

When  you  consign  your  coins  and  paper  money  to 
Bowers  and  Merena,  it  will  be  catalogued  by  well-known 
numismatic  experts,  including  Q.  David  Bowers,  Mark 
Borckardt,  and  Raymond  N.  Merena,  backed  up  by  full 
in-house  facilities,  including  our  Graphics  and  Photog¬ 
raphy  departments,  and  others.  The  result  is  a  beautiful 
and  authoritative  catalogue  which  will  highlight  your 
numismatic  material  to  its  best  advantage.  Did  you  know 
that  our  catalogues  have  won  more  “Catalogue  of  the 
Year  Award”  honors  (given  by  the  Numismatic  Literary 
Guild)  than  have  ALL  of  our  competitors’  combined? 
There  must  be  a  reason! 
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Splendid  1870-CC  $1  Rarity 

The  Sonnheim  Collection  Coin;  From  Carl  Feldman 


(photo  enlarged  to  twice  actual  size ) 


1085  1870-CC  MS-61  (PCGS).  Die  combination  2-C.  A  splendid 
specimen,  graded  MS-61  by  PCGS  to  be  sure,  but  with  an  over¬ 
all  personality  typical  of  a  coin  with  a  higher  technical  grade.  In 
fact,  we  unhesitatingly  state  that  this  is  one  of  the  most  attrac¬ 
tive  examples  in  existence.  The  obverse  and  reverse  are  bril¬ 
liant,  somewhat  prooflike,  and  are  overlaid  with  delicate 
golden  toning,  evenly  blended  and  very  attractive. 

As  the  first  Carson  City  silver  dollar  from  the  first  year  of 
coinage  operation  of  that  mint,  the  present  variety  has  always 
been  in  strong  demand.  From  the  original  mintage  of  11,758, 
only  a  few  hundred  pieces  exist  today,  nearly  all  of  which  fall 
below  the  Mint  State  level.  Regarding  the  Mint  State  category, 
perhaps  two  or  three  dozen  different  pieces  could  be  traced  if  a 
careful  study  were  made  (Population  Reports  must  be  taken 
with  a  large  grain  of  salt,  due  to  resubmissions). 

PCGS  Population:  1;  11  finer  (MS-63  finest). 

Die  variety  2-C  is  recognizable  by  several  characteristics  outlined  in  Silver 
Dollars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia,  as  well 
as  The  Gobrecht  Journal  and  other  published  sources.  Obverse  2  is  immedi¬ 
ately  identifiable  from  the  position  of  the  base  of  the  7  which  is  over  the 
space  between  two  dentils  (in  contrast,  obverse  1  is  directly  over  a  dentil). 
Reverse  C  has  several  characteristics,  one  of  which  is  a  die  line  or  thorn  ex¬ 
tending  from  the  dentil  located  just  left  of  the  upright  of  the  L  (DOL.).  This 
same  reverse  die  was  used  to  strike  1872-CC  dollars. 


Mint  records  reveal  that  the  first  delivery  of  Liberty  Seated  dollars  from 
the  Carson  City  Mint  took  place  on  February  10,  1870,  and  amounted  to 
2,303  pieces.  Following  this  event,  the  local  newspaper,  the  Carson  City  Daily 
Appeal,  commented: 

“Carson  City  Mint  dollars  have  made  their  appearance.  They  are  notable 
coins  for  several  reasons.  In  the  first  place,  they  are  living  refutation  of  the 
old,  carping  prediction  that  there  would  never  be  any  money  issued  from 
the  Carson  Mint;  and  in  the  second  place  they  are  the  only  silver  dollars  that 
have  been  very  good  to  jingle,  and  powerful  good  for  sore  eyes.  They  are 
worth  just  eight  cents  more  than  two  silver  half  dollars.” 

Numismatically,  no  notice  was  taken  of  the  newly  appearing  Carson  City 
gold  coins,  and  they  were  quiedy  dispersed  with  litde  fanfare.  As  the  melt¬ 
down  value  of  a  freshly  minted  1870-CC  dollar  was  $1,027  (average  for  the 
year),  most  probably  were  shipped  to  the  Orient  or  eventually  melted  in 
other  ways,  although  some  may  have  circulated  locally,  per  the  preceding 
account  from  the  Daily  Appeal.  This  point  remains  an  interesting  avenue  for 
research,  noting  particularly  that  “They  are  worth  just  eight  cents  more  than 
two  silver  half  dollars.”  Quite  possibly  they  did  circulate  locally,  but  for 
more  than  a  dollar.  It  is  a  curious  and  true  fact  that  in  Carson  City  in  the 
1870s  bank  accounts  could  be  set  up  and  remittances  drawn  on  several  dif¬ 
ferent  coinage  forms  including  Mexican  silver  dollars  which  traded  at  a  cer¬ 
tain  value,  United  States  silver  coins  (excluding  the  dollar)  that  traded  at 
another  value,  the  Liberty  Seated  dollar  (which  would  have  traded  at  a  still 
different  value),  and,  beginning  in  1873,  the  trade  dollar.  (Related  to  this  is 
an  illustration  reproduced  on  page  933  of  the  aforementioned  Bowers  Ency¬ 
clopedia). 

Purchased  from  Carl  Feldman. 


1086  1870-CC  VF-20.  Lightly  toned.  First  year  of  issue  for  the  Car- 
son  City  Mint;  a  mere  11,758  pieces  were  struck.  A  perfectly 
acceptable  example  of  this  date  and  Mint. 

1087  1870-CC  VG-10.  Another  opportunity  to  purchase  an  example 
of  the  first  year  of  silver  dollar  coinage  at  the  Carson  City 
Mint. 

1088  1870-CC  Net  VG-8;  sharpness  of  F-12  but  obverse  tooling  evi¬ 
dent  in  the  fields. 


1089  1871  Proof-62  (PCGS).  Brilliant  with  champagne  toning. 
Quite  scarce. 
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1090  1871-CC  MS-63  (PCGS).  A  superb,  splendid  specimen  pedi¬ 
greed  to  the  fabulous  Norweb  Collection,  offered  by  us  a  de¬ 
cade  ago,  and  there  described  as: 

“1871-CC  MS-63,  prooflike.  A  superb  specimen  of  one  of  the 
most  desired  of  all  silver  dollars  of  the  era.  Just  1,376  were 
minted,  of  which  very  few  survive  today.  Even  a  well-worn  ex¬ 
ample  is  a  rarity.  In  this  condition  it  is  one  of  the  very  finest  in 
existence,  certainly  in  the  top  three  or  four.  Indeed,  we  know  of 
no  comparable  specimens  sold  in  recent  times.  An  extremely 
important  opportunity  for  the  connoisseur  and,  considering 
the  grade  of  the  coin,  quite  possibly  an  opportunity  which  may 
not  occur  again  in  our  generation.” 

In  numismatics  the  appearance  of  great  collections  cannot 
be  predicted,  and  back  in  1988  when  the  present  writer  cata¬ 
logued  the  Norweb  Collection  coin  we  had  no  idea  that  we 
would  be  selected  to  auction  the  Eliasberg  Collection.  Now,  our 
offerings  of  the  Eliasberg  Collection  of  1996-1997  are  a  matter 
of  history.  The  Eliasberg  coin,  Lot  2245,  checked  in  at  AU-58, 
prooflike.  In  connection  with  that  particular  coin  we  noted  the 
following,  which  is  relevant  to  the  current  presentation: 


“Of  the  varieties  of  Carson  City  Mint  dollars  struck  in  the 
Liberty  Seated  series,  the  1871-CC,  with  a  mintage  of  just 
1,376,  registers  the  lowest  number  produced.  However,  the 
1873-CC  (mintage:  2,300)  is  a  bit  rarer  today.  Next  in  line 
comes  the  1872-CC,  followed  by  the  most  often  seen  date,  the 

1870- CC,  which  is  encountered  more  often  than  all  other  CC 
Liberty  Seated  dollars  combined.  All  are  in  a  very  special  class 
by  themselves,  due  to  the  popularity  of  the  Carson  City  mint- 
mark— so  well  known  in  the  later  Morgan  series  1878-1885  and 
again  1889-1893. 

“At  the  time  they  were  minted,  there  was  very  little  interest 
in  Carson  City  dollars  and  pieces  were  simply  used  in  the  chan¬ 
nels  of  commerce,  probably  including  export  to  China.  An 

1871- CC  dollar  in  any  grade  is  a  highlight.” 

Relevant  to  the  present  1871-CC  dollar,  this  is  not  only  a  solid 
MS-63,  with  full  prooflike  surface  on  both  sides,  and  the  finest 
known  to  us  or  seen  by  us,  but,  further,  as  grades  are  a  bit 
“stretchy”  in  recent  times,  we  would  not  be  surprised  to  see  it 
given  a  higher  assignment  elsewhere.  By  any  account  this  is 
truly  a  memorable,  exciting,  indeed  thrilling  Carson  City  dol- 


Believed  Finest  Known  1871-CC  Dollar 

The  Sonnheim  Collection  Coin 
From  the  Norweb  Collection 
Mintage:  1,376  (Lowest  in  the  Series) 

A  Numismatic  Landmark 
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lar,  a  superb  specimen  of  the  lowest  mintage  issue  in  the  series 
and,  in  absolute  terms,  the  second  rarest  of  all  Carson  City 
dollars. 

PCGS  Population:  1;  none  finer.  (Formerly  in  an  NGC  holder.) 

In  the  writer’s  two-volume  book  set,  Silver  Dollars  and  Trade  Dollars  of  the 
United  States:  A  Complete  Encyclopedia,  additional  information  is  given  con¬ 
cerning  the  1871-CC.  In  brief,  all  specimens  were  struck  in  August  1871, 
quite  possibly  on  the  same  day.  The  mintage  amounted  to  just  1,376,  the 
smallest  figure  of  any  Carson  City  coin,  gold  or  silver  (quite  a  remarkable  state¬ 
ment!).  At  the  time  the  meltdown  value  was  $1,025  (average  for  the  year), 
meaning  that  these  pieces  could  not  have  circulated  at  par,  at  least  in  rela¬ 
tion  to  the  debased  standard  used  on  half  dimes  through  half  dollars. 

In  the  intervening  years  most  specimens  met  one  fate  or  another.  In  our 
book  we  estimated  that  perhaps  two  to  six  were  known  in  all  Mint  State  lev¬ 
els  from  MS-60  upwards,  perhaps  60  to  100  in  grades  from  VF-20  to  AU-58, 
and  15  to  25  in  lower  grades  of  AG-3  to  F-15.  A  quotation  was  given  from 
John  Kroon,  writing  in  The  Gobrecht  foumal,  July  1984,  where  he  estimated 
that  about  50  to  75  survived  in  all  grades.  In  March  1983,  Weimar  W.  White 
furnished  the  opinion  that  no  MS-65  coins  exist,  and  that  fewer  than  10  exist 
in  the  MS-60  range,  and  that  in  all  grades  combined,  fewer  than  50  are 
known.  On  the  other  hand,  in  a  letter  to  the  writer  dated  May  15,  1992,  Dale 
Phelan  estimated  that  about  175  coins  exist  in  all  grades.  Still  further,  Dr. 
Harry  Salyards,  a  keen  observer  of  many  things  on  the  numismatic  scene, 
corresponded  with  the  writer  on  November  2,  1992,  furnishing  the  opinion 
that  perhaps  175  1871-CC  dollars  existed. 

From  our  sale  of  the  Norweb  Collection,  November  1988,  Part  III, 
Lot  3823.  Earlier  from  the  Imperial  Coin  Company,  July  29,  1954; 
still  earlier  from  the  Numismatic  Gallery. 


1091  1872  Proof-62  (PCGS).  Heather,  electric  blue,  and  golden  ton¬ 
ing.  A  very  nice  example  of  the  issue. 

Doubled  Die  reverse,  the  first  several  letters  of  the  motto  IN  GOD  WE 
TRUST  showing  pronounced  doubling.  (See  Q.  David  Bowers’  book  set,  Sil¬ 
ver  Dollars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia  for  a 
detailed  discussion.) 

1092  1872  Breen-5491.  Blundered  Obverse.  AU-50  (ANACS).  Bril¬ 
liant. 

1093  1872  Breen-5491.  Blundered  Obverse.  AU-50.  Silver  gray  sur¬ 
faces.  Part  of  an  extra  1  and  two  2’s  embedded  in  and  below 
the  rocky  base. 


Prooflike  1872-CC  $1  Rarity 

The  Sonnheim  Collection  Coin 
From  the  Carnegie  Museum 


(photo  enlarged  to  twice  actual  size) 

1094  1872-CC  MS-62  (PCGS).  Brilliant.  Fully  prooflike  on  the  ob¬ 
verse,  satiny  on  the  reverse.  This  lovely  coin,  long  a  part  of  the 
cabinet  of  the  Carnegie  Museum  in  Pittsburgh  until  it  came  to 
the  market  in  1982,  is  one  of  the  nicest  specimens  of  this  issue 
to  come  under  our  view.  It  seems  to  be  about  on  a  par  with  the 
Eliasberg  Collection  coin  (Lot  2247  sold  by  us  in  1997),  that 
piece  being  described  as  MS-61/62,  prooflike. 

The  mintage  of  3,150  specimens  of  the  1872-CC  is  greater 
than  that  of  1871-CC  or  1873-CC,  but  like  the  others,  few  are 
known  in  Mint  State.  In  our  1993  Encyclopedia  we  commented 
as  follows,  here  quoted  in  part: 

“In  Mint  State  the  1872-CC  is  very  rare  and  seems  to  be  nearly 
(but  not  quite)  on  a  par  with  the  1871-CC,  although  in  lower  grades 
the  1871-CC  is  measurably  rarer.  Figuring  the  number  of  Mint 
State  examples  is  guesswork,  as  auction  and  other  data  prior  to  the 
certification  era  (which  began  with  PCGS  in  1986)  often  have  little 
meaning.  What  was  called  “Uncirculated”  many  years  ago  might  be 
graded  EF  or  AU  by  today’s  interpretations.  A  specimen  reported 
as  MS-64  by  Jon  Harris  is  from  the  Austin  Collection,  and  may  be 
the  finest  known. 
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"Estimating  the  rarity  ot  (.arson  City  dollars  of  the  Liberty  Seated 
i\pe  has  been  the  focus  ol  attention  of  several  contributors  to  The 
Gobrecht  Journal. 

In  March  1977,  Ron  Severa  stated  that  in  EF  grade  it  was  the 
sixth  rarest  coin  in  the  series.  Writing  in  July  1982,  Donald  Vettel 
called  the  issue  ‘tough,  but  very  overrated.’ John  Kroon  in  July 
1984  estimated  that  125  to  150  exist  in  various  grades.  In  March 
1983,  Weimar  W.  White  gave  the  opinion  that  zero  to  two  exist  in 
MS-65  grade,  fewer  than  15  are  at  the  MS-60  level,  and  that  fewer 
than  60  are  known  in  all  grades  combined  (an  estimate  revised  in 
1992  to  a  100  to  200  range  for  all  grades  combined). 

"In  a  letter  dated  May  15,  1992,  Dale  R.  Phelan  noted  this:  ‘Your 
population  estimate  of  210  total  is  close  to  mine  of  250  to  300 
coins.  This  coin  is  in  great  demand,  and  many  were  absorbed  into 
collections.  During  the  1965-1981  period  I  saw  dealers’  stocks  and 
ads  for  up  to  six  pieces  of  1872-CC  at  a  time.  I  feel  that  some  are 
hoarded  now.’  ” 

By  any  accounting  this  present  piece  is  another  American 
numismatic  landmark,  a  fitting  companion  to  the  other 
breathtaking  Carson  City  Liberty  Seated  dollars  in  the  present 
offering,  a  piece  that  will  be  forever  cherished  by  its  owner. 
PCGS  Population:  4;  2  finer  (MS-63  finest). 

The  obverse  die  is  quite  curious  inasmuch  as  hidden  in  the  drapery  folds 
of  Miss  Liberty's  gown  is  a  tiny  raised  sinuous  line,  origin  unexplained,  but 
possibly  from  a  thread  that  was  on  the  master  die  used  to  produce  the 
present  working  die.  ,\U  1872-CC  dollars  are  from  this  obverse  die,  with  just 
this  single  variety  known  (although  two  dies  were  prepared  for  use).  The 
reverse  is  Reverse  C  as  first  used  in  1870.  This  was  the  only  reverse  used  in 
1872. 

Silver  dollars  of  the  1872-CC  variety  were  delivered  on  two  occasions,  with 
2,150  delivered  in  March  1872  and  1,000  in  July  of  the  same  year.  These 
were  made  specifically  to  the  request  of  depositors,  as  the  government  did 
not  make  such  pieces  on  speculation  (see  introductory  notes  to  the  present 
Liberty  Seated  silver  dollar  section).  At  the  time  the  intrinsic  value  of  a 
freshly  minted  piece  was  $1,022  (yearly  average).  As  noted  under  1870-CC, 
these  pieces  may  have  circulated  locally  to  some  extent,  but  if  so  they  would 
have  traded  at  a  premium  in  relation  to  regular  silver  coins. 

From  Spink  &  Son ’s  sale  of  the  Carnegie  Museum  Collection,  Sep¬ 
tember  1982,  Lot  359. 


Another  Rare  1872-CC  $1 


1095  1872-CC  Net  F- 12;  sharpness  of  EF-40  with  extensive  field  re¬ 
pairs  on  both  obverse  and  reverse.  Still,  here  is  a  collectible 
example  of  well-known  rarity.  Rich  brown  and  gray  toning  on 
each  side. 


Appealing  and  Rare  1872-S  $1 


(photo  enlarged  to  twice  actual  size) 

1096  1872-S  AU-55  (NGC).  A  splendid  coin,  brilliant  at  the  centers 
with  gold  and  blue  toning  at  the  rims.  Well  struck  with  a  sig¬ 
nificant  element  of  good  old-fashioned  eye  appeal.  A  numis¬ 
matic  treasure  among  San  Francisco  Mint  dollars,  this  being 
the  only  readily  collectible  variety  among  With  Motto  1866- 
1873  pieces  from  the  San  Francisco  Mint  (the  1870-S  being  a 
generally  unobtainable  rarity,  and  the  1873-S  being  unknown). 
Only  3,150  were  minted,  of  which  most  have  long  since  disap¬ 
peared.  Of  those  that  do  survive,  very  few  can  come  up  to  the 
level  of  the  piece  offered  here. 

NGC  Population:  3;  8  finer  (MS-64  finest). 

From  Stack’s  sale  of  the  Amon  G.  Carter,  Jr.  Family  Collection, 
fanuary  1 984,  Lot  290. 
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Landmark  1873-CC  $1  Rarity 

The  Sonnheim  Collection  Coin 
From  the  Bareford  Collection 
Finest  Certified  by  PCGS 
Rarest  Carson  City  Silver  Dollar 


(photo  enlarged 

1097  1873-CC  MS-60  (PCGS).  Surfaces  are  a  mixture  of  lightly 
mottled  gold  and  magenta  with  splashes  of  electric  blue 
around  the  rims.  The  obverse  and  reverse  are  both  highly 
prooflike.  Numerous  horizontal  die  striae  as  made  are  seen  on 
the  obverse,  which  casually  look  like  hairlines,  but  which  are 
part  of  the  minting  process,  perhaps  providing  a  guideline  for 
the  MS-60  grade.  However,  in  actuality,  we  have  no  hesitancy 
in  saying  that  this  piece  is  better  than  MS-60,  and  if  it  were  not  in 
the  holder  we  would  call  it  MS-62  or  MS-63.  Of  course,  grading 
is  a  matter  of  opinion,  and  bidders  are  welcome  to  differ. 

In  Mint  State  the  1873-CC  dollar  is  the  rarity  among  Carson 
City  silver  dollars,  outdistancing  the  incredibly  rare  1871-CC, 
the  quite  rare  1872-CC,  and,  by  far,  the  1870-CC. 

When  this  piece  crosses  the  auction  block,  all  bets  are  off,  and 
the  room  will  be  up  for  grabs.  We  expect  excitement,  and  the 
winner  will  have  a  fantastic  numismatic  treasure. 

PCGS  Population:  1;  none  finer. 

In  connection  with  the  lovely  AU-58  specimen  in  our  Eliasberg  Collection 
sale  we  gave  some  history  of  the  issue,  which  is  appropriate  to  repeat  here: 

The  1873-CC  is  a  major  rarity  in  all  grades,  but  was  not  generally  rec¬ 
ognized  as  such  until  long  after  its  mintage.  Thus,  pieces  saved  were  apt 
to  be  quite  worn,  typically  VF  or  an  occasional  EF.  In  1893  Augustus  G. 
Heaton  considered  the  1871-CC  to  be  the  rarest  of  the  Carson  City  dol¬ 
lars,  probably  relying  upon  mintage  figures  as  there  was  not  much  infor¬ 
mation  in  print  to  suggest  otherwise-interest  in  mintmarks  having  been 
rather  minimal.  However,  today  we  know  that  the  1873-CC  takes  the 
lead. 

In  1873  the  Carson  City  Mint  produced  only  2,300  standard  silver  dol- 


twice  actual  size) 

lars.  Emphasis  later  in  the  year  was  on  a  new  silver  denomination,  the 
trade  dollar,  examples  of  which  were  minted  continuously  from  1873 
through  1878.  Mintage  was  1,000  in  January  and  1,300  in  March.  R.W. 
Julian  suggests  the  following:  “If  the  2,300  were  not  called  for  by  the  sil¬ 
ver  depositor,  it  is  likely  that  they  would  have  been  melted,  and  his  bul¬ 
lion  returned  to  him.  It  is  my  opinion,  however,  that  all  the  coins  were 
paid  out  and  then  perhaps  redeposited  for  trade  dollar  coinage  a  few 
weeks  later.” 

In  view  of  the  rarity  of  the  1873-CC  today,  it  seems  reasonable  to  sug¬ 
gest  a  net  distribution  of  only  1 ,000  for  these  coins. 

As  is  the  case  with  1871-CC,  the  desirability  of  the  1873-CC  was  recog¬ 
nized  at  an  early  date,  and  quite  a  few  were  taken  from  circulation.  Oth¬ 
erwise,  the  coin  would  be  on  the  “rarest  of  the  rare”  list  today.  As  it  is, 
there  are  very  few  1873-CC  dollars  to  be  had  in  any  grade,  and  a  great 
deal  of  patience  is  often  required  to  locate  one. 

Various  contributors  to  The  Gobrecht  Journal  have  voiced  their  opin¬ 
ions  concerning  the  rarity  of  this  issue.  In  March  1977,  Ron  Severa 
called  this  the  rarest  Liberty  Seated  dollar  in  Extremely  Fine  grade,  ex¬ 
cept  for  the  1870-S.  In  July  1982,  Donald  Vettel  noted  that  the  1873-CC 
is  extremely  rare,  and  that  fewer  than  50  are  known.  In  March  1983, 
Weimar  W.  White  wrote  that  no  coins  were  known  in  MS-65  grade, 
fewer  than  five  existed  in  the  MS-60  range,  and  that  totally  fewer  than  40 
pieces  were  known.  In  July  1984,  John  Kroon  suggested  that  40  to  60 
coins  survive  in  various  grades. 

It  is  clear  from  the  above  estimates  that  some  authorities  believe  that 
the  1873-CC  outranks  in  rarity  all  coins  except  the  1870-S  and  is  rarer 
than  the  1851  or  1852. 

From  Numismatic  Gallery,  February  1950,  Lot  164;  Stack's  sale  of 
the  Bareford  Collection,  October  1981,  Lot  431;  Stack's  sale  of 
United  States  and  Foreign  Coins,  April  1983,  Lot  1226. 
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Morgan  and  Later  sii  \tr  dpi  i  ars 

Morgan  silver  dollars  are  virtually  always  an  important  ingre¬ 
dient  of  a  Bowers  and  Merena  auction  sale,  and  the  present 
event  follows  this  desirable  trend.  Presented  for  competition 
are  manv  interesting  issues,  including  scarce  and  rare  business 
strikes,  popular  Carson  City  varieties,  and  elusive  Proofs.  In 
addition,  there  are  some  interesting  groups  and  runs.  In 
summary,  the  listing  has  something  for  every  numismatic 
desire,  beginning  or  advanced,  low  budget  or  champagne 
wallet. 

Note:  As  a  diversion  under  Lot  1200  the  fascinating  story  is 
told  of  what  may  be  the  most  single  famous  Morgan  silver 
dollar,  the  1903-0.  It  is  not  that  the  specimen  offered  is  of  great 
value,  for  it  is  not,  but  the  historical  sequences  may  provide  five 
to  10  minutes  of  interesting  reading. 

1098  A  grouping  of  MS-64  Morgan  dollars  from  the  Philadelphia 
Mint,  a  nice  assortment  over  a  wide  range  of  dates:  ☆  1878  8 
Tailfeathers.  Brilliant  with  golden  brown  at  the  obverse  rim  ☆ 
1879  Frosty  with  splashes  of  gold  ☆  1880  Brilliant  with 
splashes  of  blue  and  gold  at  the  rims  ☆  1884  Golden  orange 
on  obverse  rim  ☆  1885  Rainbow  iridescence  on  the  obverse, 
blue  and  gold  toning  at  the  rim  on  the  reverse  ☆  1889  Brilliant 

☆  1890  Brilliant  ☆  1902  Lustrous  gray  toning,  mostly  on  the 
obverse.  (Total:  8  pieces) 

1099  A  selection  of  brilliant  dollars  with  varying  prooflike  degrees, 
except  as  noted:  ☆  1878  7  Tailfeathers.  MS-61,  prooflike.  Pale 
orange  toning  over  reflective  surfaces  ☆  1878  Double 
Tailfeathers.  MS-63,  prooflike  ☆  1880-0  MS-62,  prooflike  ☆ 
1883  MS-63  DMPL  ☆  1883-0  MS-63  DMPL.  Frosty  devices 
with  deeply  reflective  surfaces  ☆  1888-0  MS-62  DMPL  ☆  1902- 
O  MS-63T,  prooflike.  (Total:  7  pieces) 

1100  Partial  set  of  Mint  State  Carson  City  Morgan  dollars,  all  in 
G.S.A.  holders:  ☆  1878-CC  MS-63  ☆  1880-CC  MS-63,  prooflike 

☆  1881-CC  MS-63  ☆  1882-CC  MS-64,  prooflike  ☆  1883-CC 
MS-64  ☆  1884-CC  MS-62  ☆  1885-CC  MS-60,  prooflike.  Struck 
through  a  short  piece  of  thread  on  the  reverse  at  5:00.  Each 
coin  is  fully  brilliant  and  lustrous.  A  nice  starter  set.  (Total:  7 
pieces) 

1101  Trio  of  Carson  City  dollars:  ☆  1878-CC  MS-63.  Lustrous  with 
splashes  of  golden  brown  ☆  1881-CC  MS-63.  Just  a  whisper  of 
lavender  toning  at  the  obverse  rim,  while  the  reverse  displays 
rich  lavender  and  blue  ☆  1885-CC  MS-64.  Brilliant  and  frosty. 
(Total:  3  pieces) 

1102  Selection  of  PCGS-certified  branch  mint  Morgan  dollars  all 
grading  MS-65:  ☆  1878-S  ☆  1879-S  3rd  Reverse  ☆  1881-S  ☆ 
1883-CC.  Each  is  brilliant  and  frosty.  (Total:  4  pieces) 

1 103  NGC-certified  MS-65  dollar  trio:  ☆  1878-S  Brilliant  with  light 
gold  and  lavender  toning  mainly  on  the  reverse  ☆  1881-CC 
Lustrous  gray  obverse  with  splashes  of  lavender.  The  reverse  is 
brilliant  with  golden  brown  and  lavender  at  the  periphery  ☆ 
1883-CC  Brilliant  with  gold  and  golden  brown  at  the  reverse 
periphery.  (Total:  3  pieces) 


Choice  Proof  1879  Dollar 


1104  1879  Proof-64.  A  splendid  specimen  with  delicate  cham¬ 
pagne  toning.  Frosty  cameolike  portrait  set  against  deep  mir¬ 
ror  fields.  Certainly  this  is  one  of  the  finest  pieces  in  exist¬ 
ence  based  on  the  combination  of  aesthetic  appeal  and  tech¬ 
nical  grade. 

From  our  sale  of  the  Ezra  Cole  Collection,  January  1986,  Lot  702. 


Another  Choice  Proof  1879  $1 


1105  1879  Proof-64.  Champagne  toning  over  deep  mirror  surfaces. 
Beautifully  struck.  Another  truly  outstanding  example  of  the 
second  year  of  the  Morgan  silver  dollar.  Probably  in  the  top 
15%  of  survivors  quality-wise. 

Our  One  Lot  Only  option  discussed  under  our  Terms  of  Sale  affords  you 
the  possibility  to  bid  on  both  Lot  1 104  and  1 105,  but  be  assured  of  winning 
no  more  than  a  single  piece. 

1106  1879  MS-65.  Satiny  white  surfaces.  A  splendid  coin. 


Gem  Mint  State  1879-CC  Dollar 


1107  1879-CC  Clear  (Normal)  CC  Mintmark.  MS-65  DMPL 

(ANACS).  A  splendid  gem.  The  frosty  cameo  devices  nicely 
complement  the  deeply  reflective  fields.  The  key  issue  among 
early  Carson  City  dollars  of  the  Morgan  design,  the  most  elu¬ 
sive  variety  of  the  1878-1885  date  range. 
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Ever-Popular  1879-CC  $1  Rarity 


i  1108  1879-CC  Clear  (Normal)  Mintmark.  MS-64.  Sharply  struck. 
The  lustrous  fields  are  complemented  by  the  lightly  frosted 
devices.  A  splendid  specimen  of  the  date,  mintmark,  and 
grade;  a  piece  that  the  advanced  collector  will  be  proud  to  own 
and  display.  The  coin  is  very  attractive  overall  and  is  one  of  the 
nicest  we  have  seen  at  this  grade  level. 

Among  Carson  City  Morgan  dollars  of  the  early  range  of  dates  1878-1885 
(after  which  the  facility  suspended  coinage  operations  until  1889),  the  1879- 
CC  is  far  and  away  the  most  elusive  issue.  Examples  come  in  two  primary 
varieties,  the  so-called  “Normal”  or  “Clear”  mintmark,  as  offered  here,  and 
the  so-called  “Capped  Mintmark,”  which  in  reality  is  a  large  CC  mintmark 
over  a  small  CC  mintmark. 


1109  1879-CC  Clear  (Normal)  CC.  EF-45.  Quite  well  struck  and  at¬ 
tractive.  Of  the  two  mintmark  varieties,  the  clear  CC  is  the 
most  desirable.  A  tiny  depression  is  noted  on  Miss  Liberty’s 
temple,  almost  certainly  a  tiny  planchet  flake. 

I  1110  1879-CC/CC  AU-50.  A  lightly  toned  example  of  this  rare  date. 

11111  Quartette  of  silver  dollars,  brilliant  and  lustrous,  except  where 
noted:  ☆  1879-0  MS-63  ☆  1889-0  MS-63  ☆  1892  MS-63  ☆ 
1899  MS-63.  Frosty  gray  surfaces.  (Total:  4  pieces) 

I  1112  A  group  of  gem  Mint  State  dollars:  ☆  1879-S  3rd  Reverse.  MS- 
66.  Brilliant  ☆  1882-S  MS-65.  Golden  orange  toning  at  the 
rims  ☆  1888  MS-65.  Lustrous  ☆  1896  MS-65.  Rich  iridescent 
toning  on  the  reverse  ☆  1899-0  MS-65.  Brilliant  gold  toning 
on  the  obverse  rim.  (Total:  5  pieces) 

1113  Trio  of  Morgan  dollars  certified  MS-65  DMPL:  ☆  1879-S  3rd 
Reverse  (NGC).  Splashes  of  golden  brown  and  blue  at  the  rims 
☆  1882-CC  (NGC).  Brilliant  ☆  1884-CC  (PCGS).  Frosty  devices 
complement  the  reflective  fields.  (Total:  3  pieces) 

1114  Group  of  Morgan  dollars,  each  MS-65  (PCGS):  ☆  1879-S  3rd 
Reverse.  Splashes  of  golden  orange  at  the  rims  on  obverse  ☆ 
1880-S  Lavender  toning  at  STATES  on  reverse  ☆  1881-S 
Splashes  of  golden  iridescence  ☆  1882-S  Hints  of  golden 
brown  ☆  1885-0  Frosty  ☆  1886  Spots  on  reverse  ☆  1887 
Golden  brown  at  rims  ☆  1898-0  Lustrous.  (Total:  8  pieces) 

1115  Group  of  Morgan  dollars,  each  MS-65  (PCGS).  All  are  brilliant 
and  lustrous  except  where  noted:  ft  1879-S  3rd  Reverse.  Red¬ 
dish  orange  toning  at  rims  ft  1880-S  ft  1881-S  Rich  blend  of  iri¬ 
descent  toning  at  the  lower  portion  of  the  reverse  ☆  1882-S  ft 
1885-0  ☆  1886  Splashes  of  brownish  gold  at  reverse  center  ☆ 
1887  ft  1898-0  Pale  gold  over  both  surfaces.  (Total:  8  pieces) 

1116  Group  of  Morgan  dollars,  each  MS-65  (PCGS):  ☆  1879-S  3rd 
Reverse  ☆  1880-S  ☆  1881-S  ☆  1882-S  ☆  1885-0  ☆  1886  ☆ 
1887  ft  1898-0.  All  brilliant  and  lustrous  with  a  hint  of  gold  at 
the  rims.  (Total:  8  pieces) 

1117  Group  of  Morgan  dollars,  each  grading  MS-65  (PCGS):  ☆ 
1879-S  3rd  Reverse  ft  1880-S  ft  1881-S  ft  1882-S  ☆  1885-0  ft 


1886  ☆  1887  ft  1898-0.  All  are  brilliant  and  lustrous.  (Total:  8 
pieces) 


1118  Group  of  certified  Morgan  dollars,  mostly  brilliant:  ft  1879-S 
3rd  Reverse.  MS-65  (PCGS)  ft  1881-S  MS-65  (PCGS)  ft  1882-S 
MS-65  (PCGS)  ☆  1885-0  MS-65  (PCGS)  ☆  1886  MS-65  (PCGS) 
ft  1898-0  MS-65  (NGC).  Light  golden  toning,  the  exception  to 
the  “brilliant”  notation  at  the  introduction  to  this  attractive 
grouping.  (Total:  6  pieces) 


1119  Group  of  MS-64  prooflike  dollars:  ft  1880  Brilliant  and  lus¬ 
trous  ft  1880-S  (2).  One  is  brilliant  and  lustrous.  The  other  has 
golden  brown  toning  at  the  peripheries  on  the  obverse,  the 
reverse  displays  striations  of  burnt  umber  and  rainbow  irides¬ 
cence;  in  the  past  many  people  have  paid  very  strong  premi¬ 
ums  for  coins  with  such  vivid  toning,  and  now  and  again  such 
pieces  have  been  the  subject  of  enlarged  color  illustrations  ☆ 
1881-0  Brilliant  and  lustrous.  (Total:  4  pieces) 

1120  Pair  of  Carson  City  Mint  Morgan  dollars  housed  in  G.S.A. 
holders:  ft  1880/79-CC  2nd  Reverse.  MS-64  ft  1881-CC  MS- 
64.  Both  are  brilliant  with  frosty  lustre.  (Total:  2  pieces) 


1121  1880-CC  8  Over  Low  7.  MS-65  (PCGS).  A  sharply  struck,  bril¬ 
liant  gem  specimen  with  very  light  gold  on  the  reverse.  Nearly 
all  of  the  details  of  the  original  digit  7  are  visible  within  the  sec¬ 
ond  8. 


1122  1880-CC  MS-65  PL  (NGC).  Lightly  toned  at  the  peripheries 
and  nearly  fully  brilliant  at  the  centers.  Scarce  this  choice  (in  a 
relative  sense). 


1123  A  group  of  Morgan  dollars  housed  in  G.S.A.  holders:  ft  1880- 
CC  MS-62.  Brilliant  ☆  1881-CC  MS-63.  Brilliant  ☆  1882-CC 
MS-63.  Brilliant  ☆  1883-CC  MS-64  ☆  1884-CC  MS-64.  Pale 
golden  brown  toning,  mostly  on  the  reverse  ft  1885-CC  MS-62. 
Brilliant.  (Total:  6  pieces) 


1124  1880-0  MS-64.  Deep  bright  green  toning  blended  with  pale 
pink.  Sharply  struck  save  for  typical  weakness  over  Liberty’s 
ear.  Quite  common  in  lower  grades,  this  issue  is  scarce  at  this 
grade  level  and  truly  rare  if  any  finer. 

1 125  Quartette  of  certified  Morgan  dollars.  All  are  brilliant  and  lus¬ 
trous,  except  where  noted:  ft  1880-S  MS-66  (PCGS)  ☆  1881-S 
MS-66  (PCGS)  ☆  1883-CC  MS-65  (PCGS)  ☆  1884-CC  MS-65 
(NGC).  Golden  brown  at  the  rims.  (Total:  4  pieces) 
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11-6  PC  GS-certified  MS-66  Morgan  dollar  trio:  ft  1880-S  ft  1881-S 
All  are  brilliant  and  lustrous.  (Total:  3  pieces) 

1127  A  trio  of  certified  MS-65  DMPL  Morgan  dollars:  ft  1880-S 
(PCGS).  Brilliant  and  frosty  ft  1886  (PGGS).  Tightly  frosted 
with  a  hint  of  golden  toning  ft  1897  (AN ACS).  Brilliant  and 
lightly  frosted.  (Total:  3  pieces) 

1128  Group  of  MS-65  dollars:  ft  1880-S  Brilliant  and  reflective  sur¬ 
faces  ft  1881-S  Brilliant  centers  with  lavender  toning  at  the 
peripheries  ft  1883-CC  Brilliant  and  frosty  ft  1885  Frosty  gold 
toning  over  lustrous  surfaces  ft  1885-0  Light  orange-gold  ton¬ 
ing.  (Total:  5  pieces) 

1129  1880-S  roll  of  Morgan  dollars.  Average  grade  MS-64,  brilliant 
and  lustrous.  A  nifty  group  for  anyone  with  a  hoarder  instinct. 
If  you  tire  of  owning  them,  just  pass  them  out  to  your  friends 
to  start  them  in  numismatics— the  variety  is  inexpensive,  and 
the  coins  are  beautiful.  (Total:  20  pieces) 


1130  1881  Proof-63  (NGC).  Nearly  fully  brilliant  with  just  the  faint¬ 
est  hint  of  pale  golden  toning.  This  sharply  struck  example 
would  make  a  nice  addition  to  your  type  set. 

1131  Pair  of  prooflike  dollars  :  ft  1881  MS-64  ft  1890-0  MS-64. 
Both  are  brilliant  and  reflective.  (Total:  2  pieces) 

1132  1881-CC  MS-65  (PCGS).  Attractive  satiny  lustre. 

1133  Quartette  of  PCGS-certified  dollars:  ft  1881-CC  MS-64  ft 
1882-CC  MS-65  ft  1883-CC  MS-65  ft  1884-CC  MS-65.  A  few 
minor  spots  are  noted  on  the  obverse.  All  are  brilliant  and  lus¬ 
trous.  (Total:  4  pieces) 

1134  Trio  of  PCGS-certified  dollars:  ft  1881-CC  MS-64  ft  1882-CC 
MS-65  A  single  toning  spot  between  the  13th  star  and  Miss 
Liberty’s  hair  ft  1883-CC  MS-65.  All  are  brilliant  and  lustrous. 
(Total:  3  pieces) 

Superb  Prooflike  Gem  1881-S  $1 


1 135  1881-S  MS-67  PL  (NGC).  Admirers  of  ultra  high-grade,  proof¬ 
like  Morgan  dollars  will  love  this  coin.  A  frosty  cameo  bust  is 
framed  beautifully  by  light  golden  toning  at  the  periphery. 
Very  desirable  in  this  lofty  grade.  Most  ubiquitous  issue  among 
gem  Morgans. 

NGC  Population:  4;  1  finer  (MS-68  PL). 


1136  1881-S  MS-67  (NGC).  A  superb,  brilliant  gem,  sharply  struck! 
The  1881-S  is  known  as  the  Morgan  dollar  for  all  seasons,  th^ 
most  plentiful  early  date  and  mintmark  extant  in  gem  grade! 
which,  in  a  way,  turns  to  everyone’s  advantage  as  a  piece  suci 
as  this  is  highly  affordable  (current  estimated  value  $400  ta 
$500  as  we  go  to  press).  Just  think,  if  it  were  an  1893-S  it  would 
be  worth  a  thousand  times  more! 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

1137  Group  of  PCGS-certified  Morgan  dollars:  ft  1881-S  MS-65  (2 
ft  1882-S  MS-65  (PCGS)  ft  1882-S  MS-65  (NGC).  Light  golden 
brown  ft  1885-0  MS-65  (2),  one  with  splashes  of  golden  brown 
ft  1886  MS-65  (2).  The  coins  are  brilliant  except  where  notedl 
(Total:  8  pieces) 

1138  PCGS-certified  MS-65  quartette:  ft  1882  Satiny  lustre  ft  1883 
Soft  gray  toning  over  lustrous  surfaces  ft  1897  Brilliant  and 
lustrous  with  splashes  of  reddish  gold  on  the  devices  ft  190C 
Lustrous.  (Total:  4  pieces) 

1139  NGC-certified  MS-65  trio:  ft  1882-CC  Brilliant  with  light  gold 
toning  at  the  rims  ft  1889  Golden  orange  toning  over  lustrous' 
surfaces  ft  1897-S  Brilliant  and  lustrous  with  hints  of  lavender 
and  gold  toning.  (Total:  3  pieces) 

1140  Group  of  G.S.A.  Morgan  dollars:  ft  1882-CC  MS-63  ft  1883- 
CC  (4).  MS-64  (2),  one  is  brilliant  and  one  has  splashes  of  bril¬ 
liant  gold  toning.  MS-63  (2),  both  are  brilliant  ft  1884-CC  (4). 
MS-64,  MS-63  (2),  and  MS-60.  (Total:  9  pieces) 

1 141  Pair  of  brilliant  Morgan  dollars,  both  MS-66  (PCGS):  ft  1883  ft 
1884-0.  (Total:  2  pieces) 

1142  Selection  of  PCGS-certified  MS-65  dollars:  ft  1883  ft  1885  ft 
1896  ft  1900  ft  1903.  Each  is  brilliant  and  lustrous.  (Total:  5 
pieces) 

What  a  nice  way  to  make  a  significant  beginning  in  a  specialized  collection 
of  gem  Morgan  dollars— one  bid  yields  five  splendid  coins! 

1 143  Grouping  of  mostly  brilliant  MS-65  (PCGS)  dollars:  ft  1883  ft 
1884  Golden  toning  at  the  rims  ft  1885-0  Light  gray  surfaces 
ft  1888  ft  1896  Another  nice  grouping  of  gems.  (Total:  5 
pieces) 

1 144  1883-CC  MS-66  (PCGS).  Fully  brilliant  and  satiny  surfaces  ac¬ 
cented  by  radiant  cartwheel  lustre.  A  beautiful  example. 

1145  Quartette  of  Mint  State  mintmarked  Morgan  dollars:  ft  1883- 
CC  MS-62,  prooflike  ft  1891-0  MS-63  ft  1892-0  MS-63  ft 
1903-0  MS-64.  Each  coin  is  brilliant  and  lustrous.  (Total:  4 
pieces) 

1 146  Selection  of  PCGS-certified  MS-65  dollars:  ft  1883-0  ft  1885- 
O  ft  1888-0  ft  1898-0  ft  1900-0.  Each  is  lustrous  and  bril¬ 
liant.  (Total:  5  pieces) 

1 147  Lustrous  quartette  of  MS-65  (PCGS)  New  Orleans  Mint  dol¬ 
lars:  ft  1883-0  ft  1901-0  ft  1902-0  ft  1903-0.  (Total:  4  pieces) 
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Highly  Attractive  1883-S  Dollar 

A  Key  San  Francisco  Issue 


f  1 148  1883-S  MS-64.  Lustrous  and  essentially  brilliant  with  attractive 
reddish  orange  toning  at  the  peripheries,  mostly  on  the  ob¬ 
verse.  Most  design  features  are  boldly  defined.  A  highly  attrac¬ 
tive  example  of  one  of  the  most  desired  San  Francisco  Morgan 
dollars  in  Mint  State.  Quite  elusive  at  this  level,  especially  in 
comparison  to  the  strong  demand  and  popularity  of  the  series. 


1149  1883-S  MS-63  (PCGS).  Well  struck  which  is  characteristic  of 
this  date  and  mint.  Some  light  bagmarks  are  noted  on  the 
cheek  and  also  in  the  left  obverse  field.  While  plentiful  in 
grades  up  to  and  including  AU,  the  1883-S  is  decidedly  scarce 
in  MS-63  and  rare  in  higher  grades. 

1150  Brilliant  and  lustrous  MS-65  (PCGS)  dollar  trio:  ☆  1884-CC 
(2)  ☆  1888-0.  A  winning  threesome.  (Total:  3  pieces) 

1151  1884-S  AU-58.  Sharply  struck  with  minimal  rubbing  on  the 
high  points.  Golden  brown  toning  over  lustrous  surfaces.  A 
difficult  coin  to  acquire  in  high  grade,  this  piece  will  surely  at¬ 
tract  much  attention. 

1152  1885  MS-66  DPL  (NGC).  A  few  very  light  abrasions  are  noted 
on  the  bust  and  left  obverse  field.  Nearly  fully  brilliant  with 
light  golden  toning  at  the  peripheries.  A  desirable  high-grade 
example. 

1153  Lustrous  quartette  of  PCGS-certified  MS-65  dollars:  ☆  1885 
☆  1888  ☆  1889  ☆  1900.  (Total:  4  pieces) 

1154  1885-CC  MS-65  DPL  (NGC).  A  pleasing  example  with  a  mini¬ 
mum  of  nicks  and  abrasions.  Scarce  and  very  desirable  in  this 
state  of  preservation. 

1155  Quartette  of  brilliant,  lustrous  1885-CC  Morgan  dollars,  each 
MS-63  and  housed  in  a  G.S.A.  holder.  (Total:  4  pieces) 

1156  A  half  dozen  brilliant  and  lustrous  MS-64  dollars:  ☆  1885-0 
(2).  One  displays  golden  orange  at  the  rims  ☆  1900-0  ☆  1903- 
O  ☆  1904-0  (2).  (Total:  6  pieces) 


1157  A  pair  of  Mint  State  dollars:  ☆  1885-S  MS-63,  prooflike  ☆ 
1888-S  MS-64.  Each  is  brilliant  and  lustrous.  (Total:  2  pieces) 


1158  1886  Proof-63.  Pale  golden  gray  toning  over  reflective  sur¬ 
faces.  The  devices  are  lightly  frosted  although  this  effect  is 
somewhat  subdued  by  the  toning. 

1159  1886-0  MS-62.  Light  golden  toning  over  lustrous  surfaces. 
One  of  the  more  curious  and  elusive  issues  of  the  era.  While 

1886- 0  dollars  are  extremely  plentiful  in  worn  grades,  Mint 
State  pieces  are  decidedly  hard  to  find. 

1160  Quartette  of  Mint  State  dollars:  ☆  1886-S  MS-60.  Brilliant  ☆ 

1887- S  MS-62.  Deep  blue  iridescent  toning  at  the  peripheries, 
a  find  for  the  lover  of  attractive  patination  ☆  1888-S  MS-63. 
Brilliant  ☆  1889-S  MS-62.  Frosty  gray  with  hints  of  orange  ton¬ 
ing.  (Total:  4  pieces) 

1161  1 888-0  MS-65  (PCGS).  Brilliant  and  lustrous  with  hints  of  very 
light  golden  toning  on  the  obverse. 

1162  Trio  of  MS-65  (PCGS)  dollars:  ☆  1889  Lustrous  with  golden 
toning  at  the  periphery  ☆  1897  Brilliant  with  a  few  minor  ton¬ 
ing  spots,  mostly  on  the  reverse  ☆  1903  Golden  lavender  over 
lustrous  surfaces.  (Total:  3  pieces) 

1163  1889-0  MS-64  (PCGS).  Lovely  mint  brilliance  with  sharp  de¬ 
sign  details,  in  fact,  much  more  sharply  struck  than  most  ex¬ 
amples  from  this  Mint. 

1164  1889-0  MS-64.  Brilliant  with  satiny  lustre. 

Gem  Business  Strike  1890  $1 


1165  1890  MS-65  (NGC).  Both  the  obverse  and  reverse  fields  are 
reflective  though  not  prooflike.  While  plentiful  in  lower 
grades  it  is  very  scarce  in  MS-65  and  higher. 

1166  Trio  of  Mint  State  dollars:  ☆  1890  MS-64.  Brilliant  ☆  1899  MS- 
64.  Brilliant  ☆  1900-S  MS-63.  Mottled  golden  toning  over  both 
surfaces.  (Total:  3  pieces) 

1167  1890-CC  MS-64.  Brilliant  with  a  few  minute  toning  areas  on 
both  surfaces.  Not  at  all  plentiful  at  this  grade  level,  especially 
when  one  considers  the  tremendous  (and  highly  deserved) 
popularity  of  the  Morgan  dollar  series. 
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1 168  1890-CC.  MS-63.  A  fully  lustrous  example  that  is  very  attractive. 
A  line  appears  on  the  underside  of  Liberty’s  jaw  which  is  prob¬ 
ably  a  very  shallow  planchet  flaw.  A  nice  example  worthy  of 
serious  consideration. 

1 169  Selection  of  Mint  State  dollars:  ☆  1890-0  MS-63.  Hints  of  soft 
gold  toning  ☆  1891-CC.  Spitting  eagle.  MS-61  ☆  1892-0  MS- 
61.  Brilliant  ☆  1897-S  MS-63.  Soft  gray  toning  over  lustrous 
surfaces  ☆  1899-0  MS-64  (2).  One  is  brilliant  w'ith  gold  at  the 
rims,  one  is  toned  a  light  lavender  ☆  1899-S  MS-62.  Re¬ 
punched  date.  Hint  of  iridescent  toning  over  both  surfaces. 
(Total:  7  pieces) 

1170  1891-0  MS-64  (PCI).  Brilliant  satiny  lustre  with  a  few  toning 
areas,  mostly  on  the  reverse. 


Eye-Catching  1892  Proof  $1 


1171  1892  Proof-64.  Deep  mirrored  fields  with  highly  frosted  de¬ 
vices.  A  faint  tinge  of  champagne  toning  on  the  devices  with 
lavender  toning  at  the  rims  only  serves  to  enhance  the  beauty 
of  this  piece.  With  the  combination  of  fairly  high  technical 
grade  and  extremely  high  visual  appeal  this  coin  is  a  true  win¬ 
ner,  certainly  one  of  the  very  nicest  in  existence  of  this  date. 

For  all  practical  purposes  the  high  mintage  figure  of  1,245  can  be  dis¬ 
carded  regarding  this  Morgan  dollar.  At  the  time  silver  coins  were  sold  only 
in  sets,  from  the  dime  to  the  dollar,  and  anyone  desiring  examples  of  the 
new  and  innovative  Barber  dime,  quarter,  and  half  dollar  by  necessity  had  to 
buy  a  dollar  as  well.  Many  if  not  most  of  the  dollars  were  later  spent  for  face 
value.  Today,  choice  examples  are  rare. 

From  our  sale  of  the  Westchester  Collection,  February  1987,  Lot 
670. 


1 172  1892-CC  MS-64.  Fully  struck  and  lustrous.  A  coin  with  a  great 
deal  of  eye  appeal.  Worthy  of  a  strong  bid. 

1173  1892-0  MS-63  (ANACS).  Superb  quality  for  this  grade  level 
with  fully  brilliant  satin  lustre.  Quite  sharply  struck  although  a 
slight  weakness  is  noted  above  Liberty’s  ear. 

1174  1893  MS-64  (NGC).  Light  golden  toning  at  the  peripheries. 
Well  struck  and  quite  attractive.  This  is  the  third  rarest  Phila¬ 
delphia  Mint  Morgan  dollar  not  counting  the  1895. 

1175  1893  MS-64.  Brilliant  centers  with  golden  toning  at  the  periph¬ 
eries.  About  as  beautiful  as  one  could  ever  hope  to  find  at  this 
grade  level. 

1 176  1893  MS-63.  Brilliant  and  lustrous. 
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1893-CC  MS-62,  or  finer.  Brilliant  and  lustrous  with  a  hint  o 
golden  toning  at  the  rims.  A  splendid  specimen,  sharpl^ 
struck,  the  answer  to  the  call  for  a  pleasing  example  of  thiJ 
highly  elusive  Carson  City  issue,  the  last  year  of  production. 


The  1895-S  and  1893-CC  dollars  seem  to  be  the  most  “baggy”  issues  in  theJ 
entire  series.  With  relatively  few  exceptions,  most  are  heavily  bagmarkecj 
and  have  been  knocked  around.  The  present  piece  lacks  the  typical  deep] 
bagmarks  and  should  be  recognized  for  its  desirable  quality  as  such. 


Important  1893-S  Morgan  $1 


Low-Mintage  Rarity 


1178  1893-S  EF-45.  Attractive  pearl  gray  toning  with  splashes  of  ma¬ 
genta  on  the  obverse.  The  reverse  displays  magenta  and  blue 
iridescence  over  pearl  gray  surfaces.  From  a  mintage  of  just 
100,00  coins,  the  second  lowest  mintage  figure  in  the  Morgan 
dollar  series  (just  the  Proof-only  1895  rarity  checks  in  with  a 
lower  number).  Eagerly  sought  in  all  grades  as  the  key  to  the 
regular-issue  dates. 


Elusive  1894  Dollar 


1179  1894  MS-63.  Brilliant  with  a  small  toning  spot  well  hidden  in 
the  hair  curl  above  the  13th  star.  Highly  important  as  one  of 
the  scarcer  Philadelphia  Mint  issues,  the  third  lowest  mintage 
of  the  Morgan  dollar  series.  A  mere  1 10,000  business  strikes 
were  struck;  only  the  1893-S  and  1895  have  lower  reported 
mintages. 


1180  1894  MS-60.  Lustrous  fields  beneath  soft  champagne  and  rus¬ 
set  toning.  A  very  pleasing  example. 
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1181  1894-S  MS-62,  slightly  prooflike.  Brilliant  with  devices  lightly 
frosted. 


Highly  Important  1895-0  $1 


1182  1895-0  MS-61,  prooflike.  Several  toning  spots  mostly  on  the 
obverse.  A  highly  important  coin,  the  only  regular  date  and  mint- 
mark  of  Morgan  dollar  not  represented  to  any  known  extent  in  the 
Treasury  release.  Only  in  recent  times  has  the  elusive  quality  of 
the  1895-0  come  to  be  appreciated. 

Dave  Bowers’  two-volume  book  set,  Silver  Dollars  and  Trade  Dollars  of  the 
United  States:  A  Complete  Encyclopedia,  devotes  a  fair  amount  of  space  to  the 
1895-0  dollar;  photocopies  of  the  appropriate  pages  will  be  sent  upon  re¬ 
quest  to  the  successful  bidder.  These  two  volumes  are  out  of  print,  but  as  we 
noted  earlier  in  the  present  catalogue,  we  are  giving  some  thought  to  updat¬ 
ing  and  reissuing  them. 

1 183  1895-0  AU-50  (ANACS).  Pale  gray  toning  with  hints  of  gold  at 
the  peripheries.  Much  better  than  average  strike  for  this  issue. 
The  1895-0  is  fairly  scarce  in  all  grades,  but  at  the  AU-50  level 
the  term  rare  certainly  applies,  particularly  in  relation  to  the 
tremendous  demand  for  this  and  other  Morgan  dollars. 


Scarce  1895-S  Morgan  $1 


1184  1895-S  MS-64,  prooflike.  Reflective  surfaces  with  splashes  of 
golden  brown  toning  at  the  rims.  One  of  the  scarcer  San  Fran¬ 
cisco  issues  in  all  grades.  In  Mint  State  only  a  few  thousand 
pieces  are  known  to  exist  from  a  mintage  of  just  400,000 
pieces.  Most  1895-S  dollars  are  heavily  bagmarked.  The 
present  piece  is  a  happy  and  somewhat  rare  exception.  Worthy 
of  a  strong  bid! 


1185  1896  MS-65  DMPL  (PCGS).  A  fully  brilliant  example  with 
highly  reflective  fields.  A  few  minor  abrasions  are  noted  in  the 
fields. 

1186  1896-S  MS-62.  Brilliant  and  lustrous.  One  of  the  key  issues  of 
the  series.  Always  in  demand. 


1 187  1897  Proof-63  (PCGS).  Just  a  hint  of  pale  golden  toning.  Proof 
mintage  of  only  731  pieces.  Certainly  this  is  among  the  top 
50%  in  quality  of  the  survivors. 

Proof  mintages  tended  to  trend  downward  during  this  era.  At  the  time  sil¬ 
ver  Proofs  were  available  only  in  sets  from  the  dime  through  the  dollar. 
Many  collectors  simply  spent  the  Morgan  dollars  upon  receipt,  as  there  was 
relatively  little  interest  in  assembling  sets  by  date  sequence. 

1188  Pair  of  branch  mint  dollars:  ☆  1897-S  MS-65  (PCGS).  Brilliant 
with  frosty  devices  and  reflective  fields  ☆  1900-0  MS-65 
(PCGS).  Brilliant  and  lustrous.  (Total:  2  pieces) 

1 189  Pair  of  San  Francisco  Mint  dollars:  ☆  1898-S  MS-63,  prooflike. 
Reflective  surfaces  with  just  a  hint  of  golden  highlights  ☆  1901- 
S  MS-63.  Brilliant.  (Total:  2  pieces) 


1190  1899  MS-65  DMPL  (PCGS).  Very  attractive  with  light  golden 
toning.  A  popular  issue,  at  least  partly  due  to  its  relatively  low 
mintage  of  330,000  pieces. 

1191  1899  MS-65  (PCGS).  Lustrous  and  satiny  with  some  of  the  de¬ 
vices  lightly  frosted.  A  popular  low-mintage  date. 

1192  1899  MSr65  (PCGS).  An  attractive,  untoned  example.  Sharply 
struck.  A  tiny  scratch  is  noted  on  Miss  Liberty’s  nose,  undoubt¬ 
edly  noted  by  the  PCGS  experts  who  might  have  otherwise 
called  it  MS-66  (speculation  here). 

1193  Trio  of  branch  mint  dollars  grading  MS-62:  ☆  1900-0/ CC  Bril¬ 
liant  ☆  1900-S  Brilliant  and  reflective  with  soft  golden  high¬ 
lights  ☆  1902-S  Brilliant.  (Total:  3  pieces) 


Prooflike  Gem  1900-0  Dollar 


1194  1900-0  MS-65  DPL  (NGC).  Splashes  of  gold  toning  are  noted 
particularly  on  the  obverse.  Sharply  struck,  which  is  not  the 
norm  for  this  date. 
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1195  1901  MS-60.  Soft  gray  toning  over  lustrous  surfaces.  One  of 
the  most  elusive  of  all  Morgan  dollars  in  any  level  of  Mint 
State,  although  worn  pieces  are  aplenty.  Here,  indeed,  is  a  key 
to  the  series. 

It  seems  that  in  1901  the  vast  majority  of  dollars  of  this  date  went  into  the 
channels  of  commerce,  where  they  quickly  became  nicked,  scuffed,  and 
worn.  Meanwhile,  any  numismatist  desiring  a  specimen  was  apt  to  buy  a 
Proof.  Business  strikes  were  ignored.  Years  later  when  the  Treasury  Depart¬ 
ment  vaults  spewed  forth  untold  millions  of  long-stored  dollars,  1901  Phila¬ 
delphia  issues  in  Mint  State  were  conspicuous  by  their  absence.  Today,  a 
piece  such  as  this  is  very  difficult  to  locate. 


1196  1901-0  MS-65  PL  (NGC).  Toned  at  the  peripheries,  particu¬ 
larly  on  the  obverse.  Quite  well  struck  for  this  issue.  A  few 
abrasions  are  noted  on  the  cheek  and  left  obverse  field. 

1197  Lustrous  trio  of  MS-65  (PCGS)  dollars:  ☆  1901-0  ☆  1903-0  ☆ 
1904-0.  (Total:  3  pieces) 

1 198  1901-S  MS-64  (NGC).  Underlying  lustre  somewhat  subdued  by 
mottled  toning  in  slate  gray  and  russet.  A  desirable  issue  in 
near  gem  Mint  State. 

1199  1902  MS-65  (PCGS).  A  brilliant  gem,  frosty  with  radiant  cart¬ 
wheel  lustre. 

1200  1903-0  MS-66  (PCGS).  Delicately  toned  on  both  obverse  and 
reverse.  A  splendid  specimen  of  the  most  storied  issue  in  the 
Morgan  dollar  series.  While  the  background  of  the  1903-0  is 
without  doubt  known  to  most  old  timers  and  also  to  readers  of 
Dave  Bowers’  two-volume  book  set,  Silver  Dollars  and  Trade 
Dollars  of  the  United  States:  A  Complete  Encyclopedia,  the  book  set 
is  now  out  of  print.  As  there  are  many  new  faces  in  the  hobby, 
some  appropriate  words  may  be  relevant  and  are  given  here¬ 
with  (extracted  from  the  aforementioned  Bowers  book): 

The  Story  of  the  1903-0  Dollar 

Coinage  Context: 

Mintage  not  needed:  In  1903  at  the  New  Orleans  Mint,  4,450,000 
business  strike  silver  dollars  were  minted.  Not  needed  in  circulation  at 
the  time,  most  of  the  coins  were  stored  in  vaults.  Apparently,  only  a 
few  were  released.  Later,  probably  during  the  implementation  of  the 
1918  Pittman  Act,  millions  were  melted.  In  1929,  those  remaining  at 
the  New  Orleans  Mint  were  shipped  to  storage  in  a  sealed  vault  in  the 
Philadelphia  Mint,  where  they  remained  until  October  1962. 

Numismatic  Information: 

King  of  the  Morgan  dollars:  Until  October  1962  the  1903-0  was  the 
most  important,  most  acclaimed,  rarest  issue  in  Mint  State  in  the  entire 
Morgan  dollar  series.  Outranking  the  1893-S,  1895,  and  other  contend¬ 


ers,  the  Mint  State  1903-0  was  so  rare  that  it  was  estimated  that  fevvti 
than  10  specimens  were  known  to  exist  in  numismatic  circles.  IndeeJ 
the  rarity  of  the  1903-0  in  this  grade  was  legendary.  Few  collectors  cl 
dealers  had  ever  seen  one,  let  alone  had  the  opportunity  to  own  one!  J 
fewr  scattered  advertisers  claimed  to  have  Mint  State  1903-0  dollar  | 
but  these  listings  were  probably  window  dressing,  representing  whJ 
they  might  charge  if  they  had  coins  available,  or  they  may  have  bet  j 
AU  “sliders.”  In  the  then  current  Guide  Book  of  U.S.  (Joins  an  UncircJ 
lated  1903-0  catalogued  at  $  1,500.00— the  highest  price  of  any  Morga  J 
dollar.  R.S.  Yeoman’s  [author  of  the  Guide  Book]  theory  was  that  moJ 
had  been  melted  under  the  Pittman  Act. 

This  changed  in  October  1962,  when  to  the  great  amazement  of  thl 
numismatic  fraternity,  a  number  of  bags  of  Mint  State  1903-0  dollar 
came  to  light,  setting  off  the  numismatic  equivalent  of  the  Califomiil 
Gold  Rush!  It  is  said  that  the  small  town  of  Alma,  Michigan  was  the  sit., 
of  some  of  the  first  1903-0  dollar  discoveries.  The  race  was  on,  and  th- 
silver  dollar  market  would  never  be  the  same  again. 

The  news  spread  that  the  1903-0  and  other  New  Orleans  silver  do 
lars  had  been  shipped  to  the  Philadelphia  Mint  in  1929,  and  had  ra 
mained  in  a  joint-sealed  vault  since  that  time.  A  generation  of  distir 
guished  Philadelphia  numismatists  came  and  went,  without  knowledge! 
of  their  existence  in  their  very  backyard!  Additional  coins  came  oui 
from  hiding  in  the  Treasury  Building  in  Washington,  D.C.,  where,  fo. 
some  unexplained  reason,  they  had  not  been  noticed  by  coin-wise  eni 
ployees  earlier. 

Hoard  coins:  Dozens  of  bags  of  1903-0  dollars  were  released  in  1962! 
4.  Exactly  how  many  coins  were  involved  is  not  known,  and  guesse- 
have  ranged  from  60,000  or  so  to  over  1,000,000.  Wayne  Miller’s  esti 
mate  is  60,000  to  100,000.  Probably,  the  truth  lies  somewhere  between 
60,000  and  several  hundred  thousand.  I  suggest  200,000  to  350,000.  A: 
the  1903-0  is  rare  in  worn  grades,  probably  most  of  the  4,450,000 
coins  originally  minted  were  melted  under  the  Pittman  Act. 

Reminiscing  in  The  Comprehensive  Silver  Dollar  Encyclopedia,  Dean 
Tavenner  said  that  in  Helena,  Montana  a  banker  had  1903-0  dollar,' 
available  in  quantity  by  February  1963.  The  least  Dean  Tavenner  re 
members  paying  for  an  Uncirculated  piece  was  $7  each,  probably  ir 
the  summer  of  1963.  He  recalled  that  by  November  1975  he  sold  five 
rolls  for  a  banker  from  Dillon,  Montana  for  $2,100— which  amountec 
to  $21  per  coin. 

Writing  in  an  advertisement  in  The  Numismatist  in  January  1964 
Steve  Ruddel  told  of  an  unspecified  Kansas  City  dealer  whe 
“panicked. ..when  he  got  a  bag  of  ’03-Os.  He  soon  flooded  his  local 
market  and  got  $3  or  $4  each.  At  the  same  time  I  had  a  standing  offer 
of  $15,000  a  bag  and  couldn’t  buy  any.” 

I  was  first  told  about  the  release  of  1903-0  (and  1898-0  and  1904-0’ 
dollars  by  Harry  J.  Forman,  who  telephoned  dealers  and  collectors 
around  the  country  to  alert  them  to  the  situation  and  also  to  warn 
them  against  deception.  It  seems  that  a  few  clever  insiders  obtained 
coins  of  these  three  formerly-rare  dates,  and  hurried  to  dealers’  stores 
to  sell  them  for  cash— at  prices  based  upon  the  old  catalogue  listings. 
One  such  insider  flew  to  London,  where  he  endeavored  to  steal  a 
march  on  B.A.  Seaby,  Ltd.,  A.H.  Baldwin,  and  Spink  &  Son,  Ltd.,  the 
three  leading  British  rare  coin  dealers  at  the  time. 

After  the  news  broke,  I  was  offered  a  few  bags  for  $  1 7,000  each  in 
late  1962  or  early  1963  by  a  Detroit  source,  but  I  declined,  as  I  was  fear¬ 
ful  that  about  four  million  more  coins  would  be  coming  out  of  the 
Treasury;  I  was  wrong  on  the  four  million,  but  time  would  have  vindi¬ 
cated  a  purchase  at  $17,000  per  bag. 

Circulated  grades:  Worn  1903-0  dollars  are  very  scarce,  but  on  the 
market  they  have  always  been  available.  It  is  believed  that  1903-0  is  the 
second  rarest  Morgan  dollar  in  circulated  grades,  right  after  the  1885- 
CC.  Before  October  1962,  they  were  in  great  demand  as  fillers,  as  virtu¬ 
ally  no  Mint  State  coins  were  known  to  exist.  Circulated  grades  cover 
all  ranges,  but  most  1903-0  dollars  that  I  remember  seeing  in  the 
1950s  were  in  lower  conditions,  such  as  VG  and  Fine. 

Interestingly,  earlier  sales  of  worn  1903-0  dollars  caused  a  lot  of 
problems  after  October  1962,  when  Uncirculated  pieces  became  so 
common.  A  number  of  collectors  complained  to  the  officers  of  the  Pro¬ 
fessional  Numismatists  Guild  about  members  who  had  obtained  sec 
eral  hundred  dollars  each  for  circulated  coins  earlier  in  the  year.  These 
collectors  felt  sure  that  these  dealers  had  some  sort  of  advance  warning 
about  the  impending  release.  However,  no  one  did— and  dealers  were 
just  as  surprised  as  anyone  else. 

Mint  State  grades:  Mint  State  1903-0  dollars  are  plentiful.  Around 
200,000,  or  even  more,  are  believed  to  exist.  Most  are  in  lower  ranges 
from  MS-60  to  63,  with  an  occasional  MS-64.  MS-65  coins  arc  soinc- 
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what  more  elusive  but  are  readily  available.  My  population  estimates 
are  as  follows:  MS-60  to  62,  120,000  to  240,000  coins;  MS-63,  40,000  to 

1  80,000;  MS-64,  20,000  to  40,000;  and  MS-65  or  better,  10,000  to 

20,000. 

The  majority  of  surviving  1903-0  Morgan  dollars  have  attractive 
frosty  lustre.  Bagmarks  are  relatively  few,  as  the  coins  were  not  moved 

I  around  much  from  the  time  of  striking  to  the  time  of  distribution.  The 

striking  varies  from  flat  to  sharp,  with  the  average  coin  being  some¬ 
where  in  between.  Sharply  struck  MS-65  coins  are  very  desirable. 

Prooflike  coins:  Prooflike  1903-0  dollars  constituted  a  tiny  majority 
of  the  Treasury  release  of  this  New  Orleans  issue.  Probably,  some¬ 
where  between  1,000  and  2,000  exist.  The  contrast  is  low,  and  because 
of  this  the  demand  has  been  small.  DMPL  coins  are  two  to  three  times 
scarcer  than  PLs.  Most  grade  below  MS-65. 

ADDITIONAL  INFORMATION 

An  Early  Appreciation  of  Rarity  of  the  1903-0 

The  Numismatist,  July  1925,  printed  this  note  by  Howard  R.  New¬ 
comb: 

"There  seems  to  be  something  peculiar  about  the  standard  silver  dol¬ 
lar  of  1903  issued  from  the  New  Orleans  Mint.  Although  the  govern¬ 
ment  records  indicate  a  coinage  of  4,450,000  pieces,  I  failed  to  locate, 
in  the  last  half  dozen  years,  any  specimens  either  in  the  hands  of  deal¬ 
ers  or  collectors,  save  one  in  my  own  collection  and  one  in  a  prominent 
collection  in  Washington,  D.C.  They  seem  to  be  equally  scarce  even  in 
circulation. 

“Although  silver  dollars  were  not  plentiful  in  circulation  in  these 
parts  [Newcomb  lived  in  Detroit],  I  have  enlisted  the  aid  of  the  head 
cashiers  in  three  of  our  larger  stores  to  be  on  the  lookout  for  this  piece. 
It  is  customary  in  these  stores  when  silver  dollars  are  received  not  to 

[give  them  out  again  in  making  change,  but  to  deposit  all  of  them. 
These  men,  for  several  years,  have  looked  over  thousands  of  silver  dol¬ 
lars  and  not  one  has  come  to  light.  Two  of  our  A.N.A.  members,  one  in 
Los  Angeles,  the  other  in  San  Francisco,  have  also  searched  where  the 
silver  dollar  is  plentiful  and  they,  too,  have  been  unable  to  find  any. 
The  only  explanation  I  can  offer  is  that  the  government,  during  the  late 
war,  sold  the  entire  mintage  as  bullion  and  the  entire  mintage  rested  in 
the  government  vault,  undisturbed,  until  that  time  when  so  many  mil¬ 
lions  of  silver  dollars  were  melted  up.” 

Apropos  of  Newcomb’s  comment,  the  editor  of  The  Numismatist 

II  Frank  Duffield  said: 

“Silver  dollars  are  not  collected  extensively,  but  if  they  were,  it  is 
more  than  probable  that  other  dates  and  mintmarks  would  be  found  to 
be  far  rarer  than  the  recorded  coinage  would  indicate.” 

The  Rare  1903-0 

In  the  September  1926  number  of  The  Numismatist,  Will  W.  Neil,  of 
Baldwin,  Kansas,  in  a  letter  to  the  editor  dated  July  23,  1926,  noted  that 
he  had  been  looking  through  coins  for  eight  years  in  connection  with 
his  drugstore  business: 

“Of  the  silver  dollars  from  1878  to  1904  I  found  one  complete  set,  all 
dates  and  mints,  and  several  varieties....  I  then  started  a  second  set  and 
have  it  complete  with  the  lone  exception  of  1903-0,  which  is  a  tough 
fellow  to  find.  I  suppose  I  have  looked  over  5  million  silver  dollars  to 
find  the  one  I  have.  I  have  found  most  of  the  other  pieces  that  he  [Mr. 
Thresher,  who  had  written  earlier  on  the  same  subject]  could  not  lo¬ 
cate,  with  the  exception  of  the  two  rarities.” 

On  June  3,  1941,  B.  Max  Mehl  auctioned  the  William  Forrester  Dun¬ 
ham  Collection,  a  marvelous  cabinet  which  contained  an  1804  silver 
dollar,  1822  half  eagle,  and  other  rarities.  Among  Morgan  silver  dollars 
the  1895,  described  as,  “Perfect  brilliant  Proof.  Rare.  Very  limited 
number  of  Proofs  struck,  fetched  $7.35,  but  the  showpiece  was  the 
1903-0,  “Unc.,  sharp,  with  full  original  mint  lustre.  Just  as  perfect  as 
the  day  it  was  minted.  Excessively  rare  so  choice.  Listed  at  $35.00  and 
worth  a  great  deal  more  in  this  remarkable  condition,  which  brought 
$24.50,  not  up  to  Mehl’s  estimate,  but  over  three  times  the  price  of  the 
Proof  1895.  (It  could  have  been  that  the  Dunham  1903-0  was  not 
choice  or,  for  that  matter,  was  not  what  we  would  call  Mint  State  to¬ 
day).  An  AU  prooflike  1889-CC  in  the  same  sale  fetched  $6.50. 

Harry  J.  Forman  Remembers 

The  following  recollections,  slightly  edited,  are  from  an  interview  1 
conducted  with  Harry  J.  Forman  and  his  partner  Ruth  Bauer  in  Febru¬ 
ary  1992.  During  the  1950s  and  1960s  Hany  and  Ruth  handled  im¬ 
mense  quantities  of  silver  dollars,  probably  significantly  more  than  any 
other  firm  did.  Harry  has  been  active  as  a  professional  numismatist 


since  1954,  and  his  partner,  Ruth  has  been  in  the  business  since  1947, 
when  she  was  hired  by  professional  numismatist  David  M.  Bullowa. 
Those  pertaining  to  1903-0  Morgan  dollars  follow: 

Dave,  before  I  get  started  I  want  to  mention  that  Ruth  and  I  just  hap¬ 
pened  to  find  an  old  photograph  of  you  yesterday,  taken  in  New  York 
City  in  1958.  You  and  Jim  Ruddy  were  at  the  Metropolitan  Coin  Con¬ 
vention.  1  am  going  to  get  reprints  made  and  I’ll  get  one  for  you  and 
one  for  Jim  Ruddy.  There  are  a  lot  of  other  people  you’ll  recognize  in 
the  picture;  you  re  way  in  the  back  and  I’m  right  up  front,  you  know, 
and  I  talked  about  it  at  a  coin  club  the  other  night  and  I  said  I  have  a 
picture  of  a  19-year-old  Q.  David  Bowers  because  I  think  when  1  first 
met  you  in  ’56  you  were  about  17. 

Let  me  also  tell  you  that  I  had  a  gentleman  that  I  knew  who  worked 
at  the  Philadelphia  Mint  who  tipped  me  off  back  in  ’62,  1  think.  I  don’t 
remember  the  year  exactly.  I  think  it  was  1962.  He  said  that  they  would 
open  a  vault  in  the  Philadelphia  Mint  which  had  been  joint  sealed.  By 
joint  sealed  he  meant  that  three  people  sealed  the  room  when  the  dol¬ 
lars  were  transferred  from  the  New  Orleans  Mint  in  1929  to  the  Phila¬ 
delphia  Mint. 

“I  think  the  vault  room  contained  10  million  silver  dollars  that  came 
from  the  New  Orleans  Mint,  and  he  advised  me  if  I  had  any  O-Mint 
dollars  in  my  stock  to  get  rid  of  them.  I  had  just  sold  an  AU  1903-0 
dollar  for  $800.  I  had  another  hot  coin  in  stock  that  I  recollect  was  an 
1898-0.  The  ‘98-0  was  like  a  $300  or  $400  coin  in  Uncirculated  condi¬ 
tion  if  you  could  find  one,  but  they  were  extremely  rare.  The  1904-0 
was  also  a  $300  coin.  As  soon  as  I  heard  this  news  I  ran  to  a  coin  show 
in  Detroit  and  dumped  all  of  my  rare  O-Mint  circulated  silver  dollars. 
In  those  days  I  was  pretty  big  in  dollars  and  had  a  large  stock  of  them.  I 
think  this  was  in  August  or  September  1962.  I  don’t  remember  the 
month.  But  that  was  right  before  the  general  release  of  these  O-Mint 
dollars  in  Uncirculated  grade.  Immediately  afterward,  within  10  days 
or  two  weeks  of  that  conversation,  I  called  you  and  told  you  that  the 
previously  rare  New  Orleans  Mint  dollars  like  1898-0,  1903-0,  and 
1904-0  had  been  released  and  sold  you  a  bunch  of  all  the  different 
dates  I  had. 

“While  these  rare  O-Mint  dollars  came  through  the  Philadelphia  Fed¬ 
eral  Reserve  Bank,  they  were  first  reported  out  of  Michigan.  What  had 
happened  is  I  went  to  my  bank  in  Philadelphia  and  found  out  that  I 
couldn’t  get  any  of  the  O  Mint  coins  from  my  Philadelphia  bank  be¬ 
cause  the  bank  was  loaded  with  used  stuff.  It  was  their  policy  to  move 
out  all  of  the  worn  coins  before  letting  loose  of  Uncirculated  coins.  I 
had  a  banking  connection  in  Baltimore,  and  I  went  to  him  and  told 
him:  ‘Find  out  how  many  bags  of  silver  dollars  are  in  the  Baltimore 
branch  of  the  Federal  Reserve,’  and  the  report  came  back  that  there 
were  only  27  bags. 

“I  then  told  him  to  order  me  40  bags  of  silver  dollars.  As  expected,  I 
got  27  bags  of  used  dollars  and  13  bags  of  brand  new  O-Mint  dollars. 
What  I  did  with  the  used  27  bags  is  this:  I  had  an  account  in  New  York. 

I  transported  the  used  coins  to  New  York  and  gave  my  account  repre¬ 
sentative  in  New  York  a  case  of  whiskey  to  take  the  27  bags  of  silver 
dollars  off  my  hands  at  face  value,  so  I  could  have  the  money  to  go  back 
to  Baltimore  and  get  27  bags  of  brand  new  O-Mint  dollars,  which  is 
exactly  what  I  did.  Then  I  went  to  the  banks  and  started  to  make  loans, 
face  value  against  face  value,  in  other  words.  Girard  Bank  loaned  me 
$50,000  but  I  gave  them  50  bags  of  silver  dollars  as  collateral.  The  big¬ 
gest  transaction  that  they  made  after  that  was  the  financing  they  did  for 
a  big  West  Coast  dollar  deal  involving  485  bags  of  silver  dollars  in  es¬ 
crow  as  security  for  the  loan.... 

“With  regard  to  the  famous  1903-0  dollars,  I  handled  at  least  15  or 
20  mint  bags.  There  must  have  been  at  least  50  bags  of  these  that  came 
out.  The  quantities  of  1898-0  and  1904-0,  which  were  considered  to 
be  rarities  before  1962,  were  much,  much  larger. 

“In  the  joint-sealed  vault  at  the  Philadelphia  Mint  that  was  opened  in 
1962  there  were  10  million  silver  dollars,  and  I  think  they  were  all  New 
Orleans  Mint  coins.  I  know  I  had  bags  of  Uncirculated  O-Mint  coins  of 
’79,  ’80,  ’81,  ’82,  ’83,  ’84,  ’85,  ’87,  ’89,  ’90,  ’91,  ’92,  and  ’94  among  the 
earlier  dates.  I  only  had  one  bag  of  1894-0  in  my  career,  and  I  never 
had  a  bag  of  1895-0.  In  fact,  I  never  heard  of  a  quantity  of  1895-Os.” 

The  Author  (QDB)  Remembers 

I  remember  that  in  the  early  1950s  there  was  very  little  collector  in¬ 
terest  in  saving  silver  dollars.  Typically,  numismatists  of  the  day  ac¬ 
quired  with  eagerness  everything  in  the  federal  series  from  half  cents 
to  Liberty  Walking  half  dollars  (Franklin  half  dollars  were  not  popular 
in  their  own  time),  and  stopped  there. 

Why  Morgan  and  Peace  dollars  were  not  popular  I  cannot  say,  except 
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to  suggest  that  there  were  a  number  of  rarities  one  never  saw’  in  higher 
grades,  and  that  the  designs  were  not  particularly  favored.  As  strange 
as  it  ma\  seem,  there  was  more  interest  in  collecting  Barber  half  dollars 
(a  specials  somewhat  ignored  today)  than  in  Morgan  dollars. 

The  raritv  ot  rarities  in  the  series  was  the  1903-0.  I  had  never  even 
seen  an  Uncirculated  example,  let  alone  owned  one.  Even  worn  speci¬ 
mens  were  elusive,  but  a  Mint  State  piece  wras  virtually  unheard  of. 

As  a  high-school  student  I  decided  that  I  would  form  a  collection  of 
Morgan  and  Peace  dollars,  and  do  it  from  circulation.  At  the  time,  sil¬ 
ver  dollars  were  available  in  endless  numbers  from  banks,  although  in 
the  East  silver  dollars  were  not  used  in  everyday  commerce.  My  local 
institution,  the  Forty  Fort  (Pennsylvania)  State  Bank,  did  not  have 
many  silver  dollars,  and  once  I  had  searched  through  them  there  was 
not  the  possibility  that  they  would  be  getting  any  more  until  these  had 
been  paid  out.  A  few  miles  away  in  a  neighboring  town  was  the 
Kingston  National  Bank.  I  took  $  1,000,  representing  a  good  deal  of  my 
capital  as  a  beginning  coin  dealer,  and  went  to  that  bank,  and  began 
looking  through  bags  of  dollars. 

At  the  time,  most  bags  were  mixtures  of  worn  Morgan  and  Peace  dol¬ 
lars.  The  most  common  of  all  issues  was  the  1921  Morgan,  which  was 
usually  seen  in  grades  from  Extremely  Fine  to  what  we  would  call  MS- 
60  today.  1922,  1923,  and  1924  Peace  dollars  were  also  in  abundance, 
so  much  so,  that  the  1921  Morgan  dollar  and  these  three  dates  of  Peace 
dollars  probably  accounted  for  25%  or  more  of  a  typical  bag.  This  is 
from  memory,  as  I  didn't  keep  track  at  the  time. 

Philadelphia  Mint  coins  of  earlier  dates  also  abounded,  with  the  Mor¬ 
gan  dollars  from  1878  through  about  1891  being  very  common  in 
grades  such  as  VF,  EF,  and  AU.  Scruffy-looking  Uncirculated  coins 
were  also  found,  but  it  was  apparent  that  most  of  these  had  been  mixed 
in  with  worn  coins  and  had  been  stored  with  them  for  a  long  time;  they 
were  not  from  fresh  bags  recently  mixed  in.  Anyone  who  remembers 
looking  through  Treasury  bags  of  such  coins  will  vouch  for  my  state¬ 
ment  that  nearly  all  the  coins  in  such  a  bag  had  a  uniform  color:  dull 
brownish  gray.  There  were  seldom  any  fresh,  bright  bagmarks  on  these 
dollars,  for  they  had  been  in  storage  for  many  years  and  had  long  since 
toned. 

The  joy  was  looking  for  scarce  dates  among  worn  coins.  Carson  City 
coins  were  very  scarce  in  bags  I  looked  through  in  Pennsylvania,  and  it 
was  only  occasionally  that  I  found  them.  I  eventually  put  together  all  of 
the  Carson  City  dates,  but  the  typical  grade  was  apt  to  be  VF  or  EF. 
Some  were  worn  down  to  the  VG  to  Fine  level.  Obviously,  at  one  time 
such  coins  saw  hard  and  long  use  in  circulation,  undoubtedly  in  the 
American  West.  I  don’t  recall  ever  finding  a  Carson  City  dollar  with 
even  a  small  amount  of  mint  lustre. 

New  Orleans  coins  were  next  on  the  list  of  desirability,  with  the  1903- 
O  being  especially  nice  to  find.  In  the  course  of  looking  through  thou¬ 
sands  of  worn  coins  I  picked  out  a  few  1903-0  dollars  in  lower  grades. 
Worn  San  Francisco  coins  were  very  common,  and  over  a  period  of 
time  I  found  quite  a  few  1892-S  (which  was  not  considered  to  be  scarce 
in  worn  condition)  but,  as  far  as  I  remember,  none  of  the  1893-S.  Most 
such  San  Francisco  coins  were  in  grades  such  as  VF  and  EF,  although 
there  were  AU  specimens  in  quantity.  I  never  found  an  1895  Philadel¬ 
phia  Mint  coin,  nor  did  I  ever  see  a  Liberty  Seated  dollar.... 

Uncirculated  coins  (no  one  ever  called  them  Mint  State  back  then; 
this  was  strictly  a  term  found  in  Dr.  Sheldon’s  Early  American  Cents 
book  and  a  only  a  few  selected  other  places)  dollars  became  numerous 
in  the  mid-1950s.  These  typically  were  of  Philadelphia  Mint  dates  from 
1878  through  about  1891,  with  the  dates  1881  through  1887  being  par¬ 
ticularly  plentiful.  I  don’t  remember  many  Uncirculated  Morgan  dol¬ 
lars  of  later  dates,  with  the  exception  of  those  dated  1896  and  1897.  In 
catalogues,  dollars  were  described  as  Uncirculated.  Period.  Such  re¬ 
finements  as  MS-60,  MS-61,  MS-62,  etc.,  were  unheard  of.  Sometimes 
the  word  gem  was  used,  or  choice,  but  that  was  about  it  for  adjectives. 
Later,  bags  of  1903  dollars  were  released  in  Pennsylvania,  as  were  some 
Philadelphia  Mint  dates  of  the  1890s.... 

In  the  late  1950s  and  very  early  1960s,  interest  in  silver  dollars  in¬ 
creased.  Norman  Shultz  and  Bebee’s  were  two  of  several  dealers  who 
frequently  ran  lists  of  dollars  in  the  leading  publication  of  the  time,  the 
Numismatic  Scrapbook  Magazine.  Norman  Shultz  in  particular  special¬ 
ized  in  dollars.  Bebee’s— the  partnership  of  Aubrey  and  Adeline 
Bebee— was  more  cosmopolitan  and  dealt  in  commemoratives,  cur¬ 
rency,  Proof  sets,  and  other  issues  as  well.  Still,  interest  in  Morgan  was 
not  all  that  great.  Dealer  Abe  Kosoff  once  took  a  survey  of  the  most 
popular  collecting  series.  According  to  his  findings,  Buffalo  nickels 
headed  the  list,  and  Morgan  dollars  weren’t  even  in  the  top  10! 

Harry  (.  Forman,  who  began  business  in  the  mid-1950s,  was  one  of 
the  few  dealers  who  handled  silver  dollars  in  bulk.  It  was  a  good  deal  to 


buy  a  $1,000  bag  of  Uncirculated  Morgan  dollars  of  this  date  or  thii 
and  make  a  profit  of  $50  on  it.  I  recall  buying  a  bag  of  1885-CC  dollatl 
from  Harry  in  the  late  1950s,  and  around  the  same  time  1  bought  a  bai 
of  1878-CC  dollars  for  $2  each  from  Rev.  Edward  W.W.  Lewis,  a  Coij 
necticut  minister  who  collected  and  traded  in  coins. 

Harry  and  I  were  friends,  and  in  autumn  1962  he  called  me  at  En  j 
pire  Coin  Company  to  relate  the  unbelievable:  bags  of  Uncirculated 
1898-0,  1903-0,  and  1904-0  dollars  were  coming  on  the  market!  ThJ 
news  was  electrifying.  I  had  never  seen  or  owned  an  Uncirculated  1903 
O.  The  coin  catalogued  for  $1,500  in  the  Guide  Book,  but  probably  aoj 
offer  of  $10,000  cash  on  the  barrelhead  would  not  have  produce^ 
one— until  autumn  1962.  The  1898-0  and  1904-0  Morgan  dollars  wern 
worth  $300  to  $500  per  coin  in  Uncirculated  grade,  if  you  could  find 
one,  but  no  one  had  any  of  these  either. 

It  is  difficult  today  in  the  1990s  to  describe  how  it  felt  to  be  a  coin 
dealer  in  1962  and  have  one  of  the  most  expensive  coins  in  the  Guida 
Book  now  available  by  the  thousands.  A  coin  cataloguing  $1,500  then 
is  equivalent  to  a  coin  cataloguing,  say,  $50,000  or  more  today.  Imag; 
ine,  if  you  can,  the  Treasury  Department  announcing  that  it  found  d 
bag  full  of  10,000  1876-CC  20-cent  pieces  (a  coin  worth  in  the  $75,00(1 
range)  and  these  were  now  available  by  the  dozens  and  hundreds.  Youi. 
entire  perspective  would  change.  You  would  have  to  rearrange  youi; 
thinking.  The  order  of  the  numismatic  universe  would  become  differ 
ent. 

No  one  knew  back  in  1962  what  else  would  come  out  of  the  Treasury 
and  the  Federal  Reserve  System,  and  anyone  owning  1903-0  and  other 
newly-released  dollars  was  content  to  add  a  small  markup  and  sell 
them.  After  all,  a  million  more  might  be  released  tomorrow.  Nothing 
was  sacred! 

Rumors  abounded,  and  those  who  knew  the  truth  didn’t  want  to  tell 
the  details,  as  it  was  not  a  good  thing  to  say  that  one  owned  a  full  bag  ol 
this  rare  coin  or  that  one.  Predictions  were  common  that  the  markei 
was  finished,  and  that  silver  dollars  would  sink,  and  sink,  and  sink  some 
more  in  value.  There  would  be  no  market. 

To  the  contrary,  dollars  became  popular  overnight.  After  all,  if  one 
could  spend  $25  and  get  a  ‘‘$1,500”  1903-0,  this  was  like  finding  gold 
in  the  streets.  Dozens  of  dealers  made  silver  dollars  their  specialty. 
Whereas  in  1953,  if  there  were  a  few  hundred  collectors  in  the  United 
States  who  aspired  to  build  a  top-grade  collection  of  Morgan  dollars, 
now  in  1963  there  were  10,000,  then  100,000  such  people.  The  de¬ 
mand  for  dollars  multiplied  thousands-fold. 

Soon,  prices  of  90%  of  the  different  Morgan  dollar  varieties  were 
higher  than  they  were  before  the  Treasury  releases!  Morgan  dollars 
were  hot!  In  fact,  they  were  the  most  popular  series  in  the  market. 
Peace  dollars  lagged  in  interest,  probably  because  Peace  dollars  can 
look  quite  ugly  unless  they  are  in  really  high  Mint  State  levels,  whereas 
a  MS-60  to  MS-63  Morgan  dollar  can  look  much  more  attractive. 

As  time  went  on,  the  1962-4  Treasury  release  became  just  a  fond 
memory.  By  late  March  1964,  the  hoard  had  been  depleted,  and  busi¬ 
ness  was  limited  to  trading  in  the  aftermarket.  The  coin  business 
changed.  Activity  since  then  bears  no  relation  to  what  it  was  in  the 
good  old,  and  somewhat  naive,  days  of  the  1950s  and  early  1960s. 


Key  1903-S  Dollar 

Choice  Mint  State 


1201  1903-S  MS-63.  Pale  golden  toning  over  lustrous  surfaces.  A  few 
toning  spots  are  noted  on  the  reverse.  A  scarce  variety  in  all 
grades,  especially  so  in  choice  Uncirculated  preservation.  An 
exquisitely  strike  adds  desirability. 
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I  1202  Trio  of  1904-0  Morgan  dollars,  each  MS-65  (PCGS).  One  dis¬ 
plays  highly  reflective  surfaces,  while  two  have  soft  gray  ton¬ 
ing.  (Total:  3  pieces) 


I  1203  1904-S  MS-63.  Brilliant  and  lustrous.  One  of  the  key  issues  to¬ 
ward  the  end  of  the  series,  a  piece  that  has  been  considered 
elusive  for  many  years. 

!  1204  Quartette  1921-D  of  Morgan  dollars  all  MS-65  PCGS.  Each  is 
brilliant  and  lustrous.  (Total:  4  pieces) 

This  is  the  only  Denver  Mint  issue  in  the  Morgan  dollar  series.  Such  pieces 
were  made  without  much  warning  and  were  all  struck  in  December  of  that 
year.  A  very  small  D  mintmark  was  employed,  far  too  small  for  normal  use 
on  a  silver  dollar  (that  is,  smaller  than  the  general  font  used  for  CC,  O,  and 
S  dollars  of  the  earlier  1878-1904  era,  before  the  Denver  Mint  was  opened). 

I  1205  Trio  of  Mint  State  Peace  dollars,  each  graded  MS-63:  ☆  1921 
High  Relief  (as  are  all)  ☆  1928-S  Scarce  issue  ☆  1934-D.  Each 
coin  is  brilliant  and  lustrous.  (Total:  3  pieces) 

I  1206  Selection  of  Peace  dollars,  PCGS-certified  MS-63:  ☆  1922  (5)  ☆ 
1923  (30)  ☆  1924  (2)  ☆  1925  (2).  The  majority  are  mostly  bril¬ 
liant;  a  few  have  attractive  pearl  gray  toning.  (Total:  39  pieces) 

I  1207  Offering  of  three  Denver  Mint  Peace  dollars,  each  graded  MS- 
64:  ☆  1922-D  ☆  1923-D  ☆  1926-D.  All  exhibit  brilliant  lustre. 
Interestingly,  each  coin  displays  at  least  one  die  break  at  Miss 
Liberty’s  neck,  clearly  a  high-stress  point  on  the  obverse  die. 
(Total:  3  pieces) 

[  1208  1924-S  MS-64.  Brilliant  and  highly  lustrous  with  just  a  light 
touch  of  golden  toning.  Minimal  light  contact  marks.  A  choice 
example  of  this  desirable  issue  which  becomes  a  rarity  in 
higher  Mint  State  grades. 

'  1209  1925  MS-66  (PCGS).  Brilliant  with  “creamy”  surfaces.  Die  pol¬ 
ish  line  below  TR  (TRVST).  An  exceptionally  nice  specimen  of 
one  of  the  more  plentiful  dates. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

1210  1926-S  MS-65  (NGC).  A  well-struck,  fully  brilliant  example  of 
this  popular  date.  As  a  group,  1926-S  Peace  dollars  are  prob¬ 
ably  among  the  nicest  S-Mint  dollars. 

1211  Quartette  of  Mint  State  Peace  dollars:  ☆  1927-D  MS-62.  Fairly 
scarce,  more  so  than  market  values  indicate  ☆  1927-S  MS-62. 
Brilliant.  Not  plentiful  at  this  grade  level.  ☆  1928  MS-62.  Bril¬ 
liant.  Remarkable  due  to  its  low  mintage,  a  coin  that  has  been 
in  strong  demand  ever  since  the  year  it  was  produced.  ☆  1935- 
S  MS-60.  Softly  toned  except  where  noted.  (Total:  4  pieces) 


1212  1934  MS-65.  A  delightful  example  with  fully  brilliant  lustre 
and  lovely,  abrasion  free  surfaces.  A  scarce  issue  in  such  fine 
preservation. 

From  our  sale  of  the  Kensington  Collection,  December  1975,  Lot 
858. 

1213  1934-S  MS-61.  Light  toning  at  the  periphery,  otherwise  bril¬ 
liant  and  lustrous.  Key  to  the  Peace  dollar  series,  desirable  at 
any  grade  level,  especially  so  in  Mint  State. 

1214  1934-S  Net  EF-45;  sharpness  of  AU-58,  cleaned.  Far  better  than 
average  strike. 

1215  1935  MS-65  (PCGS).  An  attractive  example  with  just  a  hint  of 
pale  gray  toning.  This  is  the  last  year  Peace  dollars  were  issued 
(not  counting  the  1964-D). 

TRADE  DOLLARS 

Our  offering  of  trade  dollars  includes  specimens  from  two 
major  sources,  one  being  an  estate  cabinet  formed  decades  ago 
and  the  other  being  gathered  by  the  connoisseur  who  formed 
the  earlier-offered  Carson  City  Liberty  Seated  silver  dollar 
grouping,  Dr.  Nathan  Sonnheim.  The  result  is  a  presentation 
that  includes  many  highlights  1873-1883,  including  the  scarce 
earlier  Proofs,  the  popular  Proof-only  dates,  business  strikes 
from  the  Philadelphia  Mint,  and  the  ever  popular  and  quite 
rare  1878-CC. 

The  Beginning  of  the  Trade  Dollar 

As  mentioned  earlier  in  our  introduction  to  the  Liberty 
Seated  silver  dollar  series,  the  need  for  a  silver  trade  coin  arose 
during  the  mid-19th  century  and  was  largely  filled  by  Spanish- 
American  “dollars”  as  well  as  Liberty  Seated  dollars  and  other 
American  silver  issues.  Beginning  in  1870,  serious  discussions 
took  place  concerning  a  specific  trade  coin  of  dollar  size,  to  be 
minted  for  use  in  the  Orient.  By  1872  patterns  were  produced, 
at  first  called  the  Commercial  dollar,  then  the  adopted  name, 
trade  dollar.  The  Coinage  Act  of  February  12, 1873,  effective  on 
April  1,  abolished  the  old  Liberty  Seated  dollar  and  provided 
for  the  creation  of  the  trade  dollar.  The  transition  took  place 
quickly,  and  on  July  11,  1873,  the  first  coins  were  struck  in  a 
special  ceremony  at  Philadelphia.  The  first  deliver)'  of  minted 
pieces  following  shortly  thereafter,  on  the  14th,  by  which  time 
40,000  had  been  struck. 

The  Die  Department  at  the  Philadelphia  Mint  prepared  dies 
for  Carson  City,  and  shipped  four  pairs  overland  by  train  early 
in  July,  the  package  arriving  there  on  July  21,  1873.  Six  pairs  of 
dies  arrived  in  San  Francisco  at  about  the  same  time.  During 
the  first  year  of  production,  trade  dollars  had  an  average 
meltdown  value  of  $  1 .022.  They  were  legal  tender  domestically 
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and  could  be  freely  spent  in  the  channels  of  commerce,  but 
relatively  tew  people  did  so.  In  certain  areas  of  the  west, 
however,  particularly  in  the  mountain  states  and,  specifically 
Ne\  ada,  trade  dollars  were  used  in  everyday  transactions.  Bank 
deposits  could  be  made  in  trade  dollars  and  checks  could  be 
drawn  specifically  denominated  in  these  coins.  Later,  the  legal 
tender  situation  would  come  back  to  “bite”  the  government. 

Bv  1876  the  price  of  silver  had  fallen,  and  a  new  ly  minted 
trade  dollar  on  average  contained  just  91  £  worth  of  silver.  As 
trade  dollars  were  made  specifically  for  depositors,  someone 
taking  silver  bullion  to  a  Mint  could  give  91  worth  of  metal 
plus  a  small  coining  charge,  and  receive  a  trade  dollar  which 
would  be  worth  $1  face  value  in  commerce.  The  profit  on 
coinage,  typically  reserved  for  Uncle  Sam,  was  going  to  the 
public— something  the  government  would  not  allow!  Accord¬ 
ingly,  on  July  22,  1876,  legal  tender  provision  for  the  trade 
dollar  was  repealed.  From  that  time  onward,  coins  were  used 
primarily  in  overseas  commerce.  Large  quantities  of  trade 
dollars  remained  in  domestic  channels,  however,  and  could  be 
bought  at  a  discount  through  bullion  and  specie  dealers.  A 
number  of  stories  arose  whereby  employers  and  others  would 
buy  up  trade  dollars  at  a  discount  and  use  them  in  payrolls  for 
face  value,  gaining  an  unfair  trading  profit. 

Proofs  and  Die  Varieties 

Proofs  were  struck  at  the  Philadelphia  Mint  beginning  in 
1873  and  continuing  each  year  through  1883.  Later,  in  1884 
and  1885,  a  few  Proofs  were  struck  for  Mint  officials  (appar¬ 
ently),  in  quantities  of  10  coins  and  five  coins  respectively. 
Today,  a  complete  run  of  trade  dollars  from  1873-1883  can  be 
collected  with  some  effort. 

In  1875  a  modification  was  made  to  the  reverse  of  the  trade 
dollar,  the  most  obvious  feature  the  elimination  of  the  berry  under 
the  eagle’s  claw  on  the  right  side  branch.  These  new  varieties  were 
called  the  Type  II  reverse.  Trade  dollars  of  the  Type  I  reverse  were 
made  from  1873-1876,  and  the  Type  II  reverse  from  1875-1885. 
In  1875  and  1876  the  two  types  overlapped  and  varieties  can  be 
collected  of  both.  In  1876,  the  obverse  was  slighdy  modified,  with 
the  Type  I  obverse,  used  since  1873,  having  the  ribbon  ends 
pointing  slighdy  to  the  left,  and  the  new  Type  II  obverse  having  the 
ends  pointing  downward.  The  Type  I  obverse  was  used  from  1873- 
1876,  and  the  Type  II  from  1876-1885.  Thus,  there  is  overlapping 
in  the  year  1876  in  which  both  varieties  were  coined.  The  two 
obverse  varieties  in  combination  with  the  two  reverse  varieties 
offer  some  very  interesting  collecting  possibilities  for  the  1 875  and 

1876  issues. 

Coinage  of  business  strike  trade  dollars  continued  through 

1877  and  1878,  although  in  the  latter  year  production  was 
mainly  concentrated  in  San  Francisco.  For  the  first  time, 
Philadelphia  Mint  trade  dollars  were  made  only  in  Proof 
format.  In  Carson  City  the  mintage  amounted  to  97,000,  but  it 
is  believed  that  many  if  not  most  of  these  were  melted  before 
distribution.  Today,  the  1878-CC  stands  out  as  the  most 
important  business  strike  rarity,  although  enough  are  around 
t  hat  just  about  any  motivated  specialist  can  acquire  an  example. 

For  a  long  time  trade  dollars  were  relegated  to  the  numis¬ 
matic  shadows,  and  specialists  in  Liberty  Seated  dollars  and 
Morgan  dollars  ignored  them.  In  1965  John  M.  Willem’s  book, 


The  United  States  Trade  Dollars,  second  edition  (published  I 
Whitman),  achieved  fairly  wide  distribution  and  garner J 
favorable  reviews.  Trade  dollars  began  to  attract  notice,  albtq 
slowly  at  first.  Subsequently  the  popularity  of  the  Libera 
Seated  Collectors  Club  (LSCC)  and  its  Gobrecht  Journal  dj 
cussed  die  varieties,  rarity,  new  finds,  and  other  characteristic! 
When  the  writer’s  two-volume  study,  Silver  Dollars  and  Tra  i 
Dollars  of  the  United  States :  A  Complete  Encyclopedia,  was  puij 
lished  in  1993  it  contained  more  information  about  mark, 
prices,  rarity,  and  die  characteristics  than  had  ever  beq 
gathered  together  before  in  a  single  volume.  This  provided! 
giant  step  forward  in  interest,  and  since  that  time  trade  dollat, 
have  attracted  more  attention  than  ever  before.  While  the  toti 
population  of  trade  dollars  in  collectors’  hands  is  very  small 
comparison  to  Morgan  dollars,  they  can  never  become  . 
popular  as  there  are  not  that  many  to  go  around,  this  fascina 
ing  series  is  achieving  its  due. 

Numismatists  will  find  that  assembling  a  complete  set  < 
business  strike  trade  dollars  1873-1878  and  a  complete  set « 
Proofs  1873-1883  is  at  once  a  pleasant  pursuit  and  a  fascinatir 
challenge.  The  current  offering  will  provide  many  opportur 
ties  to  all  interested  bidders. 


Eye-Catching  1873  Trade  Dollar 

Superb  Business  Strike 


1216  1873  MS-64  (NGC).  An  eye-catching  example.  A  superb  strike 
from  the  first  issue  in  the  series.  Lustrous,  satiny  surfaces  are 
overlaid  with  splashes  of  light  gold.  Scarce  and  desirable  from 
any  aspect. 

NGC  Population:  17;  6  finer  (MS-65  finest). 

It  seems  to  have  been  the  case  that  the  vast  majority  of  trade  dollars 
shipped  to  China  in  1873  and  1874  were  melted.  Years  later  when  groups  of 
these  were  traded  on  bullion  and  other  markets,  pieces  bearing  these  dates 
were  found  to  be  in  the  distinct  minority.  The  survival  of  a  Mint  State  1873 
trade  dollar  is  a  matter  of  rare  chance,  and  relatively  few  exist. 


1217  1873-CC  AU-58  (ANACS).  A  brilliant,  attractive  example  of 
the  first  Carson  City  issue. 

Some  information  concerning  the  advent  of  the  trade  dollai 
appeared  in  the  Carson  Daily  Appeal  in  that  year  (quoted  here- 
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with  from  Willem,  1965,  later  quoted  by  Bowers,  1993): 

The  following  is  from  the  Carson  Daily  Appeal  published  in 
Carson  City,  Nevada,  April  3,  1873: 

“Dies  for  the  stamping  of  half  dollars  and  a  new  set  of  test  weights 
came  to  the  Mint  yesterday.  The  new  regulation  half  dollar  is  to  be 
something  heavier  than  the  old  one;  and  it  is  to  have  a  device  indi¬ 
cating  its  weight— reversed  arrow  heads  each  side  of  the  date.  Very 
soon  we  will  begin  to  have  the  new  “trade  dollar“— a  beautiful  and 
massive  coin,  superior  in  beauty  and  value,  doubtless  to  any  other 
silver  coin  made  in  any  mint.” 

The  same  publication  on  May  8,  1873,  noted  this: 

“We  saw  in  the  mint  yesterday  between  two  and  three  hundred 
pounds  of  silver  bullion  from  Benton,  Inyo  County,  California, 
which  is  to  be  coined  into  trade  dollars  as  soon  as  the  arrangements 
are  perfected  for  their  coinage.” 

On  July  22,  1873  this  appeared  in  the  Appeal: 

“The  new  dies  for  the  coinage  of  the  silver  trade  dollars  were  re¬ 
ceived  yesterday  by  the  Superintendent  of  the  Carson  City  Mint 
and  will  be  put  on  the  press  today  for  the  trial.  They  differ  some¬ 
what  from  the  old  dollar  stamp....  8,000  will  be  coined  with  the  new 
dies  today.” 

This  was  followed  by  another  report  the  next  day: 

“THE  FIRST  TRADE  DOLLAR  ever  coined  west  of  Philadelphia 
was  shown  to  us  yesterday.  Superintendent  Hetrich  had  it  all  nicely 
swathed  and  cuddled  in  a  bit  of  tissue  paper.  It  is  by  far  the  most 
beautiful  silver  coin  we  have  ever  seen  issued  from  an  American 
mint— handsomest  we  ever  saw  of  any  make,  we  think.  It  looks  like  a 
beautiful  medal— the  Mademoiselle  Liberty  side  does.  She  is  just 
near  enough  to  the  scrawny  to  be  classical-like— pre-Raphaelite,  is 
the  word,  to  be  technical.  She  seems  to  have  rather  got  tired  of  that 
ostentatious  bit  of  businesslike  piety  of  our  coinage  and  scratched 
‘In  God  We  Trust’  on  the  base  of  her  pedestal  of  emblematical  ex¬ 
press  packages  and  let  it  make  a  very  modest  and  different  showing 
there.  Good  taste  would  cause  its  entire  obliteration,  we  think. 
Consider  the  baseness  to  which  a  coin  may  be  put  at  the  hands  of 
godless  people,  and  then  somewhat  intrusive  incongruity  of  this  pi¬ 
ous  label  becomes  apparent. 

“The  eagle,  on  the  side  which  we  should  say  was  ‘tail’  were  we 
tossing  trade  dollars  for  keeps,  is  by  all  odds  the  best  eagle  we  have 
ever  seen  stamped  upon  any  of  our  coins.  More  than  any  piece  of 
money  of  Uncle  Sam’s  mintage  this  looks  free  from  an  appearance 
of  being  crowded.  In  most  of  the  others  the  eagle  is  too  big,  too 
coarse,  too  evident  and  lacking  in  artistic  proportions.  The  man 
who  designed  the  dies  for  this  trade  dollar  is  an  artist.  We  have  al¬ 
ways  felt  an  indescribable  sense  of  backwardness  in  taking  any  of 
the  more  clumsily  constructed  coins.  We  would  take  a  million  of 
these  and  never  experience  any  but  the  most  pleasurable  emotions! 

“U.S.  MINT— The  total  amount  of  mixed  bullion,  gold  and  silver, 
received  yesterday  by  the  superintendent  of  the  Carson  Mint,  was 
2,385  pounds  sent  in  from  mines  on  the  Comstock  Lode  for  melt¬ 
ing  and  assay.  The  coiner  ran  through  the  press  4,500  trade  dollars, 
$2,580  of  which  were  paid  out  to  parties  who  had  deposited  with 
the  Mint  silver  bullion  to  be  made  into  the  new  dollar  coin.  A  large 
number  of  quarters  were  also  coined,  making  the  coinage  of  silver 
for  the  day  $9,500.  On  the  same  day  the  Cashier  of  the  Mint  deliv¬ 
ered  on  order  to  Wells,  Fargo  &  Co.,  Carson,  21  unparted  bars  of 
gold  and  silver  worth  the  sum  of  $65,634.02  to  be  sent  by  them  to 
the  Bank  of  London  and  San  Francisco  (Limited),  London,  En¬ 
gland,  to  the  credit  of  the  Crown  Point  Mine,  Gold  Hill,  Nevada. 
The  Carson  City  Mint  is  the  first  on  the  Pacific  Coast  to  coin  and 
put  in  circulation  the  trade  dollar.’ 

1218  1873-CC  Net  EF-40;  sharpness  of  AU-55,  with  the  reverse  hav¬ 
ing  light  pitting  as  well  as  a  minor  rim  nick  at  7:30.  Surfaces 
toned  in  gold,  blue,  and  russet  creating  an  aesthetically  pleas¬ 
ing  effect.  Significant  underlying  lustre  remains. 

1219  1873-S  MS-60  (NGC).  Satiny  lustrous  surfaces  with  a  hint  of 
gold  toning.  A  conservative  MS-60,  in  our  opinion-a  piece 
fully  as  nice  as  some  we  have  seen  graded  a  couple  notches 
higher.  Important  as  the  first  San  Francisco  issue  of  the  new 
denomination. 


NGC  Population:  3;  20  finer  (MS-67  finest). 

hrom  Spink  &  Son’s  sale  of  the  Carnegie  Museum  Collection, 
March  1983,  Lot  364. 

Scarce  Proof  1874  Trade  Dollar 


1220  1874  Proof-63.  Light  golden  toning  over  mirror  surfaces.  Very 
scarce  in  Proof,  the  second  most  elusive  date  of  the  1873-1883 
series  (see  notes).  A  find  for  the  connoisseur. 

In  their  own  time,  trade  dollars  were  not  appreciated  by  numismatists, 
and  many  people  who  acquired  them  as  part  of  sets  simply  spent  the  issues 
of  the  years  1873-1876.  In  this  time  (until  July  22,  1876)  the  trade  dollar  was 
legal  tender  at  par  and  could  be  freely  spent  in  the  United  States.  In  later 
times,  beginning  in  1878,  Philadelphia  Mint  trade  dollars  were  struck  only 
in  Proof  format.  The  desirability  of  the  Proof-only  mintage  was  recognized, 
and  later  dates  were  produced  in  larger  quantities  and  also  saved  in  larger 
numbers.  Today,  a  Proof  trade  dollar  of  1873-1874  is  quite  rare  in  compari¬ 
son  to  a  typical  issue  later  in  the  decade  or  in  the  early  1880s. 

The  present  writer  (QDB)  believes  1873  and  1874  to  be  the  two  scarcest 
.  dates,  the  1873  barely  edging  out  top  honors.  Years  ago  Bruce  Amspacher,  a 
particularly  alert  observer  of  the  numismatic  market  scene,  called  attention 
to  the  hitherto  unnoticed  rarity  of  the  Proof  1874. 

1221  1874-CC  AU-58  (NGC).  Light  golden  toning,  somewhat 
mottled  in  areas  over  silvery  surfaces.  The  obverse  is  some¬ 
what  prooflike. 

1222  1874-S  Net  MS-60;  sharpness  of  MS-62,  hairlines.  Well  struck 
and  fully  lustrous.  A  perfectly  acceptable  example. 

1223  Pair  of  NGC-certified  trade  dollars:  ☆  1874-S  AU-58  ☆  1876 
Type  I/II.  AU-55.  Both  are  brilliant  with  a  hint  of  toning.  (To¬ 
tal:  2  pieces) 

Important  1875  Proof  Trade  Dollar 


1224  1875  Type  I/II.  Proof-63  (PCGS).  A  splendid  specimen  with 
delicate  golden  toning  over  deep  mirror  surfaces  and  some 
splashes  of  iridescent  toning  at  the  rims.  One  of  the  nicest  we 
have  seen  at  any  Proof  level,  and  certainly  one  of  the  Finest 
Proof-63  coins  obtainable  anywhere.  Another  find  for  the  con¬ 
noisseur  and  specialist. 

Beginning  in  this  year  the  reverse  was  modified  to  the  so-called  Type  II 
style.  Several  differences  can  be  noted  in  the  die,  the  most  obvious  of  which 
is  the  lack  of  a  berry  under  the  eagle’s  claw  on  the  right-side  branch.  In  1875 
and  1876  both  Type  I  (with  berry)  and  Type  II  reverses  were  used  on  trade 
dollars,  but  after  1876  only  the  Type  II  was  used. 
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1225  1875  Type  I/II.  MS-61  (NGC).  Light  golden  toning  around 
the  borders.  The  obverse  is  about  what  one  might  expect  at 
the  MS-61  level,  with  the  reverse  notably  finer,  perhaps  MS-63, 
yielding  a  satisfactory  MS-61  overall. 

1226  1875-CC  Type  I/I.  MS-61.  An  attractive  example  from  this 
very  popular  western  Mint.  Fully  lustrous  with  numerous  mi¬ 
nor  surface  marks,  however,  none  that  stand  out.  A  small 
patch  of  dull  ivory  patina  is  noted  on  the  reverse. 

1227  1875-CC  Type  I/I.  MS-60  (NGC).  Lustrous  surfaces  with  some 
patches  of  light  gold. 

1228  1875-S  Type  I/I.  MS-61  (NGC).  Frosty  and  lustrous,  a  real  win¬ 
ner  that  certainly  is  among  the  nicer  pieces  we  have  seen  at  the 
MS-61  level. 

1876  Assay  Commission  Medal 

“Might  Have  Been”  a  Trade  Dollar! 


1229  1876  trade-dollar-related  Assay  Commission  medal. 
Proof-60. 

Metal  struck  for  the  Assay  Commission  in  1876,  which  met  in 
Philadelphia  to  review  the  coinage  of  the  previous  year,  1875. 
The  obverse  is  a  high-relief  portrait  of  Washington  signed 
BARBER  and  follows  the  well-known  bust  by  Jean  Antoine 
Houdon  sculpted  from  life  in  1785  (this  being  the  primary 
icon  used  on  Washington  medals  after  circa  1850).  The  re¬ 
verse,  important  to  the  present  offering,  is  inscribed  YEAR 
ONE  HUNDRED/OF  AMERICAN  INDEPENDENCE,  within 
which  is  a  wreath  further  enclosing  1776  (in  a  glory  of  rays)/ 
ANNUAL/ ASSAY/ 1876.  The  story  of  this  and  its  relation  to 
the  trade  dollar  series  is  given  in  Q.  David  Bowers’  Silver  Dol¬ 
lars  and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclope¬ 
dia,  Volume  I,  pp.  877-878: 

“Dr.  Henry  R.  Linderman,  director  of  the  Mint,  suggested  to  Su¬ 
perintendent  Pollock  in  the  fall  of  1875  that  the  trade  dollar  of 
1876  have  a  special  reverse  honoring  the  centennial  of  American 
Independence.  Pollock  replied  by  noting  that  a  new  reverse  would 
not  only  cause  problems  for  circulation  in  the  Orient  but  would 
also  require  congressional  approval,  not  easily  obtained  on  such 
short  notice.  The  idea  was  carried  out,  however,  on  the  reverse  of 
the  1876  Assay  Commission  medal.” 

Thus,  a  design  that  was  to  have  been  a  trade  dollar,  but 


wasn’t,  lived  on  in  the  form  of  the  Assay  Commission  meda^ 
offered  here.  (Estimate:  $300-600) 

Weight:  341.3  grains;  Diameter:  33.6  mm. 

Desirable  1876  Proof  Trade  Dollar 

Type  I/II  Combination 


1230  1876  Type  I/II.  Proof-63.  Medium  golden  and  iridescent  ton¬ 
ing.  A  splendid  specimen. 

This  combination  has  the  Type  I  obverse  (with  ribbon  ends  pointing; 
downward  and  to  the  left)  in  combination  with  the  previously  described 
Type  II  reverse.  In  this  particular  year,  Proofs  were  made  in  three  styles, 
Type  I/I,  Type  I/II,  and  Type  II/II.  As  knowledge  of  these  interesting  vari¬ 
eties  spreads,  more  and  more  numismatists  are  endeavoring  to  build  sets  ofl 
varieties.  Accordingly,  while  the  mintage  of  1,150  Proofs  for  1876  is  fairly 
high,  when  it  is  split  among  three  different  varieties,  the  mintage  per  variety, 
is  quite  low. 

1231  1876-CC  Type  I/I.  Net  EF-40;  sharpness  of  AU-50,  cleaned. 
About  par  for  a  typical  1876-CC  encountered  on  the  market. 
(In  Mint  State  the  issue  breaks  out  as  a  rarity.) 

1232  1876-S  Type  II/II.  MS-61  (NGC).  Delicate  golden  toning. 

1233  1876-S  MS-61.  Rim  bump  at  6:00  on  reverse.  Lustrous. 


1234  1877  Proof-62  (PCGS).  Champagne  toning  over  mirror  sur¬ 
faces.  Some  patches  of  iridescence  at  the  borders.  Very  scarce 
due  to  its  low  mintage  (exact  figure  not  recorded),  but  prob¬ 
ably  somewhere  in  the  range  of  500  to  700  (the  Guide  Book  says 
510). 


1235  1877  Proof-61  (PCGS).  Brilliant  with  delicate  golden  toning.  A 
very  appealing  coin,  more  so  than  the  Proof-61  designation  in¬ 
dicates.  Worthy  of  a  strong  bid. 
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(  1236  1877-CC  AU-55.  Brilliant  and  lustrous.  Popular,  as  are  all  Car- 
son  City  issues. 

1237  1877-S  MS-60  (NGC).  Frosty  and  lustrous,  an  above  average 
example  of  an  “MS-60”  piece. 

1238  Pair  of  San  Francisco  trade  dollars:  ☆  1877-S  EF-45  (PCI: 
holder  cracked  but  intact)  Deeply  toned  gray  and  gunmetal- 
blue.  ☆  1878-S  AU-55  (ANACS)  Brilliant.  (Total:  2  pieces). 


1239  1878  Proof-60  (NGC).  Brilliant  with  light  golden  toning, 
slightly  mottled  on  the  obverse,  evenly  distributed  on  the  re¬ 
verse.  Important  as  the  first  Proof-only  year  in  the  trade  dollar 
series.  Just  900  pieces  are  believed  to  have  been  coined  of 
which  we  estimate  that  half  have  disappeared.  Perennially  a 
numismatic  favorite. 


(photo  enlarged  to  twice  actual  size) 


1240  1878-CC  MS-61  (NGC).  Brilliant  and  lustrous  with  delicate 
golden  toning  at  the  rims.  Some  scuff  marks  are  seen  in  the 
upper  right  obverse  field,  (accounting  for  the  MS-61  designa¬ 
tion).  Very  sharply  struck.  At  this  grade  level  here,  indeed,  is  a 
piece  that  will  be  a  focal  point  of  bidding  interest.  The  1878- 
CC  is  far  and  away  the  most  elusive  of  the  business  strikes 
among  regular  dates  and  mintmarks. 

Although  the  1878-CC  is  not  by  any  means  the  rarest  busi¬ 
ness  strike  trade  dollar  in  Mint  State-65  grade,  in  circulated 
grades  and  at  lower  Mint  State  levels,  such  as  that  offered  here, 
it  is  a  clear  winner.  A  few  years  ago  we  estimated  that  in  the 
range  of  MS-60  to  MS-62  just  20  to  40  pieces  survived  totally, 
from  a  population  that  is  in  the  range  of  perhaps  300  coins 
overall-considering  every  grade.  Although  97,000  were 
minted,  it  is  believed  that  many  were  melted,  leaving  a  net  pro¬ 
duction  of  52,852  pieces.  What  happened  to  those  coins  is  a 
matter  of  conjecture.  Most  probably  they  circulated  locally  (see 
introductory  comments)  for  it  is  known  that  only  a  few  ever 


reached  the  Orient.  In  fact,  specialists  collecting  sets  of  trade 
dollars  with  Chinese  chopmarks  know  that  the  1878-CC  is  as 
rare  as  the  proverbial  hens’  teeth— just  three  or  four  chopmark 
pieces  are  known.  If  most  of  the  coins  had  been  sent  to  the 
Orient,  chopmark  pieces  would  be  much  more  plentiful.  In 
any  event,  over  the  years  the  1878-CC  trade  dollars  disap¬ 
peared,  probably  most  melted  domestically.  By  the  time  that 
there  was  significant  numismatic  interest  in  trade  dollars,  few 
were  to  be  found  in  any  grade.  As  early  as  1893  in  his  Treatise 
on  Mint  Marks  (page  38),  Augustus  G.  Heaton  stated  that 
among  Carson  City  trade  dollars,  “the  date  of  1878  should  be 
the  most  difficult  to  find.”  This  observation  was  probably 
based  upon  a  review  of  mintage  figures,  not  any  practical  expe¬ 
rience,  as  trade  dollars  were  not  usually  kept  in  dealers’  stocks 
or  included  in  auction  sales. 

NGC  Population:  4;  6  finer  (MS-65  finest). 

From  Spink  &  Son’s  sale  of  the  Carnegie  Museum  Collection, 
March  1983,  Lot  579. 


Key  1878-CC  Trade  $1 

Most  Elusive  Business  Strike 
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1241  187S-S  MS-62.  Multi-hued  toning,  predominantly  blue  and  ma¬ 
genta. 


Proof-Only  1879  Trade  Dollar 


1242  1879  Proof-63  (PCGS).  Faint  obverse  scratch  (no  doubt  taken 
into  consideration  by  the  experts  at  PCGS  who  might  have  oth¬ 
erwise  called  it  Proof-64  or  Proof-65).  Splendid  rich  golden 
toning  at  the  centers  changes  to  electric  blue  and  iridescence 
at  the  border.  A  very  handsome  specimen  of  this  popular 
Proof-only  date. 

Mintage  this  year  reached  a  record  of  1,541  Proofs,  although  this  record 
was  to  fall  the  following  year  when  1,987  were  made.  The  occasion  was  a 
popular  speculation  in  Proof  trade  dollars  which  began  in  late  1879  and  ran 
out  of  steam  shordy  into  1880. 

The  formation  of  a  set  of  Proof  trade  dollars  1873-1883  is  an  interesting 
and  pleasant  exercise.  There  are  1 1  different  dates  with  which  to  contend, 
the  scarcer  ones  being  earlier,  but  the  later,  more  available  ones  having  the 
added  appeal  of  being  Proof-only  dates.  For  the  1875  trade  dollar  two  variet¬ 
ies  of  Proofs  can  be  collected,  the  1875  with  the  Type  I  obverse  and  Type  I 
reverse,  and  with  the  Type  I  obverse  and  Type  II  reverse.  For  the  1876  there 
are  three  variations  as  noted  earlier.  The  popular  grading  services  as  well  as 
popular  price  listings  do  not  generally  notice  the  Type  I  and  Type  II  differ¬ 
ences,  presenting  interesting  opportunities  for  the  specialist. 

1243  1879  Proof-58  (ANACS).  Light  golden  toning  over  what  re¬ 
mains  of  the  original  Proof  surface. 


1244  1880  Proof-61  (NGC).  Brilliant  with  golden  and  iridescent  ton¬ 
ing  at  the  rims  creating  a  very  attractive  piece.  The  reverse,  if 
graded  separately,  would  merit  the  Proof-63  designation. 

1245  1881  Proof-58  (ANACS).  Brilliant.  For  the  first  time  the  mint¬ 
age  of  a  trade  dollar  date  dipped  below  the  1,000  mark:  just 
960  were  struck,  all  in  Proof  format. 

1246  1882  Proof-60  (ANACS).  Brilliant  with  some  splashes  of  gold 
at  the  rims.  Another  popular  Proof-only  date. 

1247  1883  Net  Proof-55  (ANACS);  sharpness  of  Proof-60,  cleaned. 
Brilliant  with  light,  brownish  gold  toning  at  the  rims.  Last  col¬ 
lectible  date  in  the  trade  dollar  series;  struck  only  in  Proof  for¬ 
mat  and  only  to  the  extent  of  979  pieces. 


GOT  D  DOLLARS 

Our  offering  of  gold  dollars  includes  several  notable  hig  j 
grade  pieces  and  rare  mintmarks,  the  latter  emphasizing  tlj 
Dahlonega  Mint.  All  in  all  it  is  a  presentation  that  the  advanced 
enthusiast  will  find  enticing. 


- — - - - 

Remarkable  1849-D  Gold  Dollar 

Price  Guides  Not  Useful! 


( photo  enlarged  to  twice  actual  size) 

1248  1849-D  Open  Wreath.  MS-62  (PCGS).  A  truly  remarkable 
coin,  extremely  sharply  struck  with  beautiful  fields.  To  find  a 
Dahlonega  Mint  dollar  with  this  finish  is  indeed  unusual.  Per¬ 
haps  the  coin  was  a  presentation  piece.  Whatever  the  reason 
for  its  issue,  the  coin  is  exceptional  today.  Conventional  price 
lists  and  value  guides  should  be  tossed  out  the  window  when 
bidding  on  this! 


Delightful  1850  Gold  Dollar 

Lustrous  Gem  Mint  State 


(photo  enlarged  to  twice  actual  size) 

1249  1850  MS-65  (NGC).  Highly  lustrous  and  extremely  attractive 
with  very  faint  orange  toning.  Quite  sharp  with  only  a  few  very 
minor  surface  marks.  For  the  date  or  type  collector,  this  is  a 
very  desirable  example.  Second  year  of  issue  for  the  denomi¬ 
nation  with  less  than  a  half  million  coins  struck,  a  fraction  of 
the  Philadelphia  Mint  coinage  in  the  next  few  years. 

NGC  Population:  6;  2  finer  (both  MS-66). 


1250  Pair  of  gold  dollars  representing  two  different  types:  ☆  1851 
EF-45  ☆  1855  Net  VF-35;  sharpness  of  EF-40  but  with  a  small 
dent.  (Total:  2  pieces) 
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High-Grade  185 1-C  Gold  Dollar 


( photo  enlarged  to  twice  actual  size) 

1251  185 1-C  MS-60.  Sharply  struck  and  quite  attractive.  An  espe¬ 
cially  high-gr  ade  example  of  an  issue  which  is  fairly  elusive  in 
all  grades.  The  fields  are  very  plane  (flat)  in  comparison  to  the 
Philadelphia  Mint  version,  a  characteristic  which  enables  the 
trained  observer  to  tell  that  it  is  an  185 1-C  without  even  seeing 
the  mintmark  on  the  other  side!  A  find  for  the  specialist. 

1252  Pair  of  ANACS-certified  gold  dollars:  ☆  1851-0  AU-58  ☆  1862 
MS-61.  Both  coins  are  brilliant  and  lustrous.  (Total:  2  pieces) 


Delightful  1853  Gold  Dollar 

Gem  Mint  State 


(photo  enlarged  to  twice  actual  size ) 

1253  1853  MS-65  (PCGS).  Very  sharply  struck  with  lovely  yellowish 
orange  lustre.  A  few  very  minor  surface  marks  are  visible;  how¬ 
ever,  this  is  among  the  nicest  we  have  seen  in  recent  times.  We 
expect  many  enthusiastic  bidders  to  vie  for  this. 


Seldom-Seen  1858-D  Gold  $1 


(photo  enlarged  to  twice  actual  size) 


1256  1858-D  EF-40  (NGC).  Bright  gold  surfaces  retaining  some  lus¬ 
tre  in  the  protected  areas.  Usual  softness  of  strike  for  this  is¬ 
sue,  though  major  details  are  clear.  Another  opportunity— and 
quite  unusual  we  must  say— to  complete  for  this  low-mintage 
classic. 

1257  1858-D  VF-20.  Rich  gold  surfaces  highlighted  by  deep  orange 
toning  as  often  found  on  Dahlonega  gold.  Sharply  struck  for 
the  issue.  An  attractive  circulated  example.  Still  another  op¬ 
portunity  to  acquire  a  seldom-seen  1858-D  gold  dollar. 


Lustrous  1859-D  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

1258  1859-D  AU-55  (PCGS).  Bright  yellow  gold  highlighted  by  sig¬ 
nificant  lustre.  A  touch  of  striking  softness  results  in  a  some¬ 
what  mushy  appearance  in  the  legends  and  date,  though  by  no 
means  an  unusual  characteristic  for  branch  mint  gold  coins.  A 
small  dig  is  noted  at  the  D  of  DOLLAR  and  no  doubt  was 
taken  into  consideration  by  the  grading  experts  at  PCGS. 


1254  Trio  of  Type  III  gold  dollars:  ☆  1857  AU-50  1861  AU-58  ☆ 

1862  AU-58.  (Total:  3  pieces) 

Scarce  1858-D  Gold  Dollar 

Mintage:  Just  3,477  Pieces 


(photo  enlarged  to  twice  actual  size) 

1255  1858-D  AU-55  (PCGS).  Brilliant  surfaces  display  a  generous 
amount  of  lustre;  the  reverse  fields  are  slightly  prooflike. 
Minute  scratches  are  noted  on  each  side,  although  they  do  not 
detract  significantly  from  this  choice  Dahlonega  coin.  Above 
average  strike  with  nearly  all  details  clearly  defined.  A  signifi¬ 
cant  opportunity  for  the  specialist,  as  only  3,477  examples 
were  struck. 


1259  1860-S  AU-50  (ANACS).  Rich  orange-gold  surfaces  with  gener¬ 
ous  lustre  retained.  Perhaps  worthy  of  a  higher  grade  in  terms 
of  actual  wear,  though  an  array  of  fine  scratches  are  visible 
under  magnification.  This  example  is  a  scarce  branch  mint 
coin  from  a  relatively  low  mintage  of  13,000  pieces,  many  of 
which  were  melted. 

1260  1862  MS-62.  A  touch  of  friction  is  noted  on  the  high  points. 

Yesteryear’s  Classic  1864  $1 

1261  1864  AU-53  (NGC).  An  attractive  specimen  with  mint  lustre 
present  in  the  recesses.  Sharply  struck.  Scarce,  as  only  5,900 
pieces  were  issued  for  circulation.  A  numismatic  classic  of 
years  ago,  but  one  that  has  been  relatively  overlooked  in 
today’s  market. 

Much  could  be  said  about  the  desirability  of  certain  gold  dollars  of  this 
date  and,  in  fact,  much  will  be  said  within  the  year  (estimate)  when  Dave 
Bowers’  new  book  on  gold  coins,  analyzing  each  one  by  date  and  mint,  is 
published. 

1262  1878  MS-61  (ANACS).  Brilliant  and  highly  reflective  prooflike 
fields  behind  frosty  devices.  An  attractive  example  from  a  rela¬ 
tively  low  mintage  of  just  3,000  business  strikes. 
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Amazing  Quality  1880  Gold  Dollar 

Gem  Prooflike  Business  Strike 


Just  1,600  Struck 


(photo  enlarged  to  twice  actual  size) 


1263  1880  MS-67  (PCGS).  Intense  orange-gold  lustre  with  prooflike 
fields  around  frosty  devices.  A  cameo  gem  with  just  a  few  mi¬ 
nor  planchet  flaws,  most  likely  as  struck.  When  it  comes  to  eye 
appeal,  words  cannot  do  justice  to  this  wonderful  coin.  And, 
the  low  mintage  adds  another  element  of  desirability  (al¬ 
though  quite  a  few  pieces  were  saved  at  the  time  of  issue,  most 
would  not  measure  up  to  the  grade  of  the  piece  offered  here). 


1264  1882  MS-62.  A  pleasing  lustrous  example  of  this  low-mintage 
(5,125)  date. 

1265  1887  MS-62.  Hairlines.  Nice  color  and  strike. 


Spectacular  Proof  1888  Gold  Dollar 


A  Delightful  Cameo 


(photo  enlarged  to  twice  actual  size ) 


1266  1888  Proof-66  (PCGS).  This  exquisite  jewel  has  deeply  mir¬ 
rored  Proof  surfaces  around  frosted  devices  creating  a  superb 
cameo  appearance.  Bright  orange  gold  with  lighter  yellow  on 
the  devices.  A  few  minor  planchet  flaws  are  present.  A  coin  for 
the  ages,  one  the  connoisseur  will  be  proud  to  add  to  his  or 
her  cabinet.  Only  a  very  small  fraction  of  the  original  Proof 
mintage  of  957  coins  could  possibly  survive  in  such  fine  preser¬ 
vation. 

PCGS  Population:  4;  3  finer  (Proof-67  finest). 


Quarter  Eagles 


Very  Sharp  1796  Quarter  Eagle 

No  Stars  Variety 


(photo  enlarged  to  twice  actual  size ) 

1267  1796  Breen  Encyclopedia-6113,  Breen-1.  No  Stars.  Net  AU- 

50;  sharpness  of  AU-58,  cleaned  with  minor  scratches  and  ad¬ 
justment  marks.  Slightly  bent  with  flattened  edge  reeding  be¬ 
low  the  date.  Quite  sharply  struck  save  for  slight  central  weak¬ 
ness.  Light  yellow  gold  with  a  hint  of  green.  Despite  the  de¬ 
fects  mentioned,  this  is  a  very  pleasing  example  of  this  very 
rare  coin,  one  which  we  are  certain  will  be  subject  to  very  spir¬ 
ited  bidding. 

Two  die  varieties  are  known  of  the  1796  No  Star  design,  sharing  a  com¬ 
mon  obverse  die.  This  variety,  which  is  clearly  the  more  common,  was  struck 
second.  A  minor  die  crack  is  visible  from  the  obverse  border  at  9:00  with 
another  from  the  edge  of  the  cap,  vertically  toward  the  right  side  of  E  in 
LIBERTY.  Two  deliveries  of  quarter  eagles  occurred  in  1796,  consisting  of 
66  coins  delivered  on  September  22  and  897  coins  on  December  8.  Both  of 
these  deliveries  went  to  the  Bank  of  the  United  States.  Author  Robert  Hilt 
suggested  that  the  66  coins  were  of  the  first  variety  with  possibly  four  or  five 
known  and  the  other  897  were  of  the  die  marriage  currently  offered. 


Very  Low-Mintage  $2.50 


1268  1806/4  Breen-6122.  Overdate.  EF-40  (ANACS).  Mintage: 
1,136.  A  rarity  with  survivors  probably  numbering  a  few 
dozen.  Adjustment  marks  appear  at  the  center  of  the  ob¬ 
verse  with  the  corresponding  area  on  the  reverse  being 
weakly  struck.  Stars  are  eight  left,  five  right.  An  important 
opportunity. 


1269  Trio  of  quarter  eagle  types:  ☆  1834  Classic  Head.  Breen-6140. 
EF-45  ☆  1873  Liberty.  Open  3.  Net  VF-35;  sharpness  of  EF-40, 
brushed  ☆  1912  Indian.  EF-45.  (Total:  3  pieces) 


Scarcities  and  rarities  abound  on  the  following  pages,  with  a 
nice  beginning  being  made  by  the  classic  1 796  without  obverse 
stars.  An  1848  CAL.  will  certainly  create  attention,  and  other 
high  grade  issues  will  attract  bids  as  well,  including  a  remark¬ 
ably  choice  Proof  1898,  two  complete  sets  of  Indian  issues 
1 908- 1 929,  and  other  desiderata. 
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Lustrous  1839/8-C  $2.50 


(photo  enlarged  to  twice  actual  size) 

1270  1839/8-C  Breen-6149.  Overdate.  AU-58.  Planchet  lamination 
on  cheek.  A  highly  lustrous  specimen,  well  struck,  of  this  early 
Charlotte  issue.  Last  year  of  the  Classic  Head  motif.  An  impor¬ 
tant  opportunity  for  the  specialist.  Only  a  few  hundred  pieces 
are  believed  to  survive  from  an  original  mintage  of  just  18,140. 
Most  of  these  are  in  lower  grades  with  VF  and  EF  being  typical. 


1271  1840-0  Small  O.  EF-45  (ANACS).  Usual  soft  strike  associated 
with  early  New  Orleans  issues.  Just  33,580  pieces  were  issued 
for  circulation.  First  year  of  the  Liberty  Head  or  Coronet  type. 


1272  1843-0  Large  Date,  Plain  4.  AU-55.  Much  scarcer  than  the 
Small  Date  variety.  The  base  of  the  mintmark  is  recut,  as  are 
all.  Better  than  average  strike. 


1273  1846-0  Breen-6186.  AU-53.  Rich  golden  surfaces  with  a  trace 
of  original  mint  lustre  remaining.  A  reasonably  well  struck  and 
attractive  branch  mint  quarter  eagle. 

Repunched  date  variety  as  described  in  the  Breen  Encyclopedia. 

From  Stack ’s  sale  of  the  Grant  Pierce  &  Sons  Collection,  May 
1965,  Lot  1124. 


1274  1847-0  Breen-6192.  EF-45.  Fairly  scarce  in  higher  grades.  In 
fact,  in  his  1988  Encyclopedia,  Walter  Breen  specifically  states, 
“Despite  large  mintage,  rare  EF.” 


Popular  1848  CAL.  Quarter  Eagle 

Our  Third  Offering  in  Three  Sales 
Notably  High  Grade 


1275  1848  CAL.  AU-50  (PCGS).  Light  greenish  yellow  gold  with 
traces  of  lustre  remaining.  The  surfaces  have  minor  marks 
typical  of  this  grade  level.  Often  considered  our  nation’s  first 
commemorative  coin,  this  issue  is  extremely  popular  among 
collectors  today.  At  one  time,  however,  such  was  not  the  case, 
as  discussed  below.  This  is  the  third  consecutive  auction  sale 
that  we  have  held  which  includes  an  example  of  this  variety. 
Our  May  1998  sale  of  the  Montgomery  Collection  included  a 
nice  AU  example,  while  last  month’s  Rarities  Sale  included  a 
coin  certified  MS-66  and  fully  prooflike.  We  invite  all  inter¬ 
ested  to  refer  to  that  catalogue  which  includes  an  extensive  his¬ 
tory  and  pedigree  listing  of  this  variety. 

After  sending  out  our  Rarities  catalogue,  we  received  a  telephone  call 
from  numismatic  researcher  P.  Scott  Rubin  who  informed  us  that  the  earli¬ 
est  auction  appearance  of  this  variety  was  in  the  1851  sale  of  the  Dr.  Lewis 
Roper  Collection,  when  an  example  sold  for— would  you  believe?— /ace  value. 
We  expect  this  example  to  bring  more  today! 


1276  1849-C  EF-45.  Rare  this  choice.  A  find  for  the  Charlotte  Mint 
specialist. 

1277  Liberty  quarter  eagle  trio:  ☆  1853  AU-55  ☆  1854-0  EF-40  ☆ 
1857-S  VF-25.  (Total:  3  pieces) 


1278  1861  Type  II  reverse.  MS-63  (ANACS).  Sharply  struck  in  ex¬ 
tremely  lustrous  bright  yellow  gold.  A  few  very  minor  hairlines 
keep  this  out  of  the  gem  category,  a  classification  suggested  at 
first  glance.  This  is  a  truly  delightful  coin. 


1279  1865-S  EF-45.  Bright  yellow  gold  with  minimal  contact  marks. 
Fairly  high  grade  for  this  issue. 

1280  1867-S  EF-45.  Quite  scarce  in  high  grades,  despite  a  relatively 
high  mintage. 

In  contrast  to  the  situation  on  the  East  Coast,  the  San  Francisco  Mint  in 
the  1860s  distributed  freshly-minted  gold  and  silver  coins  into  circulation 
(whereas  in  the  East  the  Treasury  suspended  specie  payments  and  hoarded 
gold  and  silver).  San  Francisco  gold  coins  were  quickly  assimilated  into  the 
channels  of  commerce,  with  little  thought  given  to  saving  them  for  numis¬ 
matic  purposes. 
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1281  lSt>8  Net  F-15;  sharpness  of  EF-40,  harshly  cleaned.  Scratches 
noted  on  both  sides.  Scarce  in  all  grades.  Just  3,600  pieces 
were  issued  for  circulation. 

1282  18  <  1-S  AU-58.  Quite  well  struck.  Scarce. 

1283  1873  Closed  3.  MS-61.  A  few  minor  obverse  scratches.  Very 
scarce  in  Mint  State. 

1284  1876  EF-15.  A  pleasing  specimen  with  mint  lustre  remaining. 
Just  4,174  were  issued  for  circulation  in  this,  the  country’s  cen¬ 
tennial  year.  Breen  states  “usually  VF;  very  rare  above.”  A 
golden  opportunity  in  more  ways  than  one. 

1285  1883  AU-50  (NGC).  Reddish  gold  toning  at  the  peripheries. 
Only  1,920  pieces  were  issued  for  circulation.  Rare  in  all 
grades,  as  expected. 


Cameo  Gem  Proof  1898  $2.50 


(photo  enlarged  to  twice  actual  size) 

1286  1898  Proof-66  CM  (NGC).  A  superb  specimen,  one  of  the  fin¬ 
est  seen  (and  we  have  handled  more  than  our  share  of  Proof 
gold),  of  this  popular  date  from  the  1890s.  Some  165  Proofs 
were  struck,  of  which  fewer  than  100  survive  today.  Of  those, 
only  a  handful  can  come  up  to  the  level  of  this  glittering  speci¬ 
men. 

NGC  Population:  4;  7  finer  (Proof-68  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


1287  1900  MS-64  (NGC).  A  well-struck  example.  A  dandy  coin  for  a 
type  set. 

1288  Pair  of  Mint  State  quarter  eagles,  both  certified  by  ANACS:  ☆ 
1905  MS-61  ☆  1910  MS-61.  Each  coin  is  brilliant  and  lustrous. 
(Total:  2  pieces) 


1289  1906  MS-63  (PCGS).  A  well-struck  example  with  a  minimum  of 
abrasions. 

1290  1906  MS-62  (ANACS).  Brilliant  and  attractive. 

1291  1907  MS-62  (PCGS).  Sharply  struck  and  lustrous  with  splashes 
of  deep  yellow  toning. 


Complete  Set  of  Indian  $2.50 

Mint  State 


1292  A  complete  offering  of  Indian  quarter  eagles,  each  graded 
MS-63  by  NGC:  ☆  1908  Rich  orange  toning  ☆  1909  ☆  1910  ☆ 
1911  ☆  191 1-D  Pleasing  mottled  orange  toning.  Tight  contact 
marks  as  expected  for  the  grade  ☆  1912  ☆  1913  ☆  1914  ☆ 
1914-D  Brilliant  and  highly  lustrous.  The  fields  are  very  bright 
having  somewhat  of  a  prooflike  quality.  Weakly  struck  in  areas 
as  expected  for  this  date  ☆  1915.  Deep  coppery  orange  toning 
☆  1925-D  ☆  1926  ☆  1927  Deep  coppery  orange  toning  ☆  1928 
Rich  golden  toning  ☆  1929.  Each  piece  is  brilliant  and  lus¬ 
trous.  An  attractive  group  overall  and  a  nice  opportunity  to 
acquire  the  complete  date  and  mint  set  with  one  generous  bid. 
(Total:  15  pieces) 


Complete  Set  of  Indian  Quarter  Eagles 

Attractive  AU;  15  Pieces 

1293  Complete  set  of  Indian  quarter  eagles,  each  coin  graded  AU- 
55  to  AU-58.  The  191 1-D  is  AU-55.  An  attractive  and  well- 
matched  collection.  An  opportunity  to  acquire  this  popular  set 
with  one  bid.  Housed  in  three  custom  plastic  holders,  each 
containing  five  coins.  (Total:  15  pieces) 


1294  Grouping  of  Indian  quarter  eagles:  ☆  1908  AU-55  ☆  1910  AU- 
58  ☆  1911  AU-58  ☆  1912  AU-53.  Each  with  some  lustre  re¬ 
maining.  (Total:  4  pieces) 


1295  Trio  of  Indian  quarter  eagles:  ☆  1908  AU-53  ☆  1925-D  AU-55 
☆  1929  AU-58.  Satiny  surfaces.  Each  piece  brilliant.  (Total:  3 
pieces) 


1296  191 1-D  AU-53.  The  key  date  in  the  Indian  quarter  eagle  series 
and  quite  desirable.  Sharply  struck  with  pleasing  light  yellow 
gold  surfaces  displaying  a  hint  of  orange.  We  expect  consider¬ 
able  interest  as  this  is  very  affordable  combination  of  high 
grade  and  relatively  modest  (all  things  considered)  market 
value. 


1297  1914-D  MS-63  (NGC).  A  superb  example  at  this  grade  level 
with  bright  yellow  gold  lustre  on  the  obverse,  slightly  subdued 
on  the  reverse.  Sharply  struck  with  a  few  minor  surface  marks. 
This  is  the  third  scarcest  date  among  all  Indian  quarter  eagles, 
with  only  191 1-D  and  1914  being  more  difficult  to  locate. 
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1298  1925-D  MS-64  (PCGS).  Brilliant,  but  with  some  features  indis¬ 
tinct  due  to  striking.  Very  attractive  color  and  surfaces.  A  great 
coin  for  a  top-quality  type  set.  Late  die  state. 


Choice  1926  $2.50 


1299  1926  MS-65  (PCGS).  Deep  golden  toning. 


1300  1926  MS-64  (PCGS).  Late  die  state.  Soft  rose  toning  is  visible 
on  both  surfaces. 


1301  1926  MS-63  (PCGS).  Warm  golden  rose  toning,  a  nice  ex¬ 
ample  of  the  date  and  grade. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

1302  Pair  of  MS-62  Indian  quarter  eagles:  ☆  1926  ☆  1928  Lustrous. 
(Total:  2  pieces) 


irHREE-POLLAR  GOLD  PIECES 

Our  selection  of  $3  pieces  ranges  from  popular  “type”  issues 
iuch  as  1854,  1874,  and  1878,  to  dates  that  are  scarce  in  any 
eason,  notably  such  issues  as  the  1860s,  1870s  (excepting  the 
874  and  1878  as  noted),  and  1880s. 


1303  1854  AU-55  (PCGS).  Mint  lustre  in  the  recesses.  An  attractive 
example  of  the  first  year  of  issue  for  this  denomination. 

In  this  year  the  word  DOLLARS  appeared  in  very  small  letters.  Beginning 
in  1855  the  letter  size  was  increased  significandy  and  was  continued  that  way 
through  the  end  of  the  series  in  1889. 


1304  1856  AU-55.  Well  struck  and  attractive.  At  least  a  dozen  times 
rarer  than  an  1854  in  the  same  grade. 


1305  1857  EF-40.  Numerous  nicks  and  scratches  on  obverse.  Traces 
of  mint  lustre  on  reverse. 


1306  1860  AU-58  (PCGS).  Scarce  in  any  grade,  particularly  in  Mint 
State  or  close  to  it.  A  splendid  addition  to  a  specialized  collection. 


1307  1864  AU-50  (ANACS).  Brilliant  surfaces  with  generous  lustre 
retained  in  the  protected  areas.  A  very  desirable  date,  as  one 
of  the  classic  rarities  from  this  low-mintage  series;  only  2,630 
business  strikes  were  produced  this  year.  It  is  likely  that  only  a 
small  percentage  of  these  exist  today. 

Breen-6370  (as  are  all).  The  first  two  digits  in  the  date  are  repunched  with 
the  first  placement  south  of  the  final  position.  This  is  the  standard  die  for 
business  strikes;  the  “perfect  die”  is  known  only  in  Proof. 


1308  1864  Net  EF-45  (PCI);  sharpness  of  AU-50,  cleaned,  with  nu¬ 
merous  small  surface  marks.  Housed  in  a  PCI  holder  labeled 
“AU50  Cleaned.”  This  is  a  scarce  Civil  War  era  date  with  a  low 
mintage  of  just  2,680  coins. 


1309  1869  AU-50  (PCGS).  Ample  mint  lustre  in  the  recesses.  Just 
2,500  pieces  were  issued  for  circulation,  creating  a  coin  which 
today  is  rare  in  all  grades. 

1310  1872  EF-45  (ANACS).  Reflective  and  lustrous  semi-prooflike 
fields.  An  issue  that  is  usually  difficult  to  locate,  as  one  might 
expect  from  a  mintage  of  only  2,000  business  strikes. 

All  low-mintage  $3  pieces  of  the  1860s  and  early  1870s  are  significant  rarities 
today.  In  their  time  such  pieces  were  generally  overlooked  by  numismatists. 

1311  1872  Net  VF-20;  sharpness  of  EF-40,  polished.  Some  mint  lus¬ 
tre  remains.  Another  example  of  this  ever-desirable  low  mint¬ 
age  $3  rarity.  Just  2,000  business  strikes  were  made. 


1874  MS-62  $3  Gold 


1312  1874  MS-62  (PCGS).  One  of  the  most  plentiful  $3  gold  pieces 
and,  as  such,  is  an  ideal  candidate  for  your  type  set. 

Of  course  the  term  “plentiful”  is  relative,  and  there  really  is  no  such  thing 
as  a  $3  coin  of  any  date  that  is  easy  to  find  in  group  lots.  All  are  scarce  or 
rare  compared  to  much  of  the  rest  of  the  American  coinage  spectrum. 
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1313  1874  AU-50.  Some  mint  lustre  remains. 


Mint  State  1878  $3 


1314  1878  MS-62  (PCGS).  A  sharply  struck,  lustrous  example.  One 
of  the  two  most  available  dates  in  the  series.  Quite  popular  for 
type  set  purposes. 


Rare  Proof  1885  $3 


1315  1885  Proof-61  (ANACS).  Frosty  devices  against  brilliant  and 
deeply  mirrored  fields;  a  beautiful  aesthetic  effect.  A  very  rare 
date  in  general  with  a  combined  mintage  of  only  910  pieces. 
The  portion  struck  in  Proof  was  a  mere  109  specimens.  With  a 
doubt,  many  if  not  the  majority  of  these  Proofs  have  been  lost 
or  damaged  over  the  decades.  An  opportunity  to  acquire  both 
rarity  and  beauty  in  one  coin. 


Mint  State  1888  $3 


1316  1888  MS-62.  Just  5,000  pieces  were  issued  for  circulation,  yet 
this  date  is  priced  little  more  than  a  common  date.  A  lustrous 
example. 


1889:  Last  of  the  $3  Issues 

Mint  State 


1317  1889  MS-62  (PCGS).  A  lovely  Mint  State  specimen  of  the  last 
year  of  the  $3  denomination.  Lightly  toned  “warm”  gold  sur¬ 
faces.  Well  struck. 

Only  2,300  business  strikes  were  made,  and  it  is  not  at  all  certain  that  even 
half  were  actually  released. 


Half  eagles 

Half  eagles  represent  the  most  popular  American  co  | 
denomination  over  the  longest  spread  of  time.  During  the  ear] 
19th  century,  before  the  double  eagle  was  a  gleam  in  tW 
Treasury  Department’s  eye,  when  quarter  eagles  were  maq 
only  in  low  quantities,  and  after  $  1 0  pieces  had  been  suspendq 
(in  1804),  the  $5  half  eagle  stood  as  the  only  denominatid 
struck  in  quantity.  While  mintage  has  not  been  continuou 
from  the  first  year  of  issue,  1795,  onward,  there  are  fewer  gap 
than  in  other  series. 

Our  sale  showcases  many  truly  fine  and  desirable  specimen 
of  the  denomination,  commencing  with  the  finest  grade  180 
continuing  immediately  to  a  very  pleasing  1802/1  overdat 
after  which  will  be  found  other  scarce  and  rare  issues.  The  1811 
with  error  reverse  combines  high  grade,  numismatic  scarcit 
and  an  interesting  die  blunder— all  adding  up  to  a  coin  that  wi: 
no  doubt  attract  more  than  its  share  of  attention  (see  Lot  1328 
Coins  of  the  Charlotte  Mint  have  long  played  to  a  wic 
audience,  and  we  will  give  a  hint  here  that  our  next  catalogs 
our  November  sale,  will  have  quite  a  bit  to  say  about  thesi 
Meanwhile,  in  the  present  auction  a  specimen  of  the  first  $ 
from  Charlotte,  the  1838-C,  will  be  found  under  Lot  133(' 
Liberty  Head  or  Coronet  $5  pieces  include  scarce  varieties  an 
a  superb  gem  1898,  among  other  delicacies. 


Spectacular  1800  Half  Eagle 

The  Finest  Graded 


( photo  enlarged  to  twice  actual  size) 

1318  1800  Breen-IB.  Rarity-4.  MS-64  (NGC).  Sharply  struck  with  re¬ 
flective  bright  yellow  gold  surfaces.  Every  detail  is  bold  with  the 
exception  of  slight  weakness  at  the  center  of  the  obverse.  The 
obverse  and  reverse  fields  show  minor  abrasions.  Minor  clash 
marks  are  visible,  however,  there  is  no  evidence  of  any  die 
cracks  or  odier  die  defects.  Half  eagles  dated  1800  were  struck 
in  both  1800  and  1801  with  a  total  production  of  37,628,  accord¬ 
ing  to  Walter  Breen.  These  were  from  22  separate  coinage  deliv¬ 
eries  from  March  5,  1800  to  December  31.  1801. 

NC.C  Population:  4;  none  finer.  For  the  entire  design  type.  NGC.  has  onl\ 
graded  two  finer  examples,  one  MS-65  and  one  MS-66. 
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Only  two  obverse  dies  are  known  for  half  eagles  dated  1800.  This  obverse 
has  a  blunt  1  in  the  date  and  was  mated  with  four  reverse  dies  to  create  four 
varieties.  The  other  obverse  has  a  pointed  1  in  the  date  and  was  combined 
with  a  fifth  reverse  die.  Known  as  Breen  2-E,  this  fifth  variety  is  quite  rare 
with  less  than  five  known.  In  his  Encyclopedia,  Walter  Breen  stated  that  his  2- 
E  variety  remained  untraced.  This  cataloguer  knows  of  the  existence  of  at 
least  one  specimen,  in  a  midwestern  collection. 

I - 

[  Important  Mint  State  1802/1  Half  Eagle 

Breen-2F 

Reverse  With  Imperfect  T’s 


1319  1802/1  B-2F.  Rarity-4.  MS-61  (NGC).  Bright  yellow  gold  with 
a  touch  of  green  and  orange  toning  and  minor  surface  marks 
as  expected  for  the  grade.  Very  sharply  struck  with  all  details 
bold,  including  the  star  points  and  the  eagle’s  feathers.  Cer¬ 
tainly  an  important  example  and  probably  one  of  the  five  or 
six  very  finest  for  this  die  variety.  The  obverse  features  the 
high  overdate  with  the  top  of  the  2  lightly  joined  to  the  bust. 
The  reverse  is  easily  recognized  as  all  three  T’s  are  imperfect, 
each  lacking  its  right  foot. 

There  is  considerable  confusion  regarding  the  various  die  varieties  of  this 
date.  Two  obverse  dies  are  known,  the  low  overdate  and  the  high  overdate 
(as  offered  here).  The  reverse  dies  create  the  confusion.  In  his  1966  mono¬ 
graph,  Walter  Breen  identified  reverse  dies  A  through  F  mated  with  obverse 
1  and  dies  F  through  J  mated  with  obverse  2.  Reverse  dies  B  and  C  are  actu¬ 
ally  the  same  while  reverse  dies  E  and  G  are  also  the  same.  Much  more  re¬ 
search  is  needed  (and  is  currendy  in  progress  by  Mark  Borckardt)  to  arrive 
at  final  conclusions  regarding  this  issue.  Interested  parties  who  may  be  able 
to  assist  in  this  project  are  invited  to  correspond. 


— 

1802/1  Overdate  Half  Eagle 


{ 1320  1802/1  B-2I.  Overdate.  AU-53  (NGC).  The  1  stands  out  boldly 
within  the  2.  Clearly  no  attempt  was  made  to  efface  the  first 
from  the  die.  Total  mintage  is  53,176  but  nearly  all  of  these 
were  melted. 

Late  die  state. 


Desirable  Mint  State  1804  Half  Eagle 

Variety  With  Small  8  Over  Large  8 
A  Spectacular  Blunder 


1321  1804  B-1A.  Rarity-4+.  Small  8  Over  Large  8.  MS-61  (NGC). 

Attractive  greenish  gold  lustre  with  very  minor  abrasions  and 
faint  horizontal  adjustment  marks.  Sharply  struck  with  very 
minor  weakness  noted  on  the  reverse.  This  very  popular  ob¬ 
verse  has  a  blundered  date  with  a  small  8  punched  over  a 
much  larger  8.  In  addition,  minor  recutting  is  noted  on  the  1 
and  0.  The  reverse  die  is  extensively  cracked. 


Lustrous  1806  Half  Eagle 


1322  1806  B-6448,  B-5E.  Round  Top  6.  AU-55  (ANACS).  Stars  ar¬ 
ranged  seven  left,  six  right;  date  with  knobbed  or  round  top  6. 
Lustrous,  and  quite  well-struck  and  centered. 


Lustrous  1807  Half  Eagle 

Draped  Bust  Right 
Last  Year  of  the  Design 


1323  1807  B-2B.  Rarity-5+.  Draped  Bust  Right.  MS-62  (NGC). 

Bright  greenish  gold  lustre  with  very  choice  surfaces  for  the 
grade.  Light  diagonal  adjustment  marks  are  visible  across  the 
bust  and  hair.  Slight  weakness  is  noted  at  the  center  of  the  ob¬ 
verse  and  reverse.  This  is  the  final  issue  of  the  Draped  Bust  fac¬ 
ing  right  design  and  a  transitional  year,  with  the  new  Capped 
Bust  facing  left  design  appearing  later  in  the  year.  Estimated 
mintage  totals  for  the  two  types  are  32,488  and  51,605  respec¬ 
tively.  Both  obverse  and  reverse  have  extensive  clash  marks 
with  the  reverse  also  displaying  minor  die  cracks. 

NGC  Population:  4;  8  finer  (finest  MS-64). 
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Well-Struck  1808  $5 


1324  1808  B-6457,  B-4B.  AU-58  (NGC).  A  sharply  struck  example 
with  hairlines  that  keep  it  from  a  Mint  State  designation. 


Mint  State  1809/8  $5 


1325  1809/8  B-6458.  Overdale.  MS-61.  The  overdate  was  the  only 
variety  of  this  year.  Some  of  the  letters  and  numerals  are  softly 
struck  giving  a  most  unusual  appearance  to  the  coin.  A  nice 
lustrous  example. 


Lustrous  1810  Half  Eagle 


Lovely  Mint  State  1813  Half  Eagle 

First  Capped  Head  Design 


( photo  enlarged  to  twice  actual  size) 


1327  1813  B-1A.  Capped  Head.  MS-64  (NGC).  Deep  satiny  gold  lus. 
tre  with  a  trace  of  green  and  pale  orange  toning.  Light  clasf 
marks  are  visible  on  the  obverse  and  reverse.  A  few  minor  im 
perfections  are  noted;  however,  the  surfaces  are  really  quite 
choice.  This  new  design  was  apparently  created  byjohn  Reich 
NGC  Population:  22;  2  finer  (MS-66  finest). 

In  1813,  R.  Patterson  was  the  Mint  director.  He  reported  to  Presideni 
Madison  and  Congress  that  the  Mint  produced  coins  totaling  $1, 102.271.5C 
and  had  expenses  of  $21,325.39.  Expenses,  therefore,  amounted  to  just  un¬ 
der  2%  of  the  total  coinage  production.  Nearly  half  of  the  monetary  value 
produced  by  the  Mint  were  half  eagles  such  as  that  offered  here. 


1326  1810  B-6459,  B-la.  Rarity-3.  Large  Date,  Large  5.  AU-53.  A 

lustrous  example  of  this  popular  date  and  design  type.  Sur¬ 
faces  are  frosty  and  attractive.  Two  minute  rim  dents  are  vis¬ 
ible  on  the  obverse  at  12:00  and  6:00. 

From  our  sale  of  the  Montgomery  Collection,  May  1998,  Lot  1309. 
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Splendid  1818  Half  Eagle 

5D  over  50  Reverse 
Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 

1328  1818  B-3C.  5D  over  50.  MS-63  (NGC).  Brilliant  and  lustrous,  a 
specimen  with  a  generous  measure  of  eye  appeal.  Well  struck. 
Rare.  Add  all  these  together,  plus  the  desirability  of  a  blun¬ 
dered  die,  and  the  sum  equates  to  a  highly  desirable  rarity.  As 
this  catalogue  goes  to  press,  Coin  World  “Trends”  lists  $70,000 
on  this  coin. Watch  the  bidding  on  this  one! 

This  is  one  of  the  more  interesting  die  blunders  made  at  the 
Philadelphia  Mint  during  the  early  19th  century.  The  engraver 
punched  the  5  in  the  die,  then  a  0,  creating  50,  no  doubt  day¬ 
dreaming  and  thinking  for  a  moment  he  was  creating  a  half  dol¬ 
lar  (which  would  have  50  as  part  of  the  reverse  inscription).  He 
realized  his  blunder,  remembered  he  was  engraving  a  half  eagle 
die,  and  corrected  the  erroneous  0  by  overpunching  it  with  the 
letter  D.  However,  part  of  the  left  side  of  the  0  still  is  visible  at 
the  upright  of  the  D,  giving  away  the  error  of  long  ago. 

NGC  Population:  2;  none  finer. 

In  this  year  there  was  a  slight  modification  to  the  head  of  Miss  Liberty, 
and  the  relief  was  lowered  slightly  from  that  employed  in  the  Capped  Head 
to  Left  style,  large  diameter,  used  beginning  in  1813.  This  difference  is  not 
noticed  in  the  Guide  Book  of  United  States  Coins  and  is  thus  overlooked  by 
many  collectors  of  design  types. 

Among  1818  half  eagles,  there  were  three  varieties  coined,  described  by 
Walter  Breen  as  1A,  2B,  and  3C,  the  last  being  the  die  blunder  as  offered 
here.  In  view  of  the  blundered  reverse  the  3A  commands  a  higher  premium 
in  price  listings,  but  in  fact  all  three  varieties  are  difficult  to  locate.  It  is 
doubtful  if  more  than  a  few  hundred  survive  in  all  grades  across  the  three 
die  combinations. 

Over  the  years  some  cataloguers  have  noticed  this  blunder  and  other  cata¬ 
loguers  have  not,  thus  making  it  virtually  impossible  to  compile  an  accurate 
list  of  historical  offerings  in  the  absence  of  illustrative  plates.  The  variety 
seems  to  have  been  first  noticed  in  print  in  the  Harlan  P.  Smith  catalogue, 
1906;  the  identical  specimen  later  appeared  in  our  sale  of  the  U.S.  Gold 
Coin  Collection  (the  Eliasberg  Collection),  October  1982,  Lot  373. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


1329  Trio  of  half  eagle  types:  ☆  1834  Classic.  B-6502.  Plain  4.  Net 
VG-10;  sharpness  of  VF-20,  scratches  ☆  1893  Liberty.  AU-53. 
Lustrous  43  1914  Indian.  AU-50.  Lustrous.  (Total.  3  pieces) 


1838-C  $5 

First  Charlotte  Issue 


1330  1838-C  B-6517.  VF-35.  Evenly  worn  with  reddish  gold  toning. 
This  piece  is  at  once  the  first  Charlotte  Mint  half  eagle  and  the 
last  year  that  the  Classic  Head  motif  was  produced. 

1331  1840  B-6522.  Broad  Mill.  EF-45  (NGC).  Much  original  lustre 
remaining  on  pleasing  gold  surfaces,  perhaps  worthy  of  a 
higher  grade.  From  the  second  year  of  Gobrecht’s  Coronet 
design  type,  which  lasted,  with  some  minor  refinements,  until 
1908. 

Two  varieties  of  1840  half  eagles  exist,  the  “Broad  Mill”  and  “Narrow  Mill" 
styles.  The  Broad  Mill  style  has  a  wide  rim  with  fine  edge  reeding,  while  the 
Narrow  Mill  style  has  a  narrow  rim  with  coarse  edge  reeding. 

From  our  sale  of  the  Lexington  Collection,  January  1994,  Lot  2367. 


1332  1841  AU-50  (NGC).  Sharply  struck  with  some  mint  lustre  re¬ 
maining  in  the  recesses.  Rare  in  all  grades. 

1333  1842-C  Large  Date.  Net  VF-20;  sharpness  of  VF-35,  cleaned. 
Numerous  nicks  and  abrasions  are  noted  on  both  obverse  and 
reverse. 


1334  1843  MS-60.  Brilliant  and  highly  lustrous.  A  pleasing  specimen 
of  the  date  and  grade.  Early  Liberty  Head  half  eagles  were  not 
often  encountered  at  the  Mint  State  level. 

1335  Pair  of  Liberty  half  eagles,  each  grading  AU-50:  ☆  1846  ☆ 
1852.  (Total:  2  pieces) 


1336  185 1-C  EF-45  (PCGS).  This  is  a  rather  “low  end"  coin,  and  has 
a  number  of  surface  scratches  and  may  have  been  cleaned  (of 
course,  opinions  concerning  the  grade  of  a  coin  are  apt  to  dif¬ 
fer,  and  in-person  examination  may  find  that  you  as  a  bidder 
may  disagree  with  what  we  say  here).  On  the  plus  side  of  the 
ledger,  Walter  Breen  comments  that  the  185 1-C  is  usually 
weak  at  the  centers,  whereas  the  present  piece  is  quite  sharp. 
Check  it  out. 

1337  1852  AU-58.  Nearly  all  original  mint  lustre  is  still  present. 
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1338  1852-D  AU-58.  The  dentils  are  weakly  struck,  a  characteristic 
of  authentic  specimens.  However,  on  the  present  piece  the 
striking  is  a  bit  better  than  normally  seen.  Nearly  full  mint  lus¬ 
tre  is  present.  A  delightful  Dahlonega  quarter  eagle,  a  rarity  in 
this  grade. 


1339  1853  AU-55  (N'GC).  Sharp  and  attractive  with  nearly  full  mint 
lustre.  A  much  scarcer  issue  than  its  moderately  large  mintage 
figure  would  suggest,  and  actually  quite  rare  at  grades  of  AU- 
50  or  higher. 

From  our  sale  of  the  Lexington  Collection,  January  1994,  Lot  2375. 


1340  1853-D  EF-45.  Attractive  yellow  gold.  A  fairly  high-grade  ex¬ 
ample  of  this  Dahlonega  Mint  issue.  Some  original  lustre  is  still 
seen  in  protected  areas. 


1341  1854  AU-50.  “Earring  variety.”  A  very  unusual  coin!  There  ap¬ 
pears  to  be  a  raised  circle  at  Miss  Liberty’s  earlobe  which  could 
be  an  earring  or  possibly  a  stray  numeral  punch.  In  addition 
there  appear  to  be  a  few  extra  locks  of  hair  to  the  left  of  the 
ear.  In  reviewing  a  copy  of  Dave  Akers’  Volume  4  on  half 
eagles,  we  noted  that  this  same  variety  is  pictured  but  not  men¬ 
tioned  in  the  description.  We  cannot  recall  seeing  this  before 
and  perhaps  one  of  the  readers  of  this  catalogue  can  assist  us. 

1342  1861  AU-53  (ANACS).  Brilliant  with  much  original  lustre. 


1343  1869-S  EF-40  (PCGS).  The  obverse  has  a  few  more  nicks  and 
scratches  than  one  would  expect  at  this  grade  level.  Total  mint- 
age  was  31,000  pieces  with  few  survivors.  Breen  states  “usually 
in  low  grades,  prohibitively  rare  above  VF.”  An  opportunity 
for  the  specialist. 

1344  Pair  of  Carson  City  half  eagles:  ☆  1879-CC  F-12  ☆  1881-CC  VF- 
20.  (Total:  2  pieces) 

1345  Quartette  of  half  eagles:  ☆  1879-S  VF-30  ☆  1880  Net  F-15; 
sharpness  of  VF-30,  ex  jewelry  piece  with  rim  mount  removed 
and  graffiti  ☆  1882  VF-35  ☆  1887-S  EF-40.  (Total:  4  pieces) 

1346  Lustrous  Liberty  half  eagle  trio:  ☆  1881  MS-61  ☆  1897  AU-58, 
prooflike  ☆  1900  AU-58.  (Total:  3  pieces) 

1347  Pair  of  Liberty  half  eagles,  both  graded  AU-50:  ☆  1881  Lus¬ 
trous  with  light  toning  at  the  periphery  ☆  1884  Lustrous.  (To¬ 
tal:  2  pieces) 

1348  1882-CC  EF-40.  Even  pale  gold  surfaces. 

1349  1883-CC  EF-45  (ANACS).  Just  12,958  issued  for  circulation. 
Quite  rare  in  EF  or  better.  Undervalued  and  worthy  of  your 
consideration. 


1350  1885  MS-64  (NGC).  Fully  lustrous  and  attractive. 


1351  1885-S  MS-64  (NGC).  Well  struck  and  fully  lustrous. 

1352  1892  MS-62  (ANACS).  Light  yellow  gold  with  full  lustre  and 
sharp  design  details. 

1353  Carson  City  half  eagle  pair:  ☆  1892-CC  VF-35  ☆  1893-CC  VF- 
30.  (Total:  2  pieces) 

1354  Pair  of  PCGS-certified  half  eagles:  ☆  1893  AU-58  ☆  1900  MS- 
63.  (Total:  2  pieces) 

1355  Trio  of  Liberty  half  eagles:  ☆  1893  AU-50,  lightly  cleaned  ☆ 
1900  AU-53.  Lustrous  ☆  1903  AU-55.  Lustrous.  (Total:  3 
pieces) 

1356  Pair  of  PCGS-certified  half  eagles:  ☆  1897  AU-55  ☆  1910  AU- 
55.  Each  is  toned  rich  orange-gold.  (Total:  2  pieces) 
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Superb  Cameo  Proof  1898  $5 

A  Memorable  Rarity 


(photo  enlarged  to  twice  actual  size ) 

1357  1898  Proof-66  CM  (NGC).  A  fitting  companion  to  the  superb 
gem  Proof  1898  $2.50  offered  earlier,  but  rarer.  The  present 
half  eagle  will  be  an  attraction  to  specialists  who  have  an  eye 
for  quality.  Only  75  examples  were  struck,  and  probably  at 
least  half  of  those  were  spent  or  damaged.  Today  the  present 
piece  stands  high  in  the  front  rank  of  survivors. 

NGC  Population:  2;  1  finer  (Proof-67  CAM  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

Near  Gem  1898-S  $5 


1358  1898-S  MS-64  (PCGS).  A  splendid  specimen,  brilliant  and 
frosty,  closely  challenging  the  gem  (MS-65)  level.  Well  struck. 
Not  often  seen  in  this  lofty  grade. 

1359  190 1-S  MS-63  (PCGS).  Brilliant  with  lustrous  yellow  gold  sur¬ 
faces. 


Rare  Proof  1904  $5 


1360  1904  Proof-55  (ANACS).  With  friction  and  marks  as  per  the 
indicated  grade.  Apparently  a  piece  that  was  “spent”  and  was 
in  circulation  for  a  very  limited  time.  Slightly  impaired  from 
excessive  handling,  essentially  too  much  friction  on  the  deeply 
mirrored  fields  which  themselves  accentuate  any  light  abra¬ 
sion.  A  rare  coin  from  an  original  Proof  mintage  of  only  136 
specimens. 


1361  Pair  of  Indian  half  eagles  from  the  first  year  of  issue,  each 
ANACS  certified:  ☆  1908  AU-58.  Toned  a  rich  orange-gold  ☆ 
1908-S  AU-58.  Brilliant  and  lustrous.  Scarce  issue.  (Total:  2 
pieces) 

1362  1909  MS-62  (ANACS).  Well  struck,  lustrous,  and  attractive. 

1363  Pair  of  Indian  half  eagles:  ☆  1909  AU-55  ☆  1909-S  AU-53.  (To¬ 
tal:  2  pieces) 


Very  Choice  1909-D  $5 


(photo  enlarged  to  twice  actual  size ) 

1364  1909-D  MS-64  (PCGS).  A  very  choice  specimen,  well  struck, 
brilliant  and  lustrous.  Although  the  1909-D  is  not  rare  in  lower 
levels  of  Mint  State,  at  the  MS-64  level,  and  with  nice  eye  ap¬ 
peal,  the  issue  can  be  called  elusive. 


1365  1909-D  MS-63  (NGC).  Fully  lustrous  and  quite  attractive. 

1366  Pair  of  About  Uncirculated  half  eagles:  ☆  1913  AU-58  ☆  1914- 
S  AU-55.  Each  displays  much  lustre.  (Total:  2  pieces) 


Plan  To  Participate 

Plan  to  participate  in  this  sale.  Many  months  of  activity 
have  gone  into  the  preparation  of  this  catalogue,  and  now 
it  is  in  your  hands.  Before  you  are  thousands  of  interest¬ 
ing  coins.  Plan  to  participate.  It’s  a  great  way  to  add  to 
your  collection!  Bid  by  mail  (as  most  of  our  clients  do)  or 
attend  in  person.  Either  way,  we  look  forward  to  hearing 
from  you! 


BOWERS  AND  MERENA 
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Eagles _ 

Our  ottering  ot  eagles  or  $10  pieces  commences  with  an 
1S40  Libertv  Head  piece  struck  just  two  years  after  the  design 
commenced.  From  there  a  number  of  scarce  and  popular 
varieties  are  offered  including  some  high  grade  Indian  Head 
pieces  of  the  20th  century. 

1367  1840  EF-45  (PCGS).  A  pleasing  specimen  of  this  early  Liberty 
Head  date.  Small  date  numerals  (as  on  all). 

1368  1842  Small  Date.  VF-35.  A  nice  example  of  this  date  and  grade. 

1369  1848-0  VF-25  (PCGS).  Light  golden  brown  toning.  Softly 
struck  in  some  areas  as  is  typical  for  the  issue.  A  scarce  date  in 
any  condition,  much  more  so  than  its  mintage  figure  of  35,850 
pieces  suggests.  A  pleasing  coin  for  the  grade. 

From  our  sale  of  the  Lexington  Collection,  January  1994,  Lot 
2402. 


1370  1849  AU-58  (ANACS).  Sharp  satiny  devices  and  somewhat 
prooflike  fields.  Fully  brilliant  and  lustrous.  A  truly  beautiful 
early  Coronet-type  eagle,  and  scarce  in  this  high  grade. 


137 1  1860  AU-50  (PCGS).  A  lustrous,  satiny  specimen  with  the  over¬ 
all  eye  appeal  of  a  higher  grade.  A  scarce  date  in  any  grade, 
one  of  just  15,055  business  strikes  coined  this  year. 

From  our  sale  of  the  Lexington  Collection,  January  1994,  Lot 
2404. 


1372  1861  AU-58  (PCGS).  Well  struck  and  lustrous.  Rare  in  any 
condition  even  approaching  this  grade. 

1373  Trio  of  Liberty  eagles:  ☆  1880  AU-55  ☆  1894  Net  EF-45;  sharp¬ 
ness  of  AU-53,  brushed  ☆  1899-S  EF-45.  (Total:  3  pieces) 

1374  Pair  of  Liberty  eagles:  ☆  1881  EF-45  ☆  1882  EF-45.  Each  coin 
is  brilliant.  (Total:  2  pieces) 

1375  1881-CC  VF-35.  Pale  gold  with  soft  rose  on  the  devices. 

1376  1883-CG  VF-35.  Even  gold  surfaces. 


1377  1884-CC  Breen-7019.  VF-35.  Canceled  obverse  with  chiscj 
marks  visible  on  the  bust,  neck,  hair  below  ear  and  betweeii 
the  L,  1  and  bottom  of  the  T  of  LIBERTY.  Reverse  with  wid«J 
CC.  A  fascinating  specimen  that  will  provide  the  new  owned 
enjoyment  for  a  long  period  of  time. 

1378  1890-CC  EF-45. 


1379  1891-CC  MS-60  (NGC).  An  opportunity  to  add  a  Carson  CitJ 
coin  to  your  type  set  or  other  collection,  this  being  one  of  thd 
more  available  issues  from  that  popular  mint. 

1380  1893-CC  VF-35.  Even  pale  gold  surfaces. 

1381  1897-0  AU-58  (NGC).  A  nice,  lustrous  example. 


1382  Pair  of  branch  mint  eagles:  ☆  1898-S  MS-60  ☆  1907-D  AU-58. 
Both  are  lustrous.  (Total:  2  pieces) 


1383  1899-S  MS-62,  prooflike.  Brilliant  and  highly  lustrous  surfaces 
enhanced  by  prooflike  fields  on  both  sides. 


Exceptional  1901  $10 


1384  1901  MS-64  (ANACS).  Brilliant  and  frosty,  at  least  MS-64,  and 
perhaps  conservatively  graded— some  would  probably  call  it 
MS-65.  An  exceptional  example,  well  struck,  lustrous,  and  with 
a  great  deal  of  eye  appeal. 

1385  1901  MS-63  (NGC).  Late  die  state.  A  few  toning  spots  on  ob¬ 
verse. 


1386  1901  MS-63  (ANACS).  Another  pleasing  specimen  of  this  is¬ 
sue,  and  also  a  candidate  for  being  undergraded  by  ANACS. 
Some  would  probably  call  it  MS-64!  A  very  “refreshing”  coin 
from  a  philosophical  viewpoint. 
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1387  1901  MS-63  (ANACS).  Highly  lustrous  with  yellow  gold  sur¬ 
faces  featuring  a  hint  of  orange.  A  few  very  minor  marks  are 
visible;  however,  this  coin  is  very  conservatively  graded  in  our 
opinion. 

Check  out  our  One  Lot  Only  option,  described  in  our  Terms  of  Sale  at  the 
beginning  of  this  catalogue.  By  using  this  feature,  you  can  bid  on  all  three  of 
the  above  1901  MS-63  eagles,  but  be  assured  of  winning  no  more  than  one. 


1388  190 1-S  MS-63  (ANACS).  Surfaces  fully  brilliant  with  stunning 
cartwheel  lustre.  A  very  attractive  example  for  the  grade  and 
worthy  of  a  strong  bid. 


1389  190 1-S  MS-62.  Lustrous.  A  small  toning  spot  is  noted  on  WE  of 
motto. 

1390  1903-0  MS-62.  Lustrous  surfaces.  Lines  of  dark  toning  are 
noted  in  the  right  obverse  fields. 


1391  1907  Indian.  No  Periods.  MS-63  (PCGS).  A  choice  example 
with  satiny  lustrous  surfaces.  Very  uniform  with  just  a  trace  of 
deeper  orange  toning  on  the  reverse.  A  most  attractive  ex¬ 
ample  of  the  first  year  of  Saint-Gaudens’  Indian  motif. 

From  our  1991  ANA  Centennial  Auction,  August  1991,  Lot  565. 


1392  Pair  of  Indian  eagles:  ☆  1907  No  Periods.  EF-45.  Lustrous  ☆ 
1910-D  EF-45.  Lustrous.  (Total:  2  pieces) 


1393  1908  No  Motto.  MS-62  (ANACS).  Brilliant  and  lustrous.  A 
splendid  specimen  of  the  date,  variety,  and  grade.  Second  year 
of  the  short-lived  style  without  motto  IN  GOD  WE  fRLISl . 


Beautiful  1908  With  Motto  $10 


1394  1908  Motto.  MS-64  (PCGS).  A  beautiful  specimen,  well  struck, 
brilliant,  and  attractive  in  every  regard.  Ideal  for  a  type  set. 

The  first  Saint-Gaudens  $  10  Indian  Head  pieces  lacked  the  motto,  a  reflec¬ 
tion  of  President  Theodore  Roosevelt’s  personal  preference  that  the  name 
of  the  Deity  should  not  be  placed  on  coinage.  Protests  arose,  Congress  inter¬ 
vened,  and  part  way  through  1908  the  motto  IN  GOD  WE  TRUST  was  re¬ 
stored,  thus  creating  two  varieties  for  this  particular  year. 

1395  1908  Motto.  AU-58.  Lustrous.  Obverse  edge  nicks. 

Choice  Mint  State  1911  $10 


1396  1911  MS-64  (ANACS).  Brilliant  and  lustrous.  A  choice  ex¬ 
ample  of  an  issue  which  is  fairly  elusive  in  this  preservation. 

1397  Pair  of  Indian  eagles:  ☆  1915  AU-58  ☆  1916-S  AU-55.  Each 
coin  is  brilliant  and  lustrous.  (Total:  2  pieces) 


1398  1916-S  MS-61.  Brilliant  with  nice  cartwheel  lustre. 

From  our  sale  of  the  Robert  W.  Miller,  Sr.  Collection,  November 
1992,  Lot  697. 

1399  Pair  of  Mint  State  eagles:  ☆  1926  MS-61  ☆  1932  MS-62.  Both 
are  lustrous.  The  only  two  readily  collectible  varieties  in  the 
series  after  1916.  (Total:  2  pieces) 


Lustrous  1932  $10 


1400  1932  MS-64  (NGC).  Lustrous.  A  frosty,  attractive  specimen  of 
the  latest-dated  readily  collectible  coin  in  the  $10  gold  series. 
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1401  Pair  of  1932  Indian  eagles,  both  graded  MS-62.  Each  coin  is 
fully  lustrous  and  attractive.  (Total:  2  pieces) 
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Double  f.aglfs 


Pleasing  1861  $20 


C  )ur  ottering  ot  $20  gold  double  eagles  includes  several  high- 
grade  specimens  among  the  earlier  years  and  varieties  of  the 
L.ibert\  Head  tvpe,  multiple  specimens  of  the  famous  MCMVII 
(1907)  High  Relief,  a  very  nice  1910-S,  the  low  mintage  1913- 
S,  and  other  pieces  worthy  of  close  attention. 


Mint  State  1851  $20 


1402  1851  Net  MS-61;  sharpness  of  MS-63,  but  with  brushing  in  the 
fields.  Net  MS-61  seems  to  be  a  reasonable  compromise  in  the 
assigning  of  a  numerical  grade.  Elusive  at  this  level.  Nearly  all 
1851  $20s  known  in  numismatic  circles  show  wear,  often  ex¬ 
tensive. 


Extremely  Rare  Mint  State  1852-0  $20 


1403  1852-0  MS-61  (NGC).  Extremely  lustrous  with  satiny  greenish 
gold  surfaces  and  traces  of  deep  orange  toning.  Only  a  few 
very  minor  hairlines  and  abrasions  are  visible.  Boldly  struck 
with  nearly  complete  star  details  on  the  obverse  and  sharp 
definition  on  the  eagle.  This  lovely  coin  is  sure  to  please.  A 
small  number  of  Mint  State  examples  are  known,  mostly  with 
weak  design  details. 

NGC  Population:  2;  2  finer  (MS-64  finest).  PCGS  has  graded  one  MS-61 
example  and  one  finer,  MS-62. 

Originally,  190,000  were  struck  at  this  southern  Mint.  In  his  analysis  of 
auction  records,  David  W.  Akers  was  only  able  to  locate  10  offerings  of  Mint 
State  examples  out  of  443  catalogues  reviewed.  Akers  noted  that  Mint  State 
examples  must  be  considered  rare  and  the  typical  example  is  likely  to  be 
found  in  the  VF  to  EF  range.  Doug  Winter  suggested,  in  his  study  of  the 
New  Orleans  Mint  gold  coinage,  that  just  10  to  12  Mint  State  examples  of 
this  issue  are  known. 


1404  1853  Net  EF-45;  sharpness  of  AU-58,  sea  salvaged. 


1405  1861  MS-61.  A  pleasing  specimen  with  lustrous  surfaces. 
Sharply  struck.  A  nice  possibility  for  a  type  set  to  illustrate  the^ 
somewhat  elusive  (in  Mint  State)  1850-1866  design. 

1406  186 1-S  AU-50  (PCGS).  Lustrous  with  several  die  cracks  mostly 
visible  on  the  reverse. 

1407  1869-S  AU-50  (NGC).  Traces  of  lustre  in  the  recesses. 


Mint  State  1872-S  $20 


1408  1872-S  MS-61.  A  brilliant  and  attractive  specimen  with  much 
lustre.  A  fine  scratch  is  noted  behind  Miss  Liberty’s  head,  oth¬ 
erwise  a  few  minor  surface  marks  are  all  that  hold  this  back 
from  a  higher  grade. 


Notable  1875-CC  Double  Eagle 

Mint  State 


1409  1875-CC  MS-62  (PCGS).  A  notable  specimen  of  this  popular 
Carson  City  issue.  Sharply  struck  and  highly  lustrous.  Mint 
State  specimens  of  this  Carson  City  issue  are  fairly  elusive,  with 
most  of  them  concentrated  in  lower  levels  around  MS-60.  The 
present  coin  represents  an  important  opportunity  for  the  ad¬ 
vanced  numismatist. 


1410  1875-CC  VF-35.  Pale  gold  surfaces  with  some  lustre  remaining 
in  the  protected  areas. 
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High-Grade  1877-CC  $20 


1411  1877-CC  AU-58.  Well  struck  and  very  attractive.  Considerable 
mint  lustre  remains.  Tiny  milling  mark  on  cheek.  Fairly  scarce, 
at  least  in  comparison  to  the  several  issues  immediately  pre¬ 
ceding  it.  Mintage:  42,565. 

1412  1879-CC  VF-30.  A  rare  date  with  just  10,708  pieces  struck.  An 
evenly  worn  specimen  which  stands  as  a  nice  representative  of 
its  grade. 

1413  1884-CC  Net  EF-45;  sharpness  of  AU-53,  with  a  fairly  subtle 
rim  repair. 

1414  Trio  of  double  eagles:  ☆  1887-S  MS-60.  Lustrous  ☆  1891-S 
MS-60,  polished  ☆  1906-S  AU-55.  Lustrous.  (Total:  3  pieces) 

1415  1890-CC  EF-40.  Pleasing  gold  surfaces  with  highlights  of 
deeper  orange  toning  at  the  periphery  on  each  side.  Attractive 
for  the  grade. 

Low-Mintage  1891  $20 


1416  1891  Net  F-15;  sharpness  of  EF-40.  A  jewelry  piece  with  hun¬ 
dreds  of  tiny  nicks  on  both  obverse  and  reverse.  Highly  ac¬ 
claimed  as  a  rare  date.  Just  1,390  business  strikes  were  minted, 
most  of  which  have  long  since  disappeared.  An  ideal  opportu¬ 
nity  for  the  numismatist  seeking  an  example  of  this  highly  im¬ 
portant  date  at  what  will  probably  be  a  very  reasonable  price. 

1417  1892-CC  VF-35.  27,265  issued. 

1418  1893-CC  EF-45.  Somewhat  prooflike  surfaces  still  visible  in  the 
protected  areas.  Only  18,402  pieces  were  struck  in  this  final 
coinage  year  for  the  Carson  City  Mint.  This  is  the  seventh  low¬ 
est  mintage  of  the  19  different  Carson  City  double  eagle  is¬ 
sues. 

1419  1893-S  AU-58.  Considerable  mint  lustre  remains. 


1423  1897-S  MS-63.  An  attractive  fully  lustrous  example  with  a 
touch  of  soft  orange  toning  at  the  centers.  Sharply  struck  with 
all  details  clearly  defined. 

From  our  1991  ANA  Centennial  Auction,  August  1991,  Lot 
1668. 

1424  1900  MS-63.  Sharply  struck,  frosty  fields. 

1425  1903-S  MS-61  (PCGS).  Sharply  struck  and  lustrous  with  a  few 
minor  abrasions,  however,  very  nice  quality  for  the  assigned 
grade.  This  appears  to  be  a  nice  starting  point  for  a  set  of  20th- 
century  Liberty  double  eagles.  Or,  consider  this  for  your  type 
set. 

1426  1904  MS-64  (PCGS).  A  very  attractive  specimen  with  lovely 
satin  surfaces. 

1427  1904  MS-64.  Fully  lustrous  with  semi-prooflike  reverse  fields. 
A  faint  trace  of  rich  golden  toning  is  visible  on  the  obverse. 
Minor  surface  marks  are  all  that  keep  this  from  being  a  full 
gem. 

From  our  1991  ANA  Centennial  Auction,  August  1991,  Lot 
1669. 

1428  1904  MS-63  (ANACS).  A  lustrous  example. 

1429  1904  MS-63.  A  nice  example  of  this  popular  date. 

1430  1904  MS-62  (ANACS).  An  attractive,  fully  lustrous  specimen 
with  brilliant  prooflike  fields  on  each  side. 

1431  1904  MS-60.  Brilliant. 


Lustrous  MCMVII  $20 


1432  MCMVII  (1907)  High  Relief.  Wire  Rim.  AU-58.  A  lustrous 
specimen  which  while  not  full  Mint  State  has  the  sharpness  of 
MS-60.  A  very  pleasing  coin  overall,  as  even  a  quick  visual  in¬ 
spection  will  reveal. 

Released  into  circulation  in  die  closing  weeks  of  1907,  the  MCMVII  imme¬ 
diately  attracted  attention.  The  artistry  of  Augustus  Saint-Gaudens  was 
widely  acclaimed,  and  for  a  time  not  only  did  numismatists  seek  to  add  ex¬ 
amples  to  their  cabinets,  but  many  non-collectors  desired  them  as  well.  Only 
11,250  were  struck,  from  which  number  a  few  thousand  still  survive.  Every 
once  in  a  while  a  publication  or  writer  does  a  survey  on  the  most  popular 
American  coins,  and  the  MCMVII  High  Relief  $20  virtually  always  is  the  win¬ 
ner  or  is  close  to  the  top  of  the  list. 


1420  1894  MS-61  (PCGS).  Lustrous. 

1421  1896-S  MS-60.  Brilliant  and  lustrous. 

1422  Pair  of  Mint  State  double  eagles  representing  two  different 
design  types:  ☆  1897  MS-60  ☆  1924  MS-62.  Each  example  has 
strong  lustre.  (Total:  2  pieces) 
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Another  MCMVII  $20 


1433  MCMVII  (1907)  High  Relief.  Flat  Rim.  Net  EF-40;  actually 
AU-58,  lightly  brushed  surfaces.  Another  example  of  this  fa¬ 
mous  coin. 


1439  1908-D  No  Motto.  MS-64  (NGC).  An  attractive  example  with 
exceptionally  nice  surfaces.  Considering  the  thousands  of! 
1908  Philadelphia  Mint  No  Motto  coins  dispersed  as  part  of[ 
the  “Wells  Fargo  Hoard,”  the  Denver  Mint  coins,  not  a  part  of 
the  hoard  to  our  knowledge,  represent  an  interesting  opportu¬ 
nity  to  add  a  scarcer  issue. 

1440  1908-D  Motto.  MS-64  (PCGS).  Nice  surfaces. 


Third  MCMVII  $20 


1434  MCMVII  (1907)  High  Relief.  Flat  Rim.  Net  EF-40;  sharpness 
of  AU-50,  rim  repaired. 

Final  MCMVII  $20 


1435  MCMVII  (1907)  High  Relief.  Flat  Rim.  Net  EF-40;  sharpness 
of  AU-50,  lightly  polished  and  with  some  marks.  Still,  an  im¬ 
pressive  coin. 

1436  1907  Arabic  Numerals.  MS-62  (ANACS).  Brilliant,  satiny  sur¬ 
faces. 

1437  1907  Arabic  Numerals.  MS-61.  Satiny  and  lustrous. 

1438  Pair  of  Mint  State  Saint-Gaudens  double  eagles:  ☆  1908  No 
Motto.  MS-63.  Lustrous  ☆  1928  MS-63.  Lustrous.  (Total:  2 
pieces) 


Gem  Mint  State  1910-S  $20 

A  Condition  Rarity 


1441  1910-S  MS-65  (NGC).  Sharply  struck  with  light  orange  lustre. 
As  a  date,  this  issue  is  relatively  common;  however,  at  the  gem 
level,  the  1910-S  double  eagle  emerges  as  a  rarity.  Only  a  hand¬ 
ful  of  survivors  are  as  nice,  or  nicer,  than  the  present  speci¬ 
men.  We  are  delighted  to  offer  this  superb  coin. 

NGC  Population:  31;  3  finer  (MS-66  finest). 

David  Akers  noted  in  his  Handbook  of  20th-Century  United  States  Gold  Coins, 
“The  1910-S  is  a  common  issue  in  any  grade  below  gem  Uncirculated  (MS- 
65).”  He  mentions  several  hoards  including  several  thousand  Mint  State  ex¬ 
amples  found  in  Central  America  in  1983.  Despite  these,  the  issue  remains 
rare  in  high  grade. 


1442  1911  MS-62  (PCGS).  Fully  lustrous  surfaces. 


1443  1913-S  MS-62.  Lustrous. 

The  1913-S  is  remarkable  for  its  low  mintage  of  34,000  pieces.  Nearly  all 
seem  to  have  been  distributed  at  or  near  the  time  of  issue,  with  the  result 
that  Mint  State  pieces  are  fairly  widely  scattered  today.  A  highlight  of  any 
“short  set”  of  $20  pieces  of  the  Saint-Gaudens  design  1907-1916. 

1444  1914  MS-63  (PCGS).  Attractive  with  nice  color  and  surfaces. 

1445  1914  MS-63  (NGC).  Somewhat  dull  surfaces. 

1446  1914-S  MS-64.  Nice,  virtually  mark-free  surfaces. 


110 


BOWERS  AND  ME  REN/ 


The  Torok  and  Sonnheim  Collections 


1447  19 16-S  MS-65  (NGC).  Several  tiny  nicks  are  noted  on  Liberty’s 
thigh. 


Pattern  Coins _ 

Out  offering  of  pattern  coins  includes  a  number  of  scarce 
varieties.  If  you  do  not  already  have  a  copy  in  your  library,  you 
will  want  to  acquire  Andrew  W.  Pollock  Ill’s  monumental 
work,  United  States  Patterns  and  Related  Issues,  list  price  $79, 
available  at  a  10%  discount  from  our  Publications  Department 
(order  separately  from  your  bid  sheet).  Patterns  tell  the  story 
of  what  might  have  been  in  coinage,  but  wasn’t.  All  pattern 
coins  are  rare,  many  are  beautiful,  and  all  are  interesting. 


1448  1920  MS-63  (PCGS).  A  few  short  scratches  appear  on  the  ob¬ 
verse.  Otherwise  lustrous  and  attractive. 

1449  1923  MS-64  (PCGS).  Brilliant  and  lustrous. 


1450  1923-D  MS-65.  Fully  frosty  and  lustrous.  A  very  nice  example 
of  one  of  the  relatively  few  readily  collectible  Denver  Mint  is¬ 
sues  of  the  decade,  although  at  the  MS-65  level  the  1923-D  is 
slightly  scarce. 

1451  1923-D  MS-63.  A  lustrous  and  frosty  example  of  this  popular 
mintmarked  double  eagle. 

From  our  1991  ANA  Centennial  Auction,  August  1991,  Lot 
4073. 

1452  1924  MS-63  (ANACS).  Fully  lustrous. 

Lustrous  and  Frosty  $20  Trio 

1453  Trio  of  Mint  State  double  eagles:  ☆  1924  MS-63  ☆  1927  MS- 
64  (2).  All  are  lustrous  and  frosty.  (Total:  3  pieces) 

1454  1924  MS-62.  Lustrous. 

1455  1924  MS-62.  Brilliant. 

1456  Pair  of  Saint-Gaudens  double  eagles:  ☆  1924  MS-60  ☆  1927 
MS-63.  All  are  lustrous  and  frosty.  (Total:  2  pieces) 

1457  1926  MS-63.  Very  light  yellow  gold  lustre  with  a  few  minor  sur¬ 
face  marks. 

1458  Pair  of  certified  Mint  State  double  eagles:  ☆  1927  MS-63 
(PCGS)  ☆  1928  MS-63  (ANACS).  Both  coins  are  brilliant  and 
frosty.  (Total:  2  pieces) 

1459  Two  Mint  State  1927  Saint-Gaudens  double  eagles:  ☆  MS-63  ☆ 
MS-62.  (Total:  2  pieces) 

From  our  1991  ANA  Centennial  Auction,  August  1991,  Lots 
1679  and  4529. 


1460  1854  pattern  large  cent.  Pollock-187,  Judd-160  or  161.  Rarity- 
4.  MS-64  BN.  Copper  or  bronze.  Plain  edge.  Original.  Attrac¬ 
tive  rich  brown  surfaces  flecked  with  bright  orange  striations 
likely  caused  by  incomplete  mixing  of  the  alloy.  Somewhat 
softly  struck,  resulting  in  weakness  on  Miss  Liberty’s  coronet 
as  well  as  in  the  leaves  of  the  wreath  on  the  reverse. 

Weight:  91.9  grains;  Diameter:  25.4  mm. 

This  is  one  of  several  relatively  early  entries  in  the  Mint’s  series  of  pattern 
coins  leading  toward  the  elimination  of  the  old  “large”  copper  cent. 


Bronze  Proof  1863  Pattern  2£ 


1461  1863  pattern  two-cent  piece.  P-377,  J-312.  Rarity-4.  Proof-64 
BN.  Bronze.  Plain  edge.  Obverse  with  motto  GOD  OUR 
TRUST.  Brilliant  Proof  fields  with  much  reflectivity.  Surfaces 
toned  a  deep  chocolate  brown  with  highlights  of  russet  and 
blue.  A  very  sharply  struck  specimen  with  much  aesthetic  ap¬ 
peal. 

Weight:  90.3  grains;  Diameter:  22.8  mm. 

The  regular  issue  two  cent  piece,  adopted  in  1864,  is  recognized  as  being 
the  first  U.S.  coin  to  bear  the  motto  “In  God  We  Trust.”  This  interesting 
pattern  depicts  another  motto  that  was  considered  in  the  1860s.  It  is  also 
noteworthy  that  although  federal  currency  was  first  issued  in  1861,  the 
motto  did  not  appear  on  U.S.  currency  until  1935. 


1462  1866  pattern  five-cent  piece.  P-563,  J-471  or  472.  Rarity-7. 
Proof-58,  cleaned.  Copper  or  bronze.  Plain  edge.  Surfaces 
partially  toned  rich  blue-green,  though  bright  coppeiy  orange 
highlights  remain  from  the  old  cleaning.  Sharply  struck,  espe¬ 
cially  on  the  reverse.  A  rare  issue  that  has  registered  very  few 
auction  appearances. 

Weight:  56.5  grains;  Diameter:  20.5  mm. 

This  depiction  of  George  Washington  is  adapted  from  Jean  Antoine 
Houdon’s  bust  taken  from  life  in  October  1785.  It  became  a  standard  repre¬ 
sentation  of  the  future  president,  who  was  not  inaugurated  until  1789. 
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( photo  enlarged  to  twice  actual  size) 

1463  1870  pattern  half  dime.  P-906,  J-817.  Rarity-6.  Proof-60, 

harshly  cleaned  and  lacquered.  Copper.  Reeded  edge.  Bright 
orange  copper  surfaces.  A  scarce  pattern  issue  with  only  three 
auction  appearances  reported  between  1991  and  1997  (com¬ 
piled  data  is  not  yet  available  for  1998);  none  of  these  graded 
above  Proof-63. 

Weight:  19.2  grains;  Diameter:  15.3  mm. 


1464  1870  pattern  dime.  P-930,  J-839.  Rarity-7.  Standard  Silver. 
Proof-60.  Copper.  Reeded  edge.  Prominent  hairlines  are  vis¬ 
ible  from  cleaning.  Splashes  of  iridescent  toning  are  seen  on 
the  obverse.  Normal  head  of  Liberty  on  the  obverse  with  so- 
called  “cereal  wreath”  reverse.  This  is  a  very  rare  pattern  issue 
with  just  three  or  four  in  existence.  Since  1972,  we  can  only 
find  two  auction  appearances. 

Weight:  30.0  grains;  Diameter:  16.4  mm. 

Possibly  the  example  from  the  King  Farouk  sale,  sold  by  Sotheby ’s  in 
1954,  Lot  1854.  King  Farouk  was  known  to  have  harshly  cleaned 
most  of  his  copper  coins. 


Attractive  1869  Pattern  Quarter  Dollar 

Standard  Silver  Design 
Pollock-802;  Judd-721 


1465  1869  pattern  quarter  dollar.  P-802,  J-721.  Standard  Silver. 
Rarity-5.  Proof-63.  Silver.  Reeded  edge.  Attractive  cameo 
Proof  with  brilliant  devices  and  light  peripheral  toning  with 
blue  and  lilac  at  the  very  edges.  Several  auction  appearances 
are  noted  in  the  last  few  years;  however,  none  are  of  gem  qual¬ 
ity,  with  coins  in  the  Proof-60  to  63  range  being  typical. 

Weight:  76.9  grains;  Diameter:  22.8  mm. 


1863  Pattern  Half  Dollar 

“God  Our  Trust”  Motto 


1466  1863  pattern  half  dollar.  P-413,  J-341.  Liberty  Seated,  With 
Motto.  Rarity-6.  Proof-60.  Copper.  Reeded  edge.  Cleaned  and 
now  beginning  to  acquire  an  attractive  patina.  A  scarce  pattern 
which  is  often  collected  along  with  other  Liberty  Seated  pat¬ 
terns  by  specialists  in  the  series. 


1879  Pattern  Metric  Dollar 


1467  1879  pattern  silver  dollar.  P-1813,  J-1617.  Metric  alloy  or  sil¬ 
ver.  Rarity-3.  Proof-62.  Reeded  edge.  Light  silver  gray  surfaces 
with  very  minor  hairlines.  A  pleasing  example  of  this  interest¬ 
ing  pattern  issue,  one  which  we  believe  was  probably  struck 
from  the  standard  coinage  alloy  of  90%  silver  and  10%  copper. 

Weight:  386.7  grains;  Diameter:  35.6  mm. 

Specific  gravity:  10.34  based  on  our  calculations,  exacdy  that  of  the  nor¬ 
mal  alloy  of  coinage  silver.  The  difference  in  theoretical  specific  gravity  for 
the  two  possible  alloys  is  so  small  that  normal  testing  in  this  manner  may  not 
be  accurate  enough  to  make  a  distinction. 


1879  Pattern  Metric  Dollar 

Goloid  Alloy 
Pollock-1822;  Judd-1626 


1468  1879  pattern  silver  dollar.  P-1822,  J- 1626.  Metric  Design.  Rar¬ 
ity-6.  Proof-63.  Goloid  Alloy.  Reeded  edge.  Attractive  with 
minimal  abrasions  or  hairlines.  Rather  sharp,  although  not 
full,  strike.  Light  gold  toning  over  reflective  Proof  fields. 

Weight:  217.2  grains;  Diameter:  32.9  mm;  Specific  Gravity;  10.55. 

Distinguishing  between  the  Goloid  alloy  and  normal  silver  coinage  allov 
cannot  be  done  visually.  Checking  for  specific  gravity  is  the  only  simple 
method  for  determining  the  alloy.  Certainly,  more  advanced  and  expensive 
testing  could  be  performed;  however,  the  specific  gravity  can  be  calculated 
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with  a  simple  balance  and  a  little  water.  The  theoretical  specific  gravity  for 
normal  coinage  silver  (90%  silver-10%  copper)  is  10.34.  For  this  goloid  alloy 
(84.54%  silver,  5.46%  gold,  and  10%  copper)  the  theoretical  specific  gravity 
is  10.58.  Our  calculated  specific  gravity  is  less  than  0.3%  off  the  theoretical 
figure. 


Important  1874  Pattern  Trade  Dollar 

Struck  on  a  Thick  Planchet 


1469  1874  pattern  trade  dollar.  P-1508,  J-1363.  Standard  design. 
Rarity-7.  Proof-60.  Copper.  Reeded  edge.  Bright  orange  with 
numerous  hairlines,  the  result  of  improper  cleaning.  Slight 
splashes  of  darker  brown  toning  are  present  along  the  rims. 
Struck  on  a  thick  planchet,  far  heavier  than  the  standard  ex¬ 
pected  for  normal  copper  strikings  from  trade  dollar  dies.  A 
prize  item  for  the  trade  dollar  or  pattern  specialist.  Unique  in 
this  thick  format?  Possibly  so. 

Weight:  410.4  grains;  Diameter:  37.8  mm. 

Possibly  from  the  King  Farouk  Collection. 


Territorial  Gold  Coins 

Territorial  and  private  gold  coins  are  history  personnified. 

Within  a  few  months  we  expect  to  have  news  on  a  major  “source 
i  book”  for  those  interested  in  the  series.  Compiled  by  Dan 
i  Owens  from  extensive  research  among  early  directories,  news- 
|  paper  files,  and  other  archives,  the  volume  will  give  much 
I  contemporary  information  relating  to  California  minters  and 
i  assayers.  Watch  for  it! 


(photo  enlarged  to  twice  actual  size) 

1470  Circa  1842-1852.  A.  Bechtler.  $1  gold.  Kagin-24.  Rarity-3.  AU- 

50.  Plain  edge.  Light  greenish  gold  with  reflective  lustre 
around  the  letters  in  the  legends.  Very  slightly  bent  as  are  most 
surviving  examples  of  Bechtler  coinage. 

Weight:  26.0  grains;  Diameter:  16.4  mm. 

The  Bechtlers,  Christopher  and  August,  resided  in  Rutherford  County, 
North  Carolina,  and  produced  gold  coins  at  their  private  mint  which  was 
located  just  70  miles  from  the  federal  mint  in  Charlotte.  I  he  Bechtlers  set 
up  operations  circa  1830,  while  the  Charlotte  Mint  began  in  1838.  It  is  a  cu¬ 
rious  footnote  in  American  Mint  history  that  the  federal  government  did 
not  interfere  with  the  coining  activities  of  the  Bechder  family,  which  contin¬ 
ued  until  about  1852,  although  the  Bechtlers  were  competitors  and  had  no 
official  authorization. 
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Historical  1854  Kellogg  $20 


1471  1854  Kellogg  &  Co.  $20  gold.  K-lb.  Rarity-5.  $20  gold.  EF-45. 

Reeded  edge.  Bright  yellow  gold.  Sharply  struck.  A  very  attrac¬ 
tive  example  of  one  of  the  most  historical,  most  romantic  is¬ 
sues  of  the  Gold  Rush  era.  Worthy  of  a  strong  bid. 

Weight:  514.2  grains;  Diameter:  34.4  mm. 

The  firm  of  Kellogg  &  Company  was  a  relative  latecomer  to  the  field  of 
private  gold  minting,  but  those  involved  made  very  good  use  of  their  time, 
and  in  1854  and  1855  their  $20  pieces  became  very  plentiful  in  the  channels 
of  Western  commerce.  At  the  same  time  the  San  Francisco  Mint  was  in  op¬ 
eration  (having  commenced  business  in  early  1854),  but  the  two  facilities 
complemented  rather  than  competed  with  each  other. 


1860  Clark,  Gruber  $20  Pattern 

Copper,  Gilt 


1472  1860  Clark,  Gruber  &  Co.  $20  pattern.  K-4a.  Rarity-5.  Net  F- 

12;  sharpness  of  VF-20  with  scratches.  Copper,  gilt.  Reeded 
edge.  Obverse  with  stylized  representation  of  Pikes  Peak,  basi¬ 
cally  a  triangle  on  a  base.  Reverse  with  small  eagle  and  shield. 
Pale  gold  with  numerous  scratches. 

Weight  262.1  grains.  Diameter:  34.3  mm. 

Accompanied  by  a  brief  letter  from  Donald  Kagin,  Ph.D.,  dated  August  6, 
1996,  stating  that  this  is  a  genuine  gold-plated  copper  pattern. 
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California  Small 

l ) ENOM 1  NATION  GOLD _ 

1473  Pair  ot  Liberty  Head  California  small  denomination  gold:  ☆ 
1853  Breen  GiUio-102.  Octagonal  quarter  dollar.  AU-55.  Small 
toning  spot  on  the  reverse  ☆  1869-G  BG-828.  Round  quarter 
dollar.  AU-58.  (Total:  2  pieces) 

1474  I  rio  of  Liberty  Head  California  fractional  gold:  ☆  1855/4  BG- 
106.  Rarity-5.  Octagonal  quarter  dollar.  AU-55  ☆  1853  BG- 
428.  Rarity-4.  Octagonal  half  dollar.  AU-55  ☆  1871  BG-1109. 
Rarity-5.  Octagonal  dollar.  EF-40.  A  nice  threesome  represent¬ 
ing  different  denominations,  the  $1  being  somewhat  scarce. 
(Total:  3  pieces) 


1475  Pair  of  California  fractional  quarter  dollars:  ☆  1854  BG-109.J 
Rarity-5.  Indian  Head.  Round.  EF-45  ☆  1872  BG-869.  Rarity-5. 
Liberty  Head.  Octagonal.  MS-61.  (Total:  2  pieces) 

1476  Pair  of  round  Liberty  Head  California  f  ractional  gold  quarters: 

☆  (1852-54)  BG-222.  Rarity-4.  MS-60.  Die  State  I  ☆  (1852-54)3 
BG-223.  Rarity-4.  AU-58.  Each  displays  reddish  orange  toning,  i 
(Total:  2  pieces) 

1477  Pair  of  California  small  denomination  gold  coins:  ☆  1871  BC- 
717.  Rarity-4.  Octagonal  quarter  dollar.  Liberty  Head.  AU-55  i 

☆  1874  BG-944.  Rarity-6+.  Octagonal  half  dollar.  Indian  Head. 
Net  AU-50;  sharpness  of  AU-58  but  small  reverse  scratches. 
Both  are  brilliant  and  lustrous  with  somewhat  prooflike  fields. 
Color  ANACS  certificate  included  for  each  coin.  (Total:  2 
pieces) 


End  of  Session 
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Tuesday  Morning,  September  15,  10:00  AM  Sharp 

United  States  Coins:  Lots  2001-2362 


[Quarter  dollars _ 

As  a  class,  American  quarter  dollars  from  1796  through  the 
end  of  the  19th  century  are  scarcer  than  many  of  their  counter¬ 
parts.  Issue  for  issue,  it  is  more  difficult  to  find  quarter  dollars 
:than  it  is  to  find,  for  example,  dimes  or  half  dollars.  There  are 
exceptions,  of  course,  but  the  general  philosophy  seems  to 
apply.  Thus,  anyone  endeavoring  to  assemble  a  collection  of 
:  this  denomination  faces  a  great  challenge.  However,  chal¬ 
lenges  are  part  of  the  fun  and,  ultimately,  the  rewards  of 
i  numismatics. 

On  the  pages  to  follow  will  be  found  a  very  nice  selection  of 
quarter  dollars,  including  the  ever-popular  and  quite  rare 
1796,  a  superb  gem  1820,  an  1837  of  notably  fine  quality,  a 
|  dazzling  little  run  of  1852-0  quarters  (for  a  period  of  five  years 
I  only  five  specimens  crossed  the  auction  block— or  one  per  year, 

:  and  our  sale  has  five!),  quite  a  few  Liberty  Seated  Proofs,  the 
“showcase”  1892  Proof  Barber  quarter  from  the  Turok  Collec- 
|  tion,  a  superb  gem  1895-0,  and  some  truly  important  Standing 
:  Liberty  quarters.  Lot  2075  is  “an  old  friend,”  as,  indeed,  we 
■  mention.  A  number  of  high-grade  Washington  quarters  will 
\  likewise  deserve  and  command  attention. 


“Budget”  1796  25£  Rarity 


2001  1796  Browning-2.  Rarity-5.  Net  G-4;  sharpness  of  VG-8,  date 
re-engraved  as  are  the  fields  at  the  third  and  14th  stars.  Always 
in  demand.  A  one-year-only  type  with  a  tiny  mintage  of  6,146 
pieces.  The  presently  offered  piece  will  certainly  be  an  attrac¬ 
tion  for  the  budget-conscious  buyer  who  realizes  that  this  issue 
is  absolutely  essential  to  complete  a  type  set,  but  also  know 
that  nearly  all  others  on  the  market  are  priced  thousands  of 
dollars  more  than  this  piece  will  probably  bring. 


2002  1806  B-2.  Rarity-4.  L-15.  Quite  choice  for  the  grade  with  ivory 
devices  and  darker  gray  fields.  A  very  minor  bend  is  repre¬ 
sented  by  a  flat  area  along  the  obverse  rim  from  1:00  to  2:00. 

2003  1818/5  B-l.  Overdate.  EF-45.  Very  pleasing  with  lightly 
cleaned  surfaces  now  retoning  in  deep  blue,  russet,  and  gold. 
Late  die  state  with  extensively  cracked  reverse.  Typically,  the 
eagle’s  head  is  flat. 

2004  1818  B-10.  Net  EF-45;  sharpness  of  AU-50,  bent  (ANACS). 
Golden  iridescence  with  splashes  of  blue. 
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Exquisite  Superb  Gem  1820  Quarter  Dollar 

Large  0,  Browning-3 


2005 


1820  B-3.  Large  0.  MS-66  (PCGS).  A  superb  specimen  that  will 
please  the  most  fastidious  connoisseur.  The  piece  has  a  gener¬ 
ous  quotient  of  satiny  frost  on  the  surfaces  with  just  enough 
delicate  golden  toning  to  add  beauty,  while  revealing  all  of  the 
original  striking  characteristics.  Scarce  in  all  high  grades,  the 
B-3  variety  is  of  exceeding  importance  in  gem  Mint  State.  As 
such  it  will  appeal  not  only  to  specialists  but  to  a  wider  audi¬ 
ence  of  collectors  by  design  types.  Worthy  of  a  very  strong  bid. 

PCGS  Population:  1;  none  finer. 

The  B-3  has  the  date  numerals  spaced  unequally,  and  wide,  with  the  final 
digit  being  "large."  The  present  piece  has  a  delicate  crack  on  the  obverse 
from  the  18  (1820)  left  through  the  stars.  As  this  obverse  die  is  not  known  in 
any  other  combination,  presumably  there  may  exist  one  or  more  very  early 
impressions  lacking  this  crack;  if  so,  they  have  not  been  seen. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


(photo  enlarged  to  twice  actual  size) 


2006  1821  B-3.  EF-45.  A  very  pleasing,  perhaps  choice,  example 
with  light  ivory  blended  with  pale  russet  and  bluish  green  ton¬ 
ing.  Don  t  overlook  this  coin,  as  pleasing,  naturally  toned,  at¬ 
tractive  examples  of  this  type  are  becoming  increasingly  diffi¬ 
cult  to  locate. 


Choice  AU  1822  Quarter 

Normal  Die  Variety 


somewhat  subdued  by  mottled  blue-gray  toning.  The  toning 
may  be  artificial,  though  there  are  no  visible  hairlines  or  otheJ 
evidence  of  cleaning  or  surface  alterations.  Nicely  struck  foJ 
the  issue,  though  the  stars  are  weak  at  the  centers.  This  cer  j 
tainly  is  commonplace,  as  the  Eliasberg  specimen  from  these] 
dies,  struck  in  Proof,  exhibited  the  same  obverse  weakness. 

2008  1828  B-l.  Normal  Dies.  EF-45.  A  lovely  example,  albeit  lightly 
circulated,  of  the  final  year  of  issue  for  the  large  size  Cappedll 
Bust  design.  Pale  ivory-gray  with  attractive  iridescent  toning. 

2009  Quartette  of  quarter  dollars  of  different  designs:  ☆  1831 
Capped  Bust.  Net  VF-35;  sharpness  of  EF-40,  cleaned  ☆  1853. 
Liberty  Seated.  Arrows.  EF-40.  Attractive  gray  surfaces  ☆  1862 
Liberty  Seated.  EF-40.  Hints  of  sea  green  and  gold  toning  ☆ 
1942  Washington.  Proof-66.  Light  blue  and  gold  toning  at  the 
periphery.  (Total:  4  pieces) 

2010  Trio  of  quarter  dollars:  ☆  1834  B-l.  EF-45.  Brilliant  centers 
changing  to  reddish  gold  to  blue  at  rims  ☆  1911  MS-63. 
Splashes  of  golden  brown  toning  over  lustrous  surfaces  ☆ 
1920  MS-64.  Pearl  gray.  (Total:  3  pieces) 


Gem  1837  Quarter  Dollar 


(photo  enlarged  to  twice  actual  size ) 

2011  1837  B-l.  MS-65  (NGC).  A  splendid  specimen,  obviously  se¬ 
lected  for  its  eye  appeal  by  the  consignor,  and  what  a  great 
choice  it  was!  This  piece  is  sharply  struck,  brilliant  at  the  cen¬ 
ters,  changing  to  delicate  gold  and  electric  blue  at  the  rims.  A 
delightful  coin  that  will  please  the  variety  specialist  as  well  as 
the  type  collector.  Another  important  find. 

NGC  Population:  10;  3  finer  (MS-66  finest).  This  Population  Report  is  not 
particularly  relevant  as  it  does  not  relate  to  die  varieties,  of  which  there  are 
several,  but  simply  addresses  1837  as  a  date. 

Die  state  as  described  in  Browning.  This  identical  reverse  die  was  earlier 
used  to  strike  1835  B-8  and  1836  B-l. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2012  1838  No  Drapery.  EF-45.  Medium  to  dark  toning,  particularly 
well  struck.  An  important  type  coin  as  No  Drapery  quarters 
were  issued  only  in  1838  and  1839. 

2013  1839  No  Drapery.  EF-45.  Light  gold  toning. 


2007  1822  B-l.  Normal  Dies.  AU-58.  A  small  scratch  is  noted  above 
Miss  Liberty’s  cap.  Highly  attractive  semi-prooflike  fields 


2014  1840-0  EF-45.  Medium  reddish  gold  toning.  Quite  attractive. 
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2015  1841-0  Briggs  2-C.  Doubled  Die.  AU-50.  Attractively  toned  in 
blue  and  gray.  This  piece  would  make  an  interesting  addition 
to  any  set  of  Liberty  Seated  quarters. 

2016  1843  MS-62  (PCGS).  A  sharply  struck  specimen  with  areas  of 
magenta  toning  on  obverse  and  reverse.  Quite  well  struck.  Di¬ 
agonal  bands  of  toning  on  the  obverse.  Scarce  at  this  grade 
level. 

2017  1844-0  AU-58.  Nicely  toned  in  magenta,  blue,  and  gold. 
Scarce  in  EF  or  better. 


2018  1849  MS-62  (PCGS).  Nicely  toned,  particularly  on  the  obverse. 
Fairly  scarce  in  Mint  State  as  relatively  few  were  saved. 

2019  1849  AU-55.  Steel  gray  toning  with  iridescent  magenta  and 
gold  highlights. 


2020  1849-0  VF-30  (NGC).  Medium  toning  with  silvery  highlights 
showing  through.  The  1849-0  has  been  a  classic  rarity  for 
many  years,  and  a  survey  of  old-time  auction  catalogues  will 
reveal  that  even  some  of  the  most  important  collections  had 
examples  that  were  no  finer  than  the  piece  offered  here.  In 
today’s  world  of  “grading  numbers”  the  true  numismatic  appeal 
of  a  VF-30  coin  such  as  this  is  often  overlooked,  but  numis¬ 
matic  desirability  remains,  and  as  such,  the  coin  is  worthy  of  a 
strong  bid  from  the  perceptive  catalogue  holder. 

Scarce  1852-0  Quarter  Dollar 

Mintage:  Just  96,000 


2021  1852-0  AU-50.  Lightly  cleaned.  An  attractive  example  despite 
slight  weakness  at  the  upper  obverse  and  lower  reverse.  Both 
rims  are  beveled,  typical  of  all  examples  of  this  issue  we  have 
seen.  Larry  Briggs  noted  that  these  beveled  rims  were  caused  by 
a  defective  collar  when  the  coins  were  struck.  Briggs  further  ob¬ 
served  that  this  situation  is  true  only  of  the  1852-0  in  the  series. 

In  this  and  the  next  several  lots  are  offered  a  small  group  of  higher  circu¬ 
lated  grade  1852-0  quarters,  all  from  the  same  consignor.  Each  has  very 
minor  problems  as  do  nearly  all  known  examples  of  this  issue.  We  mention 
this  as  we  do  not  want  collectors  to  overlook  the  importance  of  this  offering. 
According  to  Auction  Prices  Realized,  only  five  examples  of  this  issue  were 
offered  at  public  auction  from  1993  through  1997. 


2022  1852-0  AU-50.  Lightly  cleaned  and  now  retoning  to  light  gray 
with  faint  traces  of  golden  rose  toning.  Very  slightly  granular 
surfaces.  This  is  an  important  example  as  the  strike  is  nearly 
full.  The  obverse  has  full  head  and  star  details,  while  the  re¬ 
verse  is  sharp,  even  down  to  the  individual  details  of  each  claw. 

If  you  have  been  seeking  an  1852-0  quarter  dollar  for  a  long  time,  the 
present  panorama  of  pieces  should  provide  one  in  a  grade  that  is  just 
right.  Just  think,  there  are  just  as  many  specimens  of  1852-0  in  this  auction 
as  there  were  in  the  entire  auction  marketplace  for  five  years  (see  preced¬ 
ing  footnote). 


2023  1852-0  Net  EF-40;  sharpness  of  AU-55  with  slightly  granular 
surfaces  resembling  “saltwater”  porosity.  Pale  gray  with 
splashes  of  faint  russet  and  brown  toning. 

The  rarity  of  the  1852-0  is  a  combination  of  two  factors.  First,  the  mintage 
of  only  96,000  pieces  would  in  itself  create  an  issue  that  would  be  hard  to 
find.  However,  primary  to  the  story  is  the  fact  that  in  1852,  such  coins  were 
worth  slightly  more  in  meltdown  value  than  face  value,  and  nearly  all  of 
them  went  into  the  hands  of  specie  and  bullion  dealers  or  speculators. 


2024  1852-0  EF-40.  Pale  gray  with  traces  of  golden  brown  toning. 
Very  slightly  granular  surfaces.  Another  opportunity  to  com¬ 
pete  for  this  numismatic  delicacy.  Every  Liberty  Seated  quar¬ 
ter  collection  needs  an  1852-0,  and  here  is  a  fine  chance  to 
acquire  a  nice  one. 

Another  opportunity  to  bid  for  an  example  of  this  highly  desirable,  very- 
elusive  New  Orleans  issue. 


2025  1852-0  EF-40.  The  surfaces  display  traces  of  steel  blue  and  evi¬ 
dence  of  cleaning.  Typical  strike  for  the  issue.  A  final  opportu¬ 
nity. 

2026  1853  No  Arrows.  VF-20.  Even  gray  toning.  Repunched  Date  as 
always,  sometimes  called  “1853/2.”  A  rarity  in  any  and  all 
grades. 

Only  44,280  were  minted  of  the  1853  quarter  dollar  without  arrows  and 
rays,  these  being  prior  to  the  Act  of  February  21,  1853.  At  the  time  freshly 
minted  quarter  dollars  were  worth  more  in  bullion  value  than  face  value, 
thus  most  were  either  held  back  at  the  Mint  or  were  hoarded  upon  release. 
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2027  1853  Arrows  and  Rays.  MS-63  (PCGS).  Mostly  brilliant  sur¬ 
faces  with  some  light  golden  toning.  Highly  lustrous.  A  very 
nice  example  of  the  variety  and  grade.  Only  year  of  issue  for 
this  design  type  and  ever  popular  for  inclusion  in  type  sets,  in 
fact  a  necessity  in  this  regard  (although  the  1853-0  is  an  op¬ 
tion). 

2028  1853  Arrows  and  Rays.  AU-55.  Multi-hued  toning. 

Choice  1854  With  Arrows  25# 

First  Year  of  Type 


2029  1854  Arrows.  MS-64  (NGC).  A  pleasing,  high-grade  specimen 
which  is  more  attractive  than  most  survivors.  First  year  of  issue 
for  the  type  with  arrows  at  date  but  no  rays  on  reverse. 

2030  1855-0  Arrows.  EF-40  (NGC).  Blue-gray  toning.  Scarce  date 
with  a  mintage  of  just  176,000  pieces. 

Although  the  1855-0  with  arrows  at  date  is  scarce  and  of  low  mintage,  the 
market  price  does  not  reflect  this.  There  are  many  opportunities  among 
19th-century  silver  coins  to  acquire  pieces  with  extra  value  or  extra  desirabil¬ 
ity  without  paying  much  extra  in  the  way  of  price.  This  is  such  an  occasion. 

2031  1863  Proof-61.  Lovely  pale  gold  and  blue  highlights  on  the  ob¬ 
verse  while  the  reverse  is  a  bit  more  deeply  toned.  Mintage  of 
only  460  pieces,  a  low  point  for  the  era  (see  footnote).  Scarce 
in  Proof  format  and  also  as  a  business  strike,  adding  up  to  ex¬ 
cellent  foundational  value. 

In  1863  the  Philadelphia  Mint  would  not  accept  federal  greenback  paper 
money  at  par  for  Proof  coins.  Instead,  anyone  desiring  to  order  a  Proof  sil¬ 
ver  coin  had  to  go  out  on  the  open  market  and  buy  some  older-dated  silver 
coins  from  a  specie  or  bullion  dealer  by  paying  a  premium  for  them,  and 
then  make  the  appropriate  remittance,  plus  a  proofing  charge,  to  the  Mint 
for  any  Proof  coins  desired. 

2032  1864  Proof-60.  Toned  with  splashes  of  blue  and  magenta.  470 
Proofs  were  issued. 

2033  1865-S  EF-40.  Light  toning  over  somewhat  porous  surfaces. 
The  1865-S  is  very  elusive  in  any  and  all  grades,  and  even  a 
well-worn  piece  would  be  desirable.  In  fact,  Walter  Breen  in 
his  Encyclopedia  not  only  notes  that  the  issue  is  rare  but  com¬ 
ments  that  it  is  “almost  always  seen  in  low  grades.”  The  Liberty 
Seated  specialist  will  want  to  bid  aggressively  for  this  piece. 

2034  Trio  of  different  designs  for  the  type  collector:  ☆  1855-S  Lib¬ 
erty  Seated.  EF-40  ☆  1892  Barber.  AU-50  ☆  1917  Standing  Lib¬ 
erty.  Type  I.  AU-50.  (Total:  3  pieces) 


2035  1870  Proof-63.  Medium  golden  toning. 

Current  market  values  make  it  possible  to  assemble  a  set  or  date  run  ol 
Liberty  Seated  silver  coins  in  just  about  any  denomination  for  prices  thaJ 
seem  to  be  quite  reasonable.  Investor  interest  is  concentrated  on  coins  <  ertiJ 
fied  as  Proof-65  or  finer,  leaving  many  beautiful  pieces  at  such  levels 
Proof-62,  Proof-63,  and  Proof-64  open  for  collectors  to  purchase  at  price's 
which  are  more  than  reasonable. 


2036  1872  Proof-64.  A  splendid  Proof  with  champagne  toning,  cer¬ 
tainly  one  of  the  top  20%  of  survivors  from  a  combination  of 
high  technical  grade  and  eye  appeal.  Worthy  of  a  strong  bid. 

From  our  sale  of  the  Westchester  Collection,  February  1987,  Lot * 
1698. 

2037  1872  Proof-63.  Brilliant  with  a  hint  of  toning  around  the  bor¬ 
ders.  Choice  and  attractive. 


2038  1873  Arrows.  Proof-63  (PCGS).  Gunmetal-blue,  magenta,  and 
iridescent  toning  on  obverse  and  reverse.  A  splendid  coin 
from  an  old-time  collection. 

2039  1873  Arrows.  Net  MS-60;  sharpness  of  MS-63  with  very  faint 
porosity.  Sharply  struck  and  fully  lustrous  with  very  light  gold 
toning. 


2040  1874  Proof-63.  Brilliant  with  a  hint  of  toning.  The  popular 
With  Arrows  style  continued  from  1873. 

2041  1875  Proof-63.  Brilliant. 

2042  1876  Proof-63.  Beautiful  champagne  toning  at  the  center 
changes  to  magenta  and  gunmetal-blue  at  the  borders.  Centen¬ 
nial  year  coin. 

2043  1877  Proof-63.  Brilliant  centers  with  delicate  blue  and  irides¬ 
cent  toning  on  the  rims.  Remarkably  low  Proof  mintage  of 
only  510  coins. 

2044  Pair  of  1877  Proof-62  quarters,  each  with  medium  gray  and  iri¬ 
descent  toning.  Certainly  a  rare  duo!  (Total:  2  pieces) 
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2045  1877  MS-64  (PCGS).  Gold  and  iridescent  toning,  somewhat 
mottled,  over  satiny,  frosty  surfaces. 


2046  Pair  of  Proof-62  Liberty  Seated  quarters:  ☆  1878  ☆  1879.  Each 
with  golden  toning.  The  1879  is  in  special  demand,  due  to  the 
low  related  business  strike  mintage,  but  in  terms  of  surviving 
Proofs  the  1878  is  slightly  scarcer.  Thus,  this  is  a  win-win  pair! 
(Total:  2  pieces) 

2047  1878-CC  AU-58  (NGC).  Attractive  light  charcoal  toning  with 
ample  mint  lustre  showing  through.  Last  quarter  dollar  from 
the  Carson  City  Mint,  and  an  issue  that  is  slightly  scarcer  than 
its  immediate  predecessors.  A  very  nice  example  from  this 
popular  mint. 

2048  1880  Proof-64.  A  very  pretty  coin  with  cameo  devices  and  mir¬ 
rored  fields.  Lovely  splashes  of  blue  and  light  gold  are  visible 
on  both  sides.  Slight  weakness  is  noted  at  the  top  of  the  ob¬ 
verse. 

Ever  popular  due  to  the  related  low  business  strike  mintage  (a  situation 
which  commenced  in  the  previous  year,  1879).  By  this  time  quarter  dollars 
were  plentiful  in  the  channels  of  commerce,  and  no  more  were  needed. 

2049  1880  Proof-62.  Aesthetically  pleasing  with  light  cameo  devices 
and  brilliant  mirrored  fields.  A  few  very  minor  hairlines  are 
noted,  particularly  in  the  right  obverse  field. 

2050  1882  Proof-63  to  64.  A  splendid  specimen,  brilliant  with  deli¬ 
cate  iridescent  toning  at  the  borders.  A  very  desirable  example 
of  one  of  the  favorite  dates  of  the  era.  Worthy  of  a  strong  bid. 

From  our  sale  of  the  Westchester  Collection,  February  1987,  Lot 
420. 


Superb  Gem  Proof  1890  25tf 


(photo  enlarged  to  twice  actual  size ) 

2051  1890  Proof-68  (NGC).  The  obverse  is  fully  brilliant  save  for  a 
tiny  wisp  of  golden  toning  on  the  rim.  The  reverse  is  toned 
delicate  champagne.  Sharply  struck  and  very  beautiful,  this 
•  ranks  among  the  very  finest  survivors  from  the  remarkably 
small  Proof  mintage  of  just  590  coins  (the  lowest  Proof  pro¬ 
duction  figure  of  the  decade). 

NGC  Population:  3;  none  finer.  Accompanied  by  an  NGC  Photo  Proof 
certificate. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2052  1891-0  EF-40  (PCGS).  Usually  found  in  lower  grades;  how¬ 
ever,  this  piece  is  a  pleasant  exception.  Attractive  light  toning. 


2053  1891-S  MS-63.  Very  sharply  struck  with  satiny  lustre  on  the  ob¬ 
verse  and  deeply  reflective  prooflike  surface  on  the  reverse. 
Attractively  toned  with  bluish  green  being  predominant,  ac¬ 
cented  by  amber  and  lilac. 
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Famous  and  Astounding  Gem  Proof  1892  25£  Specimen 

Showcased  in  Print  as  the  Perfect  Coin 


2054  1892  Proof-69  (NGC).  Brilliant  and  beautiful.  NGC’s  finest 
hour,  the  highest  graded  coin  by  that  certification  service  and, 
indeed,  a  piece  which  before  its  listing  here  already  had  a  gen¬ 
erous  measure  of  fame.  This  identical  piece  is  the  cover  coin 
from  the  1995  edition  of  The  Insider’s  Guide  to  US  Coin  Values 
(by  Scott  A.  Travers,  Dell  Publishing),  and  the  subject  of  fea¬ 
ture  articles  in  COINage  magazine  (“Finding  the  Perfect  Coin,” 
November  1993,  where  the  coin  is  enlarged  in  color  over  an 
entire  magazine  page)  and  Numismatic  News. 

As  if  this  were  not  enough,  a  letter  from  John  Albanese, 
founder  of  the  Numismatic  Guaranty  Corporation  of  America, 
accompanies  this  coin,  stating  in  part:  “...the  closest  to  70  of 
any  Barber  coin  (dime,  quarter,  and  half)  I’ve  ever  seen  or 
handled  in  my  career.  I  can  reasonably  expect  that  this  speci¬ 
men  is  the  most  aesthetically  appealing  and  technically  perfect 
Barber  coin  I  will  encounter  in  my  lifetime.” 

Moreover,  a  letter  from  Michael  Keith  Ruben,  a  dealer  who 
has  handled  many  beautiful  coins,  comments:  “The  1892  Proof- 
69  Barber  quarter  (NGC  number  181708-001)  is  like  nothing 
I’ve  ever  seen  before  at  any  time  EVER!  It  must  be  a  supernatu¬ 
ral  creation— from  the  hand  of  God  into  a  NGC  holder.  Talk 
about  wild— this  coin  is  NOT  like  any  mint  product  produced  by 
mankind.  Any  other  condition  rarity  would  look  like  pocket 
change  when  compared  with  this  coin,  including  the  much- 
talked  about  Jenks-Barnet  1898  NGC  Proof-69  Morgan  dollar 
(which  I  personally  owned).  In  sum:  NO  OTHER  COIN 
COULD  EVER  BE  AS  TECHNICALLY  PERFECT.” 

And,  for  icing  on  the  cake,  a  letter  from  Scott  A.  Travers 


comments:  “I  have  closely  examined  the  1892  Barber  quarter 
graded  Proof-69  by  the  Numismatic  Guaranty  Corporation  of 
America,  Inc.  (NGC).  It  is  as  flawless  and  overwhelming  as  any 
coin  I  have  ever  seen— or  ever  expect  to  see.  The  fields  are  re¬ 
flective,  mirrorlike  pools;  the  devices  are  ice-white.  The  depth 
and  quality  of  the  cameo  contrast  defies  describing  or  imagin¬ 
ing.  It  is  an  incomparable  experience  just  to  view  this  coin.  At 
this  point  in  a  letter  of  professional  opinion,  protocol  dictates 
a  statement  to  the  effect  that  the  statements  made  are  opin¬ 
ions  and  that  there  is  no  guarantee  that  others  will  not  reach  a 
different  conclusion.  But  I  would  be  very  surprised  if  anyone 
were  to  disagree  with  these  opinions!” 

There  is  no  doubt  that  in  numismatics  many  buyers  enjoy 
owning  something  special,  a  coin  that  has  been  in  the  limelight, 
a  coin  that  has  attracted  a  lot  of  attention.  Here,  indeed,  is 
such  a  purchase  opportunity. 

NGC  Population:  1;  none  finer. 

This  lot  is  accompanied  by  the  following  pedigree  information  and  docu¬ 
mentation:  The  Insider’s  Guide  to  U.S.  Coin  Values  1995,  by  Scott  A.  Travers, 
featuring  the  coin  on  the  front  cover;  article:  “1892  Barber  quarter  is  graded 
PF-69  by  NGC,”  p.  40,  Numismatic  News,  September  28,  1993;  letter  from 
John  Albanese,  dated  July  18,  1993;  letter  from  Scott  A.  Traverse,  dated  July 
19,  1993;  letter  from  Michael  Keith  Ruben  dated  July  25,  1993;  and  a  letter 
from  Mark  Salzberg,  NGC  president,  dated  December  21,  1993,  thanking 
Dr.  Torok  “ever  so  much  for  the  stunning  photographic  blow-up”  of  the 
Proof-69  1 892  Barber  quarter.  Salzberg  wrote:  “This  picture  now  hangs  in 
our  reception  area  so  that  everyone  visiting  NGC  can  appreciate  the 
perfection’s  threshold  quality  of  your  coin.” 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2055  1894-0  MS-63  (NGC).  Conservatively  graded  in  our  opinion.  2056  1894-S  MS-60.  Gold  and  magenta  toning,  particularly  at  the 
Well  struck  and  fully  lustrous.  By  careful  purchasing  the  astute  peripheries, 

buyer  can  assemble  a  very  high  quality  set  of  Barber  quarters 
(or  dimes  or  half  dollars)  in  such  grades  as  MS-63  and  MS-64. 
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Superb  Gem  1895-0  Quarter  Dollar 

Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size ) 


2057  1895-0  MS-68  (NGC).  Lightly  mottled  rainbow  toning— with 
just  about  every  nuance  of  color  imaginable— is  seen  over  lus¬ 
trous  and  somewhat  prooflike  surfaces.  Sharply  struck.  An  ex¬ 
ceptional  specimen  of  this  popular  New  Orleans  issue,  a  coin 
which  the  late  Walter  Breen  is  said  to  have  called  “probably 
the  finest  known  American  quarter.”  In  December  1991  in 
COINage  Magazine  this  wras  one  of  the  pieces  featured  in  Scott 
Travers’  article,  “68,”  showcasing  several  American  coins  that 
had  been  certified  at  that  elite  level.  The  collector  of  condition 
rarities  will  want  to  bid  liberally  for  this  one! 

This  coin  was  described  by  Superior  in  their  May  1991 
Gilhousen  sale  as  Lot  872: 

“Superb.  Variety  having  the  mintmark  far  to  the  right.  Wow! 
We  have  never  seen  the  like  of  this  1895-0  Barber  quarter  in 
all  our  years  of  cataloguing.  It  is  beautiful.  The  surfaces  have 
accumulated  a  kaleidoscope  of  colorful  hues,  and  this  isn’t 
merely  on  one  side  as  usually  happens,  but  on  both  sides 
equally.  Reds,  golds,  and  blues;  pinks,  lavenders  and  lilac  hues; 
and  so  many  more  than  only  the  strength  of  the  human  eye 
can  differentiate  so  many  thousands  of  shades  and  nuances  of 
color. 

“Surprising  as  such  color  is,  it  is  matched  in  magnificence  by 
the  coin’s  strike  and  surfaces,  its  mint  freshness  underneath,  in 
fact,  the  surfaces  are  so  nice  they  could  even  indicate  a  coin 
that  was  some  sort  of  presentation  striking.  Anyone  who  ever 
looks  at  this  coin  will  have  its  beauty  and  awe-inspiring  appeal 
permanently  engraved  in  their  memory.  For,  at  bottom,  the 
fields  are  perfect!... 

“Further  enhancing  the  coin’s  value  and  importance,  it  was 


from  the  personal  collection  of  Michael  Ruben,  who  states,  ‘To 
date,  this  coin  is  the  most  spectacular  Mint  State  coin  known 
of  all  dates,  varieties,  denominations  and  mintmarks.  There  is 
no  question  about  it.’  Indeed,  it  traces  its  pedigree  originally 
from  the  Newcomb  Collection  displayed  at  the  American  Nu¬ 
mismatic  Society  in  1914.  (See  page  359  of  Breen’s  Complete 
Encyclopedia  of  U.S.  and  Colonial  Coins.)  It  was  purchased  by 
dealer  Martin  Haber  at  the  December  1976  New  England  Rare 
Coin  Auction  for  $900.00.  Haber  commented:  ‘That  was  a  lot 
of  money  in  1976.  People  thought  I  was  nuts!’ 

“Mr.  Haber  sold  it  to  Mark  Salzberg  who  later  sold  it  to  Ruben 
in  1988.  Walter  Breen  inspected  this  1895-0  at  the  ANA  Con¬ 
vention  in  July  1988  and  stated  that  it  was  probably  the  finest 
known  American  quarter.  Upon  returning  home,  Breen  re¬ 
searched  it  further  and  found  that  it  was  none  other  than  the 
Gilhousen  specimen  (Breen  having  catalogued  it  in  that  sale.) 

“The  overpowering  influence  of  low  population  rarities  to¬ 
day  encourages  us  to  divulge  its  census,  to  wit:  1  graded  by 
NGC  with,  of  course,  none  higher.  Also,  there  are  none  higher 
than  Mint  State-67  in  PCGS  holders,  which  is  wrhy  we  are  not 
really  sticking  our  necks  out  by  declaring  it  the  Finest  Known 
1895-0.” 

NGC  Population:  1;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection.  Previously  from  the 
Howard  Rounds  Newcomb  Collection  ( displayed  at  the  American 
Numismatic  Society  in  1914);  New  England  Rare  Coin  Auctions, 
December  1976;  Martin  Haber;  Mark  Salzberg;  Michael  Keith 
Ruben;  several  intermediaries;  Superior’s  Gilhousen  sale,  May  1991, 
Lot  872;  Heritage’s  1996  ANA  Sale,  Lot  7112;  to  a  private  cabinet. 
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2058  1896-0  A  l  -55.  Mottled  toning,  l  he  1896-0  is  recognized  as  a 
kc\  issue  in  any  and  all  grades.  At  the  AU  level  examples  are 
particularly  scarce. 

2059  1897-0  AU-58.  Attractive  pale  golden  toning.  Scarce  in  higher 
grades.  As  is  sometimes  the  case,  this  AU-58  specimen  has 
more  eve  appeal  than  many  we  have  seen  graded  MS-60. 

2060  1897-S  AU  -55.  Very  lightly  toned.  Another  key  issue  in  the  Bar¬ 
ber  quarter  dollar  series;  another  important  opportunity  for 
the  numismatist  who  wants  a  quality  coin  without  paying  a 
Mint  State  price. 


Remarkable  Quality  1898  Quarter 

Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size ) 

2061  1898  MS-68  (NGC).  A  specimen  that  will  appeal  to  the  seeker 
of  high  technical  grades  and,  at  the  same  time,  anyone  who 
loves  dazzling,  brilliant,  and  beautiful  toning— in  the  present 
instance  being  primarily  electric  blue  with  some  lilac  and  ma¬ 
genta  at  the  centers.  As  if  this  were  not  enough,  the  piece  is 
sharply  struck  as  well. 

NGC  Population:  1;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2062  1898  MS-63,  prooflike.  Pale  golden  toning.  The  prooflike  sur¬ 
faces  add  extra  appeal. 

2063  1903-0  AU-58.  Reddish  gold  toning. 

2064  1903-S  AU-55.  Sharply  struck  and  attractive. 

Gem  Proof  1910  Quarter 


2065  1910  Proof-66  (NGC).  The  devices  are  frosted  creating  a 
cameo  effect.  The  fields  are  lightly  toned.  A  splendid  gem 


specimen,  certainly  one  of  the  finest  remaining  from  a  Proof) 
mintage  of  only  551  pieces,  one  of  the  smallest  of  its  era. 

2066  1911  MS-64  (NGC).  Sharply  struck  with  brilliant,  frosty  lustre 
subdued  by  light  golden  brown  toning. 

2067  1915-S  MS-63.  Just  a  hint  of  golden  toning  in  the  peripheries. 
This  piece  has  significant  eye  appeal  plus  some  claim  to  a 
higher  grade,  ingredients  that  add  up  to  a  strong  potential  bid. 

Wonderful  1917-D  Type  I  25C 

Superb  Full  Head  Gem 


2068  1917-D  Type  I.  MS-66  FH  (NGC).  Lustrous  with  burnt  umber 
and  reddish  orange  around  the  devices.  A  very  attractive  ex¬ 
ample  of  an  issue  which  is  more  elusive  than  its  Philadelphia 
Mint  counterpart.  A  beautifully  toned  specimen  with  prooflike 
fields.  Just  5,000  pieces  were  issued  for  circulation. 

NGC  Population:  14;  4  finer  (MS-67  FH  finest). 

High-Grade  1917-D  Type  II 


2069  1917-D  Type  II.  MS-66  (NGC).  Brilliant  rainbow  iridescent 
toning  on  the  obverse.  Mottled  golden  brown  and  gunmetal- 
blue  toning  on  the  reverse. 

NGC  Population:  9;  none  finer. 

2070  1919-D  AU-55.  Light  and  attractive  gray  toning.  Quite  well 
struck  for  this  issue. 

Wonderfully  Toned  1920-S  Quarter 


2071  1920-S  MS-65  (PCGS).  Spectacularly  toned  in  blue,  violet,  and 
gold. 

NGC  Population:  23;  2  finer  (MS-68  finest). 

2072  1921  AU-58.  Pale  golden  toning.  The  date  is  fully  struck  up 
which  is  unusual  for  this  issue.  Nearly  full  head.  Scarcest  of  the 
Philadelphia  Mint  quarter  dollars  of  the  Type  11  design. 
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2073  1923  MS-67  (NGC).  Brilliant  and  lustrous  with  just  a  hint  of 
golden  brown  toning  at  the  rims. 

NGC  Population:  11;  none  finer. 


2077  1932  Washington.  MS-66  (NGC).  Delicate  golden  toning  over 
lusttous  surfaces.  A  splendid  specimen  of  the  first  year  of  issue 
of  this  handsome  design. 

NGC  Population:  14;  1  finer  (MS-67  finest). 

Portrait  by  John  Flanagan  after  Jean  Antoine  Houdon’s  bust  of  Washing¬ 
ton  taken  from  life  in  1785.  Houdon’s  portrait  has  been  the  most  widely 
used  on  Washington  coins,  tokens,  and  medals  over  the  years  and  has  been 
subject  to  several  interpretations  (Flanagan’s  being  one  of  the  best;  the  cur- 
tent  Mint  improvement  on  Flanagan’s  work  with  little  added  curls,  etc., 
being  one  of  the  worst). 

From  the  Leonard J.  Torok,  M.D.,  Collection. 


2074  1923-S  MS-62.  Pale  golden  toning  with  blue  overtones.  A  well- 
known  key  issue  in  the  Standing  Liberty  quarter  series.  Elusive 
in  Mint  State. 
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Superlative  MS-68  1924  Quarter 

An  “Old  Friend” 


"  OF  ^ 
AMERICA 

N.  c  ftymw  t\ 


(photo  enlarged  to  twice  actual  size ) 

2075  1924  MS-68  (PCGS).  This  piece  is  an  old  friend,  having  come 
our  way  over  six  years  ago  as  part  of  our  Spring  Quartette  sale, 
March  1992,  Lot  2556.  Perhaps  no  better  description  of  it 
could  be  given  than  to  simply  say  now  what  we  did  then,  and 
add  that  today  (in  the  summer  of  1998),  it  still  stands  as  the  fin¬ 
est  graded  by  PCGS.  Turning  back  the  pages  of  history  we  find 
this  description  from  our  Spring  Quartette  offering: 

“1924  MS-68  (PCGS).  An  undeniably  important  Liberty 
Standing  quarter  dollar,  as  this  piece  is  the  only  coin  of  any 
date  graded  MS-68,  by  either  major  service  in  the  Liberty 
Standing  quarter  series.  Radiant  cartwheel  lustre  fairly  leaps 
from  the  frosty,  mattelike  surfaces  of  this  exquisite  gem.  Iri¬ 
descent  halos  of  pale  sea  green,  violet,  sky  blue,  and  rich  gold 
encircle  the  brilliant  centers  of  this  delightful  coin.  Originally 
graded  MS-68  by  NGC,  this  coin  was  resubmitted  to  PCGS, 
where  it  also  received  the  coveted  MS-68  grade. 

PCGS  Population:  (updated  to  1998):  1;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection.  Previously  from  our 
Spring  Quartette  sale ,  March  1992,  Lot  2556. 


2076  1928-S  MS-65  (NGC).  A  brilliant,  sparkling  specimen,  obvi¬ 
ously  selected  for  its  outstanding  eye  appeal  and  overall  qual- 
ity. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2078  1932-D  MS-63  (PCGS).  Brilliant  and  lustrous  with  a  couple 
patches  of  gray  on  the  obverse.  A  far  above  average  example 
among  pieces  graded  MS-63,  a  prize  item  for  the  date  and  mint 
collector. 

While  the  1932-D  quarter  stands  out  as  a  scarcity  based  upon  its  low  mint¬ 
age,  it  seems  that  relatively  few  Mint  State  pieces  were  saved  at  the  time  of 
issue.  In  contrast,  the  1932-S,  also  of  low  mintage,  is  a  bit  more  plentiful  (al¬ 
though  still  scarce). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


Important  Gem  1932-S  25£ 

Only  One  Finer  at  PCGS 


2079  1932-S  MS-65  (PCGS).  A  frosty,  brilliant  gem.  Not  a  rarity  by 
any  means,  but  considering  the  widespread  demand  for  Wash¬ 
ington  quarters  this  certainly  will  be  a  nice  addition  to  any  col¬ 
lection— an  important  opportunity.  No  doubt  when  all  of  the 
new  reverses  from  the  different  states  appear  on  the  market, 
the  interest  in  Washington  quarters  will  increase,  boding  well 
for  scarcer,  earlier  varieties. 

PCGS  Population:  42;  1  finer  (MS-66  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

2080  1934  MS-67  (PCGS).  Lustrous  and  frosty,  a  coin  with  a  great 
deal  of  eye  appeal. 

PCGS  Population:  13;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

Popular  1934  Quarter  Dollar  Variety 

Doubled  Die  Obverse 


2081  1934  Doubled  Die.  MS-65  (NGC).  Light  gray-brown  toning 
over  lustrous  surfaces.  Mostly  brilliant.  The  1934  Doubled  Die 
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is  scarce  at  all  levels,  particularly  so  in  gem  Mint  State.  We 
have  onlv  seen  a  few  over  the  years. 

NGC  Population:  6;  1  finer  (MS-66  finest). 

From  the  Leonard J.  Torok,  M.D.,  Collection. 

2082  1935  MS-67  (NGC).  Brilliant  and  lustrous. 

NGC  Population:  65;  none  finer. 

From  the  Leonard  J.  Torok  M.D.,  Collection. 


Amazing  Gem  1935-D  25£ 

Tied  for  Finest  Graded  by  PCGS 


2083  1935-D  MS-67  (PCGS).  Gorgeous  light  blue  toning  over  irides¬ 
cent  surfaces,  as  pretty  as  a  picture.  Scarce  so  fine. 

PCGS  Population:  4;  none  finer. 

From  the  Leonard  J.  Torok  M.D.,  Collection. 

2084  1935-D  MS-65  (PCGS).  Brilliant  and  frosty.  One  of  the  more 
popular  early  varieties. 

From  the  Leonard  J.  Torok  M.D.,  Collection. 

2085  1935-S  MS-67  (NGC).  Pale  golden  toning  over  satiny,  frosty 
surfaces. 

NGC  Population:  16;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

2086  1936  Proof-64  (NGC).  Brilliant.  A  lovely  specimen  of  the  scarc¬ 
est  Proof  in  the  Washington  quarter  series;  indeed,  the  scarc¬ 
est  of  all  regular  early  Proofs  of  the  1936-1942  range;  just 
3,837  were  issued. 

From  1936  through  1942  Proof  coins  could  be  ordered  in  sets  as  well  as 
individually,  the  latter  accounting  for  different  mintages  across  denomina¬ 
tions.  When  Proofs  were  again  issued,  in  1950,  they  were  made  available 
only  in  sets. 

From  the  Leonard  J.  Torok  M.D.,  Collection. 

2087  1936  MS-67  (PCGS).  Brilliant  with  delicate  toning.  Not  rare, 
but  certainly  beautiful. 

PCGS  Population:  5;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

2088  1937  Proof-67  (PCGS).  Brilliant  with  delicate  champagne  ton¬ 
ing.  One  of  the  finest  certified. 

PCGS  Population:  32;  2  finer  (Proof-68  finest). 

From  the  Leonard  J.  Torok  M.D.,  Collection. 

2089  Washington  quarter  mint  set  1937  through  1943  with  grades 
averaging  MS-65  to  MS-64,  except  where  noted:  ☆  1939  MS-63 
☆  1941  AU-55  ☆  1941-S  AU-55.  A  nicely  matched  set,  each 
with  golden  brown  and  blue  toning  at  the  rims.  (Total:  18 
pieces) 

2090  1937-S  MS-67  (NGC).  On  the  obverse  splashes  of  light  golden 
brown  toning  are  seen  over  lustrous  surfaces.  The  reverse  is 
toned  a  delicate  gold  hue.  Popular  low-mintage  variety. 

NGC  Population:  20;  none  finer. 

From  the  Leonard  J.  Torok  A ID.,  Collection. 


2091  Trio  of  certified  1937-S  quarters:  ☆  MS-64  (PCGS).  Brilliant 
and  lustrous  ☆  MS-64  (NGC).  Brilliant  and  lustrous  ☆  MS-63 
(PCGS).  Mottled  russet  toning  on  each  side.  (Total:  3  pieces) 

2092  Half  dozen  early  Proof  Washington  quarters.  Each  displays 
opaque  toning  over  reflective  surfaces,  except  where  noted:  i3 
1938  Proof-64  (PCGS)  (3).  One  is  brilliant  ☆  1939  Proof-63 
(PCGS)  ☆  1940  Proof-64  (ANACS)  ☆  1942  Proof-63  (PCGS). 
(Total:  6  pieces) 


2093  1938-S  MS-67  (PCGS).  A  nuance  of  golden  toning  is  seen  over 
frosty  surfaces. 

PCGS  Population:  8;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

2094  1939  Proof-68  (PCGS).  Light  golden  toning  with  some  irides¬ 
cence  at  the  borders.  A  beautiful  piece. 

PCGS  Population:  1;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 

2095  1941  Proof-68  (NGC).  Brilliant. 

NGC  Population:  3;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2096  1950-S/D  MS-66  (PCGS).  Brilliant  and  frosty,  just  about  as 
nice  as  can  be  imagined.  Certainly  one  of  the  finest  known  of 
this  scarce  variety. 

PCGS  Population:  9;  2  finer  (MS-67  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


HALF  DOLLARS 

The  half  dollar  series  has  long  attracted  many  enthusiasts 
Although  there  are  scattered  rarities  in  the  series  from  1 79d 
onward,  by  and  large  the  denomination  is  rather  egalitariar 
and  offers  something  forjust  about  anyone,  including  multiple 
interesting  die  varieties  among  the  earlier  types,  1794-1836. 

Our  presentation  commences  with  five  examples  of  the  1 79E 
Flowing  Hair  representing  four  different  die  varieties,  aftei 
which  will  be  found  several  Draped  Bust  pieces,  some  interest 
ing  Capped  Bust  coins,  and  some  truly  notable  Liberty  Seated 
issues.  A  number  of  interesting  Barber,  Liberty  Walking,  ancJ 
Franklin  half  dollars  will  attract  attention  as  well. 
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2097  1795  Overton-102.  Rarity-5.  Flowing  Hair.  VF-20.  Dark  gray¬ 
ish  brown  with  a  few  very  small  rim  bruises  and  other  minor 
defects.  Die  state  intermediate  between  Overton-102  and 
102a. 

2098  1795  0-102.  Rarity-5.  Flowing  Hair.  VG-10  (PCGS).  Silver 
gray  surfaces  change  to  attractive  iridescence  at  the  rims.  A 
very  nice  example  at  this  grade  level  of  the  Flowing  Hair  style. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2099  1795  0-104.  Rarity-5.  Flowing  Hair.  F-12.  A  look  at  the  Condi¬ 
tion  Census  (45,  40,  35,  30,  25)  is  very  informative. 


2100  1795  0-109.  Rarity-4.  Flowing  Hair.  VG-8;  sharpness  of  F-12, 
lightly  cleaned  with  the  central  obverse  and  reverse  displaying 
pinkish  rose  and  bright  blue  at  both  borders.  A  few  very  minor 
abrasions  and  light  adjustment  marks. 

The  formation  of  a  “collection  within  a  collection”  of  1795  half  dollars 
would  furnish  an  interesting  pursuit.  Many  different  die  varieties  and  com¬ 
binations  are  known  and  are  described  in  the  Overton  text.  While  certain 
sellers  and  auctioneers  attribute  them,  by  far  the  larger  number  of  such 
pieces  in  the  market  bear  no  attributions— this  is  also  true  of  most  coins  cer¬ 
tified  by  PCGS  and  NGC— and  there  are  thus  many  opportunities. 


Condition  Census  1795  0-119  50^ 


2101  1795  0-119.  Rarity-4.  Flowing  Hair.  VF-30  (ANACS).  Medium 
gray  toning.  Condition  Census  (55,  40,  30,  25,  25). 


Attractive  1806  0-109  50tf 


2102  1806  0-109.  Pointed  6,  Stem  Not  Through  Claw.  AU-53 
(NGC).  Beautiful  light  blue  gold  and  magenta  toning.  This 
specimen  has  greater  eye  appeal  than  many  MS-60s. 

2103  1806  0-120.  Rarity-3.  Pointed  6.  F-15.  Light  gray  surfaces  with¬ 
out  abrasions.  This  is  a  very  nice  example  of  the  grade  level. 

2104  Quartette  of  half  dollar  design  types  to  fill  your  album:  ☆  1807 
Draped  Bust.  VG-8  ☆  1827  0-125.  Square  Base  2.  AU-50, 
brushed  ☆  1871  AU-50  ☆  1907-D  EF-45.  (Total:  4  pieces) 

2105  Quartette  of  half  dollars:  ☆  1807  0-114.  Rarity-3.  Capped 
Bust.  Large  Stars.  VF-30  ☆  1810  O-lOla.  VF-35  ☆  1818/7  O- 
101a.  Overdate.  VF-25  ☆  1827  0-125.  Rarity-3.  Square  Base  2. 
AU-50.  All  are  lightly  toned.  (Total:  4  pieces) 

2106  Selection  of  half  dollar  design  types:  ☆  1812  0-107.  EF-45,  arti¬ 
ficial  toning  ☆  1837  EF-45,  cleaned  ☆  1853  Arrows  and  Rays. 

.  AU-50,  cleaned  ☆  1899  AU-50,  obverse  scratch.  (Total:  4 
pieces) 

2107  1814  0-103.  AU-55.  The  blue  and  gold  toning  is  probably  not 
original.  Strong  evidence  of  clashed  dies  on  obverse,  less  on  re¬ 
verse. 

2108  1817  0-108.  Rarity-4.  EF-40  (PCGS).  A  somewhat  softly  struck 
example  from  these  dies  exhibiting  weakness  especially  at  the 
central  obverse  and  lower  reverse.  Lovely  deep  gray  centers 
give  way  to  lustrous  green,  blue,  and  russet  at  the  peripheries. 
A  very  aesthetically  pleasing  example  of  this  somewhat  scarce 
die  variety. 

2109  Selection  of  Capped  Bust  half  dollars,  each  Extremely  Fine: 

☆  1818  O-lll  EF-45  ☆  1827  O-l  12a,  Rarity-4.  Square  Base  2. 
EF-40  ☆  1827  0-142,  Rarity-3.  Square  Base  2.  EF-45  ☆  1831  O- 
104  EF-40  ☆  1831  0-118,  Rarity-4.  EF-40  ☆  1834  0-109.  Small 
Date,  Small  Letters.  EF-40  ☆  1834  0-121,  Rarity-3.  Small  Date, 
Small  Letters.  EF-45.  (Total:  7  pieces) 

2110  1819  0-102.  Large  9  over  8.  Net  AU-50;  sharpness  of  AU-58, 
light  scratches.  Considerable  lustre  remains. 

2111  1826  0-102.  MS-60  (ANACS).  A  very  nice  “as  you  like  it"  coin 
with  lilac  toning  over  lustrous  surfaces,  some  gunmetal-blue 
hues  at  the  border.  Nicely  struck,  too. 

2112  1833  0-101.  AU-58.  Nearly  full  mint  lustre  is  present.  The  re¬ 
verse,  if  graded  separately,  would  be  MS-60.  Lots  of  potential 
value  here. 
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I - 

Memorable  Gem  1833  Half  Dollar 

Overton-108;  MS-67 


(photo  enlarged  to  twice  actual  size) 

2113  1833  0-108.  MS-67  (NGC).  A  splendid  gem,  well  struck,  with 
superb  surfaces.  The  toning  is  an  attractive  mixture  of  electric 
blue,  rose,  golden  brown,  and  a  few  other  hues,  all  creating  a 
memorable  palette.  The  striking  is  likewise  of  the  highest  or¬ 
der,  with  the  hair  details  of  Miss  Liberty,  the  star  points,  the 
eagle’s  feathers,  the  band  and  motto,  etc.,  all  being  well  de¬ 
fined. 

In  all  of  numismatics,  both  NGC  and  PCGS  combined,  only  a 
handful  of  Capped  Bust  half  dollars  over  a  wide  range  of  years 
have  achieved  the  MS-67  designation,  and  of  those,  we  doubt  if 
any  could  seriously  surpass  the  present  coin  in  eye  appeal.  A 
true  find  for  the  connoisseur. 

NGC  Population:  2;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2114  Selection  of  half  dollars  of  different  design  types:  ☆  1834 
Capped  Bust.  VF-35  ☆  1837  Capped  Bust.  Reeded  Edge,  50 
CENTS  reverse.  VF-35  ☆  1838  Capped  Bust.  Reeded  Edge, 
HALF  DOL.  reverse.  EF-40  ■  1854  Liberty  Seated.  Arrows. 
EF-40  ☆  1856  Liberty  Seated.  AU-50.  (Total:  5  pieces) 

2115  1838  Reeded  Edge.  AU-55  (PCGS).  Light  reddish  gold  toning 
on  the  peripheries,  lustrous  and  attractive.  This  is  the  first  year 
of  the  design  type  with  HALF  DOL.  on  the  reverse. 

2116  1838  Reeded  Edge.  AU-55  (PCGS).  Deep  steel  gray  toning 
with  brown  highlights. 


Choice  Mint  State  1853  50# 

Arrows  and  Rays 


2117  1853  Arrows  and  Rays.  MS-63.  Brilliant  and  lustrous.  A  very 
nice  example  of  the  type  and  grade.  Ideal  to  illustrate  the  only 
year  combining  arrows  at  the  date  and  a  glory  of  rays  on  the 
reverse. 


2118  1854  Arrows.  MS-63.  A  splendid  specimen  with  satiny  lustre 
overlaid  with  delicate  iridescent  blue  and  gold.  One  of  the  nic¬ 
est  you  will  ever  find  at  this  grade  level. 

Struck  from  clashed  dies,  with  interesting  marks  on  obverse  and  reverse. 
In  addition,  delicate  cracks  are  seen  linking  most  of  the  stars  and  date.  The 
specialist  will  appreciate  these  “extra  features.” 


2119  Pair  of  Liberty  Seated  half  dollars:  ☆  1855  Arrows.  AU-58  ☆ 
1874  Arrows.  AU-55,  cleaned.  (Total:  2  pieces) 


2120  1859  Proof-61.  Attractive  light  golden  toning. 
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Stunning  1860  Half  Dollar 

Gem  MS-66 


(photo  enlarged  to  twice  actual  size) 


2121  1860  MS-66  (PCGS).  A  stunningly  beautiful  specimen,  a  coin 
graded  MS-66  (a  remarkable  achievement  in  its  own  right) 
and,  important  to  the  present  description,  with  absolutely  gor¬ 
geous  golden  and  iridescent  toning.  This  is  one  of  the  most 
attractive,  most  appealing  business  strike  Liberty  Seated  half 
dollars  we  have  ever  seen  of  any  date.  Although  the  1860  is  not 
rare  in  absolute  terms,  it  can  be  seen  from  the  population  re¬ 
ports  that  it  is  a  condition  rarity  so  fine.  The  quality-minded  col¬ 
lector  who  wants  a  truly  superb  piece  will  want  to  bid  liberally! 

PCGS  Population:  3;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


Send  Your  Bid  Sheet  Early ! 

The  early  bird  gets  the  worm,  and  likewise,  the  early 
bid  sheet  often  gets  the  coin.  In  the  case  of  tie  bids,  the 
earliest  bid  received  wins!  And,  believe  us,  in  each  sale 
we  handle  there  are  many  tie  bids.  We  urge  you  to  send 
your  bid  sheet  early! 


Memorable  Gem  1861  Half  Dollar 

MS-66,  Beautifully  Toned 


(photo  enlarged  to  twice  actual  size) 

2122  1861  MS-66  (NGC).  A  memorable  gem  specimen,  a  coin  with 
great  eye  appeal  somewhat  similar  to  the  previously  offered 
1860  half  dollar,  but  with  the  toning  differently  arranged. 
Worthy  of  every  superlative  the  viewer  might  care  to  bestow. 
Another  condition  rarity. 

NGC  Population:  2;  1  finer  (MS-67). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2123  1862  Proof-62  (NGC).  Attractive  gold  toning  at  the  centers 
with  blue  at  the  peripheries.  A  pleasing  specimen  that  is  prob¬ 
ably  worth  more  than  the  numerical  grade  suggests. 

2124  1869-S  AU-58  (PCGS).  This  coin  has  the  outward  appearance 
of  a  choice  Mint  State  grade;  however,  very  light  traces  of  rub¬ 
bing  on  the  high  points  account  for  the  assigned  grade.  Of 
course,  this  statement  should  provide  the  definition  of  the 
grade.  Full  satiny  lustre  with  light  gold  toning. 

2125  1870  Proof-63.  Brilliant. 

Although  the  Proof  mintage  is  recorded  as  1,000  pieces,  it  is  by  no  means 
certain  they  were  all  actually  distributed. 

2126  1871  Proof-62.  Attractive  gunmetal-blue  toning  around  the 
rims,  silver  at  the  centers. 
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Iridescent  Gem  Proof  1872  50£ 


(photo  enlarged  to  twice  actual  size) 

2127  1872  Proof-67  (NGC).  A  gorgeous,  museum-quality  half  dollar 
with  iridescent  toning,  primarily  composed  of  magenta  chang¬ 
ing  to  gunmetal-blue,  then  to  gold.  High  technical  grade  (such 
as  Proof-67)  is  sometimes  one  thing,  and  fantastic  eye  appeal  is 
sometimes  another  aspect  entirely.  The  two  considerations 
meet  in  this  single  coin. 

NGC  Population:  3;  none  finer. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2128  1873  Closed  3.  Proof-62.  A  coin  of  superb  appearance,  despite 
the  Proof-62  listing.  The  center  is  a  light  silver-gold,  changing 
to  hints  of  magenta,  then  to  electric  blue.  Visually  this  coin  will 
hold  its  own  with  many  pieces  we  have  seen  graded  Proof-64 
or  even  finer.  Check  it  out  and  you  will  bid  liberally! 

From  our  sale  of  the  Westchester  Collection,  February  1987,  Lot 
520. 


Superb  Gem  1874  Half  Dollar 

Arrows  at  Date 


( photo  enlarged  to  twice  actual  size) 

2129  1874  Arrows.  Proof-66  (PCGS).  Normally  we  like  to  describe 
coins  as  we  see  them,  but  it  would  be  difficult  to  improve  upon 
the  accompanying  letter  from  John  Albanese,  founder  of  NGC, 
discussing  the  presently  offered  coin  graded  by  competing 
PCGS: 

“To  whom  it  may  concern:  I  have  examined  the  1874  AR¬ 
ROWS  half  dollar  graded  Proof-66  by  PCGS  (6479220).  This  is 
the  same  coin  that  I  personally  owned  for  two  years— 1984- 
1986.  This  specimen  displays  the  same  original  color  today  as 
it  did  when  I  owned  it:  Ocean-blue  peripheral  toning  fades  to 
elegant  sunset  gold  and  lavender  pastels.  The  overall  steel  gray 
and  mauve  hues  reinforce  the  total  originality  of  this  most  re¬ 
markable  piece.  In  my  personal  opinion,  a  grade  of  Proof-66  is 
warranted  for  this  ARROWS  half  dollar.  This  coin  is,  without 
question,  one  of  the  very  best  examples  of  this  rare  type  I  have 
ever  seen  or  handled  in  my  career.  Cordially,  John  .Albanese.” 

PCGS  1;  1  finer  (Proof-67  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2130  1874  Arrows.  Proof-62.  Brilliant  with  slightly  cloudy  gray  sur¬ 
faces.  A  hint  of  golden  toning  at  the  borders.  Popular  style 
with  arrows  at  the  date  as  also  employed  in  1873. 


2131  1875  MS-63  (PCGS).  Satiny  with  strong  cartwheel  lustre.  Full' 
struck  with  brilliant  surfaces. 
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2132  1875  MS-63  (NGC).  Very  lightly  toned. 


2133  1876  Proof-64.  An  eye-catching  piece  with  gunmetal-blue  ton¬ 
ing  around  silver  centers.  Aesthetic  quality  such  as  this  is  not 
easy  to  find. 

2134  1877  Proof-62.  Brilliant  with  delicate  toning.  From  a  remark¬ 
ably  low  Proof  mintage  of  only  510  pieces. 

This  and  other  1877  Proofs  in  this  catalogue  were  put  away  decades  ago 
and  now  reappear  on  the  market  for  consideration  by  a  new  generation  of 
bidders. 

2135  1877  Proof-62.  Appearance  about  as  preceding.  Another  op¬ 
portunity  to  acquire  this  low-mintage  variety. 

2136  1877  Proof-61.  A  third  specimen,  mostly  brilliant,  with  some 
light  gray  toning  on  the  rims. 

2137  1878  Proof-62.  Brilliant.  Somewhat  scarce,  seemingly  even 
scarcer  than  the  mintage  of  800  pieces  indicates. 

2138  1879  Proof-63.  A  splendid  specimen,  closely  challenging  the 
gem  category  (Proof-65).  The  piece  has  beautiful  gold  and  ma¬ 
genta  toning  at  the  centers,  changing  to  electric  blue  and  iri¬ 
descent  at  the  borders— as  pretty  as  a  picture.  However,  under 
high-powered  magnification  there  are  a  few  marks  in  the  field, 
prompting  us  to  assign  the  Proof-63  grade.  Aesthetically,  it  will 
eclipse  hands-down  many  Proof-65  coins.  Examine  it  for  your¬ 
self  prior  to  bidding,  and  surely  you  will  agree. 

This  represents  the  first  of  the  low-mintage  business  strike  years  in  the 
Liberty  Seated  half  dollar  series.  Because  of  this,  Proofs  from  1879  onward 
are  in  especially  strong  demand. 


Splendid  Gem  1879  Half  Dollar 


2139  1879  MS-65.  Sharply  struck.  Brilliant  centers  with  reddish  or¬ 
ange  and  blue  iridescent  toning  over  lustrous,  satiny  surfaces. 
Breen’s  Type  II  reverse  with  a  pointed  berry  above  H  of 
HALF. 

As  stated  above,  1879  begins  the  illustrious  series  of  low-mintage  Phila¬ 
delphia  half  dollars.  At  the  time  there  were  many  half  dollars  in  circula¬ 
tion,  and  there  was  no  need  for  additional  pieces,  except  that  Mint  offi¬ 
cials,  in  their  infinite  wisdom,  decided  to  prevent  rarities  from  being  made, 
and  struck  modest  amounts  (more  on  this  subject  in  a  future  issue  of  out 
Rare  Coin  Review). 

2140  1879  AU-55.  Golden  toning.  Another  specimen  of  this  intrigu¬ 
ing  low-mintage  date. 


2141 

2142 

2143 

2144 


2145 

2146 

2147 


2148 


2149 


Gem  Mint  State  1886  Half  Dollar 


1886  MS-65  (PCGS).  Intermingled  iridescent  toning  over  lus¬ 
trous  surfaces.  Sharply  struck. 


1887  Proof-63.  The  obverse  exhibits  golden  toning  while  the 
reverse  is  pale  blue  and  magenta.  An  attractive  coin.  Hall  dol¬ 
lars  of  this  and  related  dates  never  go  out  of  numismatic  fash¬ 
ion  as  their  low  mintages  remain  fascinating  to  collectors. 


1887  Net  AU-55;  sharpness  of  MS-60,  lightly  cleaned  with  re¬ 
flective  fields,  resembling  a  Proof.  Reverse  toning  spot  on  first 
S  of  STATES. 

Remarkable  for  its  low  mintage;  just  5,000  business  strikes  were  made, 
most  of  which  have  long  since  disappeared. 


1888  Proof-63.  Brilliant  centers  with  golden  brown  and  blue 
iridescent  toning  at  the  peripheries. 


1889  Proof-64.  Pale  bluish  green  toning  over  reflective  fields 
and  lightly  frosted  devices. 

1891  Proof-63.  Light  champagne  toning  with  golden  brown 
and  blue  at  the  rims.  Cameo  appearance  with  minor  hairlines 
in  the  fields.  Last  of  the  Liberty  Seated  half  dollars,  bringing 
down  the  curtain  on  a  series  that  commenced  in  1839. 


1892-0  Barber.  AU-58.  A  nicely  struck  example  with  light  ma¬ 
genta  toning.  Low  mintage  of  just  390,000  pieces,  one  of  the 
smallest  figures  in  the  Barber  half  dollar  series  and,  indeed, 
the  very  lowest  figure  among  19th-century  issues  of  this  de¬ 
sign.  However,  some  were  saved  as  novelties  at  the  time  of  is¬ 
sue— not  many,  but  enough  that  today  the  coin  is  not  the  rarity 
that  it  might  have  been  had  the  same  production  been  made  a 
decade  later  (by  which  time  the  novelty  would  have  passed). 


1894  Proof-64.  Reflective,  brilliant  surfaces  with  extremely 
sharp  design  details.  Light  gold  toning  accents  the  cameo  de¬ 
vices.  This  is  an  aesthetically  pleasing  example  destined  for  a 
high-quality  date  or  type  set. 

1895-S  AU-58.  Pale  golden  toning. 
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2150  1899  Proof-62.  Deep  blue  toning  at  the  peripheries. 

2131  1902  Proof-62.  Attractive  blue  toning  with  brilliant  centers. 
Mintage  of  7>  /  pieces  (sounds  like  the  winning  number  on  a 
Mills  slot  machine  of  the  1930s!). 

2 152  1902-0  MS-62.  Light  gray  toning.  Fairly  scarce  at  all  Mint  State 
levels. 

2153  1903  Proof-60.  Blue  toning  at  the  peripheries  with  gold  in  the 
centers. 

2154  1903-0  AU-58.  Light  mottled  toning. 

2155  1904  MS-60.  Pale  golden  toning. 

2156  1905  AU-58.  Lightly  toned  in  pale  gold. 

2157  1905  AU-53.  Lustrous  and  sharply  struck.  A  nice  example  for 
your  type  set. 

2158  1906  AU-58.  Several  dark  spots  on  the  neck  and  in  the  right 
obverse  field. 


2159  1906-S  MS-63  (NGC).  Medium  gray  toning  with  magenta  high¬ 
lights.  Struck  during  the  famous  “earthquake  year”  at  the  San 
Francisco  Mint. 

After  the  dust  settled  in  April  1906,  and  all  the  smoke  had  blown  away,  the 
San  Francisco  Mint  was  the  only  building  left  standing  in  its  district.  This  was 
because  of  two  reasons:  Mint  employees  used  the  facility’s  own  water  supply  to 
fight  the  flames  and,  further,  the  structure  had  granite  walls.  The  same  building, 
the  cornerstone  of  which  was  laid  in  1870  and  which  was  first  used  for  coinage 
in  1873,  still  stands  today  and  is  affectionately  known  as  the  “Granite  Lady.” 

2160  1913-D  MS-60.  Light  gray  toning. 

2161  1913-S  MS-61  (NGC).  Light  gray  toning  with  gold  highlights. 
One  of  the  scarcer  issues  of  the  era.  Always  in  demand. 

2162  1915-D  AU-55.  Gold  and  magenta  toning. 

2163  1915-S  AU-58.  Gray  toning.  Last  year  of  issue  for  this  design  type. 

2164  1933-S  MS-62.  Mostly  brilliant  with  a  trace  of  light  gold  toning 
along  a  portion  of  the  reverse  border.  Sharply  struck  with 
strong  hand  details  and  complete  skirt  lines. 

Gem  Proof  1936  Liberty  Walking  500 

First  Year  of  Modem  Proof  Era 


2165  1936  Proof-66  (NGC).  Delightful  natural  Proof  surfaces  with 
pale  gold  and  brown  toning.  A  splendid  specimen  which  ranks 
as  one  of  the  finest  we  have  seen  of  the  lowest  mintage  issue 
among  Proof  Liberty  Walking  half  dollars.  Just  3,901  were 


struck.  Not  a  rarity  in  the  absolute  sense,  but  certainly  wortld 
having— and  not  easy  to  find  in  the  context  of  the  Liberty  Walk 
ing  series. 

2166  1937  MS-66  (PCGS).  Brilliant  and  lustrous.  Not  a  rarity,  but! 
certainly  one  of  the  finest  seen. 

From  the  Leonard J.  Torok,  M.D.,  Collection. 


2167  1938  Proof-67  (NGC).  Extremely  brilliant  mirrored  fields  with 
frosty  cameo  devices.  The  appearance  of  a  couple  minor  hair¬ 
lines  is  the  result  of  faint  scratches  in  the  plastic  holder  which 
are  reflected  in  the  fields  of  the  obverse.  The  actual  coin  is 
pristine. 

2168  1938-D  MS-64.  Just  a  hint  of  pale  gold  toning  over  satiny  sur¬ 
faces.  An  attractive  example  of  this  low-mintage  issue,  the  key 
to  the  1934-1947  “short  set.” 

2169  Assortment  of  Liberty  Walking  half  dollars,  each  PCGS-certi- 
fied  MS-65:  ☆  1940-S  ☆  1943-D  ☆  1945  ☆  1945-D  ☆  1946  ☆ 
1946-S  ☆  1947  ☆  1947-D.  (Total:  8  pieces) 

2170  Selection  of  Liberty  Walking  issues,  each  MS-65  (NGC):  ☆ 

1940-S  ☆  1941  ☆  1941-D  ☆  1942  ☆  1942-D  ☆  1943  ☆  1944  ☆ 
1944-D  ☆  1945  ☆  1945-S  ☆  1946-D.  (Total:  11  pieces) 


2171  1941-S  MS-65  (NGC).  Prooflike!  We  emphasize  this  feature  as 
it  is  the  first  this  cataloguer  (Mark  Borckardt)  has  seen  that  is 
truly  and  fully  prooflike.  Although  not  fully  struck,  the  detail  is 
much  sharper  than  normally  encountered. 

2172  Trio  of  San  Francisco  Mint  issues:  ☆  1942-S  MS-65  (PCGS)  ☆ 
1943-S  MS-65  (PCGS)  ☆  1944-S  MS-65  (PCGS).  (Total:  3 
pieces) 

2173  Selection  of  NGC-certified  Franklin  half  dollars,  each  MS-65 
(NGC)  and  toned  except  where  noted:  ☆  1948  ☆  1948-D  ☆ 
1951  ☆  1953  ☆  1955  ☆  1956  MS-66  ☆  1959  Obverse  brilliant, 
reverse  lightly  toned  ☆  1959-D  Brilliant.  (Total:  8  pieces) 

2174  Complete  set  of  Franklin  half  dollars  1948  through  1963-D 
including  all  mints.  Grades  range  from  MS-63  to  MS-65  with 
most  having  full  bell  lines.  Housed  in  a  custom  plastic  holder. 
(Total:  35  pieces) 

2175  Trio  of  NGC-certified  Franklin  half  dollars,  each  MS-65  FBL: 

☆  1949  Light  toning  ☆  1950  Brilliant  ☆  1952  Light  toning. 
(Total:  3  pieces) 

2176  1949-D  MS-65  (NGC).  Medium  gold  toning  with  sharp  details 
and  nearly  complete  bell  lines,  although  not  given  the  Full  Bell 
Line  designation  by  NGC. 
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2177  Assorted  Franklin  half  dollars,  each  certified  by  NGC:  ☆  1949- 
S  MS-65  ☆  1954  MS-65  ☆  1954-S  MS-65  ☆  1957  MS-66  ☆  1957-D 
MS-66  ☆  1958-D  MS-65  ☆  1960  MS-65  ☆  1963  MS-65  ☆  1963-D 
MS-65.  Each  has  light  to  medium  toning.  (Total:  9  pieces) 

2178  1950-D  MS-65  FBL  (NGC).  Vivid  lilac,  russet,  gold,  and  green 
toning. 

2179  1951-D  MS-65  FBL  (NGC).  Moderate  iridescent  toning  on  the 
obverse  with  brilliant  reverse. 

2180  Half  dozen  PCGS-certified  Franklin  half  dollars,  each  MS-65 
except  where  noted:  ☆  1951-S  ☆  1952-D  ☆  1952-S  ☆  1953-S  ☆ 
1954-D  ☆  1958  MS-66.  All  are  deeply  and  attractively  toned. 
(Total:  6  pieces) 

2181  1953-D  MS-65  FBL  (NGC).  Essentially  brilliant  with  faint 
splashes  of  gold  toning. 


2182  1960-D  MS-65  FBL  (PCGS).  Lovely  brilliant  lustre  with  a  faint 
trace  of  gold  toning,  almost  imperceptible.  A  scarce  issue  with 
full  bell  lines  on  the  reverse,  although  common  enough  in 
lower  grades  with  average  striking. 

2183  Pair  of  1961-dated  issues,  each  MS-65  (NGC):  ☆  1961  Brilliant 
☆  1961-D  Obverse  toned  reddish  orange.  (Total:  2  pieces) 

2184  Pair  of  1962-dated  issues,  each  MS-65  (NGC):  ☆  1962  Toned  ☆ 
1962-D  Toned.  (Total:  2  pieces) 

COMMEMORATIVE 

Silver  Coins 

Commemorative  coins  have  always  been  among  our  favorite 
series  in  American  numismatics.  Just  about  each  and  every  coin 
has  its  own  story  to  tell,  sometimes  involving  shenanigans, 
other  times  involving  a  generous  measure  of  history,  still  other 
times  art  and  romance.  A  few  years  ago  Dave  Bowers  wrote 
Commemorative  Coins  of  the  United  States:  A  Complete  Encyclope¬ 
dia,  giving  in-depth  information  concerning  all  issues  of  the 
“classic  era”  1892-1954  plus  much  information  about  later 
issues  as  well.  Much  of  this  information  had  never  reached 
print  before  in  a  single  source.  If  you  don’t  have  a  copy  of  this 
volume,  we  invite  you  to  order  one  today.  We  absolutely 
guarantee  that  it  will  enhance  your  appreciation  of  the  series, 
and  if  you  read  it  you  will  be  right  up  there  with  the  experts 
when  it  comes  to  knowledge  and  information.  The  list  price  is 
$39.95,  less  10%  courtesy  discount,  plus  $5  postage  and  ship¬ 
ping  (order  separately  from  your  bid  sheet). 

The  market  for  commemorative  coins  has  been  in  the 
doldrums  in  recent  years.  This  is  due  not  to  the  desii ability  of 
the  “classic”  issues  themselves,  but  is  from  the  carry-over  effect 
from  the  perceived  abuses  and  overcharges  in  the  modern 
commemorative  program.  Numismatists,  representing  the 


primary  market  for  modern  commemorative  coins,  have  virtu¬ 
ally  little  oi  no  say  in  the  subjects  to  be  commemorated  or  the 
designs  selected.  This  has  been  strictly  a  political  pork  barrel. 
Anyway,  this  too  will  pass,  and  in  some  sunny  future  day 
pei  haps  Congress  will  wake  up  to  the  fact  that  the  buyers 
should  be  consulted  as  to  the  product  being  made.  Anyway... 

The  piesent  offering  includes  many  interesting  high-grade 
pieces  from  the  classic  era  of  commemoratives,  coins  that  are 
interesting  to  own  and  at  current  prices  offer  many  seemingly 
wonderful  opportunities.  The  commemorative  market  has 
moved  in  cycles  over  a  long  period  of  years,  and  it  is  our  view 
that  the  cycle  is  coming  up  from  its  bottom,  but  is  nowhere  near 
the  top.  Of  course,  no  one  can  predict  the  future  with  accuracy, 
but  that  is  how  we  see  it.  In  our  most  recent  auction,  our 
Rarities  Sale,  commemoratives  attracted  as  much  advance 
attention  as  just  about  any  series  in  that  remarkable  offering— 
surely  a  good  indication  of  grass  root  interest  in  the  collecting 
community.  That  said,  here  are  some  desirable  pieces  for  your 
consideration. 

Gem  Quality  1893  Isabella  25£ 


2185  1893  Isabella  quarter.  MS-66  (NGC).  Richly  toned  in  deep  iri¬ 
descent  rose,  blue,  and  golden  gray.  Our  first,  and  only,  com¬ 
memorative  quarter  dollar,  featuring  the  likeness  of  Queen 
Isabella  on  the  obverse. 

We  don’t  know  but  would  not  be  surprised  if  as  the  new  “state”  Washing¬ 
ton  quarter  dollars  become  available  in  1999,  attention  will  be  drawn  to  ear¬ 
lier  varieties  of  quarters  by  types,  quite  possibly  adding  interest  to  acquiring 
Isabella  quarters  such  as  this. 

2186  1893  Isabella  quarter.  MS-64.  Iridescent  gray,  blue,  and  laven¬ 
der  toning  over  lustrous  surfaces. 

2187  1893  Isabella  quarter.  MS-63  (NGC).  Light  peripheral  toning,  bril¬ 
liant  at  the  centers.  Quite  shaiply  struck  and  highly  attractive. 

2188  Pair  of  silver  commemorative  coins:  ☆  1893  Isabella  quarter. 
MS-60,  cleaned.  Mostly  brilliant  with  deep  gray  at  the  peripher¬ 
ies  ☆  1900  Lafayette  dollar.  AU-55.  Golden  brown  and  irides¬ 
cent  blue  at  the  rims.  (Total:  2  pieces) 

2189  Commemorative  trio:  ☆  1893  Isabella  quarter.  AU-55.  Deep 
rich  lavender  with  iridescent  blue  at  the  peripheries  ☆  1925-S 
California  Diamond  Jubilee.  AU-58.  Brilliant  ☆  1926  Sesqui- 
centennial.  MS-63.  Pale  golden  toning  over  lustrous  surfaces. 
(Total:  3  pieces) 

2190  1900  Lafayette  dollar.  MS-63  (NGC).  Rich  pearl  gray  with  gun- 
metal-blue  highlights  over  both  surfaces.  A  great  coin  for  the 
collector  who  appreciates  nice  toning. 

Interestingly,  the  1900  Lafayette  dollar  defied  several  conventions  and 
rules.  Dies  were  made  up  one  at  a  time  with  hand-punched  letters,  creating 
die  varieties  in  placement,  alignment,  etc.,  almost  reminiscent  of  the  coin¬ 
age  of  a  century  earlier— and  certainly  highly  unusual  for  a  commemorative. 
Further,  although  the  pieces  bear  the  date  1900,  the  entire  coinage  was  ac¬ 
complished  the  year  before,  in  one  day,  December  14,  1899.  Thus,  the 
pieces  were  prestruck. 
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2191  1900  Lafayette  dollar.  Net  El-40;  sharpness  AU-50,  lightly  pol¬ 
ished.  Golden  orange  and  blue  at  the  rims. 

Gem  1921  Alabama  Half  Dollar 

2X2  V  ariety 


2192  1921  Alabama  Centennial.  2X2.  MS-65.  Beautifully  toned  in 
pale  blue  and  rose.  A  well-struck  example  with  lovely  satin  sur¬ 
faces.  Worthy  of  a  substantial  bid.  A  very  attractive  example  of 
an  issue  which  is  actually  quite  rare  at  the  gem  level.  A  highly 
important  coin  for  the  specialist  and  connoisseur. 

The  1921  Alabama  was  a  bit  late,  as  the  centennial  in  question  was  actually 
celebrated  in  1919! 

2193  1921  Alabama  Centennial.  2X2.  MS-64  (NGC).  Brilliant  and 
lustrous  with  a  hint  of  gold  on  the  obverse  rim. 

On  the  obverse,  the  bust  of  T.E.  Kilby  (who  was  governor  at  the  time  these 
coins  were  issued)  appears,  obviously  in  violadon  of  the  law  forbidding  liv¬ 
ing  persons  appearing  on  coins. 

2194  1921  Alabama  Centennial.  Plain.  MS-64  (NGC).  Mostly  bril¬ 
liant  with  splashes  of  orange-brown  at  the  periphery,  most  vis¬ 
ible  on  the  reverse. 

2195  Quartette  of  commemorative  half  dollars:  ☆  1921  Alabama. 
Plain.  AU-50  ☆  1922  Grant.  No  Star.  AU-55  ☆  1935  Hudson. 
AU-55  ☆  1924  Huguenot.  AU-55.  Mostly  brilliant  with  some 
mint  lustre  still  remaining.  (Total:  4  pieces) 

2196  Trio  of  commemorative  silver  coins:  ☆  1936  Albany.  MS-65. 
Soft  champagne  toning  ☆  1936  Columbia,  S.C.  MS-64.  Pale 
golden  toning  over  lustrous  surfaces  ☆  1925  Fort  Vancouver. 
MS-63.  Brilliant  and  lustrous  with  a  hint  of  lavender  toning. 
Ideal  for  a  beginning  type  set  as  each  design  is  different.  The 
last  is  scarce.  (Total:  3  pieces) 

2197  Pair  of  certified  MS-65  commemorative  half  dollars:  ☆  1936 
Albany.  (NGC)  ☆  1936-S  Bay  Bridge.  (PCGS).  Both  pieces  ex¬ 
hibit  golden  orange  toning.  (Total:  2  pieces) 

2198  Trio  of  commemorative  half  dollars:  ☆  1936  Albany.  AU-58  ☆ 
1936  Bridgeport.  MS-64  ☆  1936  Delaware.  AU-55.  All  are  bril¬ 
liant.  (Total:  3  pieces) 

2199  1937  Antietam.  MS-65  (PCGS).  Brilliant  and  lustrous  with  a 
few  minor  spots  noted  on  both  surfaces.  Issued  to  commemo¬ 
rate  the  Battle  of  Antietam  on  September  17,  1862. 

Depicted  is  Burnside’s  Bridge,  so  called  because  of  the  activities  of  Gen¬ 
eral  Ambrose  Burnside  and  his  troops  at  that  location.  Burnside  was  from 
Rhode  Island  and  is  well  remembered  in  that  state,  a  hero  of  the  first  de¬ 
gree,  although  this  particular  encounter  at  Antietam  did  not  turn  out  as  he 
hoped. 

2200  193/  Antietam.  MS-64  (PCGS).  Light  toning  at  the  periph¬ 
eries. 

220 1  Group  of  commemorative  half  dollars  each  grading  MS-63:  ☆ 
1935  Arkansas  ☆  1936  Long  Island  ☆  1934  Maryland  ☆  1936 
Norfolk.  All  are  brilliant  and  lustrous.  (Total:  4  pieces) 


2202  Selection  of  Arkansas  commemorative  half  dollars:  ft  1931 

MS-62  ☆  1935-D  MS-63  ☆  1935-S  MS-63  ☆  1936  MS-62  ☆  193ti| 
D  MS-60  ☆  1936-S  MS-60  ☆  1937  MS-62  ☆  1937-1)  MS-62  3 
1937-S  MS-60.  Each  is  lustrous  with  hints  of  golden  iridesi 
cence.  Certain  of  these  have  fairly  low  mintages  and  all  havJ 
quite  lowr  market  prices.  (Total:  9  pieces) 

2203  Pair  of  MS-65  Arkansas  commemorative  half  dollars:  ☆  1935-11 
(NGC)  ☆  1935-S  (PCGS).  Both  are  brilliant.  (Total:  2  pieces) 

2204  Pair  of  Arkansas  half  dollars,  each  MS-65:  ☆  1936-S  (PCGS)  fti 
1937-D  (NGC).  Each  is  very  lightly  toned.  (Total:  2  pieces) 

2205  1938  Arkansas.  MS-65  (PCGS).  Soft  pearl  gray  toning  over  lus 
trous  surfaces. 

A  perusal  of  mintage  figures  for  the  Arkansas  series  will  reveal  manu 
pieces  are  truly  scarce,  and  yet  the  market  values  are  very  reasonable  (sea 
introductory  comments  to  this  section  of  the  catalogue). 

2206  1938-S  Arkansas.  MS-65  (PCGS).  Lustrous  with  a  hint  of  pale 
gold  toning  over  both  surfaces. 

2207  A  half  dozen  commemorative  half  dollars:  ☆  1936-S  Bay 
Bridge.  MS-60  ☆  1926-S  Oregon  Trail.  MS-62  ☆  1936  Rhode 
Island.  MS-63  ☆  1937  Roanoke.  MS-61  ☆  1936  Robinson.  MS- 
61  ☆  1934  Texas.  MS-62.  Each  pieces  displays  brilliant  and  lus¬ 
trous  surfaces.  (Total:  6  pieces) 

2208  Grouping  of  commemorative  half  dollars:  ☆  1936-S  Bay 
Bridge.  MS-60,  cleaned  ☆  1951  Carver-Washington.  MS-64. 
Golden  brown  toning  ☆  1936  Cleveland.  MS-64.  Brilliant  ☆ 
1893  Columbian.  AU-50,  polished.  Lavender  toning  at  the  pe¬ 
riphery  ☆  1924  Huguenot.  AU-55,  cleaned.  Pearl  gray  toning 
ft  1925  Lexington.  MS-64.  Brilliant  ☆  1924  Maine.  MS-60.  Bril¬ 
liant  ☆  1923-S  Monroe.  MS-63.  Golden  brown  toning  ☆  1920 
Pilgrim.  MS-64.  Brilliant  ☆  1925  Stone  Mountain.  MS-63. 
Hints  of  gold  toning.  (Total:  10  pieces) 

2209  Quintette  of  MS-64  commemorative  half  dollars:  ☆  1935 
Boone.  Pearl  gray  ☆  1936  Delaware.  Golden  brown  at  the  rims 
ft  1918  Illinois.  Lustrous  with  splashes  of  gold  ☆  1926-S  Or¬ 
egon  Trail.  Golden  brown  ☆  1936-D  San  Diego.  All  are  bril¬ 
liant  and  lightly  toned.  (Total:  5  pieces) 

2210  1935-D  Boone.  Small  1934.  MS-65  (PCGS).  Satiny  ivory  lustre 
with  splashes  of  russet  and  pale  green  toning,  especially  on  the 
obverse.  A  key  date  in  the  Boone  series  with  just  2,003  coins 
distributed. 

This  special  issue  was  created  just  for  collectors.  10,008  examples  from  the 
Philadelphia  Mint  were  distributed  with  just  2,003  and  2,004  respectively 
from  Denver  and  San  Francisco.  Regarding  the  latter  two  issues,  Dave  Bow¬ 
ers  noted:  “This  scandal-ridden  pair  of  coins  furnished  the  focal  point  for 
the  speculative  fever  that  gripped  the  commemorative  market  from  late 
1935  until  summer  1936.  Indeed,  this  particular  coin  and  its  San  Francisco 
cousin  could  furnish  the  subject  for  a  small  book  of  fascinating  reading! 

2211  1935-S  Boone.  Small  1934.  MS-65  (NGC).  Satiny  ivory  surfaces 
with  splashes  of  russet  and  pale  gold.  A  sharply  struck  example 
of  this  scarce,  low-mintage  issue.  Only  2,004  were  struck,  and 
only  2,000  released.  A  classic  by  any  evaluation. 

2212  Pair  of  MS-65  Boone  half  dollars,  each  NGC  certified:  ☆  1935- 
D  Regular  reverse  ☆  1936.  Each  is  lustrous  with  pearl  gray  ton¬ 
ing;  the  reverse  of  the  1935-D  exhibits  iridescent  toning.  (To¬ 
tal:  2  pieces) 

2213  Pair  of  Boone  half  dollars,  each  MS-65  (NGC):  ☆  1937  Light 
golden  brown  toning  ☆  1937-D  Peripheral  gold  toning.  (Total: 
2  pieces) 
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2214  Group  of  MS-63  commemorative  halves:  ☆  1937  Boone  ☆ 
1918  Illinois  ☆  1920  Maine  ☆  1935-S  San  Diego.  A  brilliant 
and  lustrous  group.  (Total:  4  pieces) 

This  group  as  well  as  others  in  the  present  sale  furnish  an  excellent  oppor¬ 
tunity  to  make  a  beginning  or  add  to  a  set  of  commemoratives  by  design 
types.  A  complete  set  of  different  half  dollar  designs  of  the  classic  era  1892- 
1954  comprises  48  coins.  A  complete  set  of  varieties  (mintmarks,  added 
stars,  etc.)  comprises  142  coins.  If  the  1893  Isabella  quarter  dollar  and  1900 
Lafayette  dollar  are  added,  then  a  full  set  of  everything  in  the  silver  com¬ 
memorative  series  1892-1954  totals  144  coins. 


2215  1938-D  Boone.  MS-65  (PCGS).  Slightly  subdued  brilliance  with 
bright  russet  and  green  iridescence  around  the  obverse  bor¬ 
der.  A  superb  example  with  full  lustre.  Just  2,100  examples 
from  each  Mint  were  distributed.  This  is  the  final  year  of  issue 
of  a  series  which,  by  all  rights,  should  not  have  continued  more 
than  one  or  two  years. 

The  mintage  of  this  and  certain  other  issues  is  remarkably  low.  One  can 
imagine  that  if  today  in  1998  only  2,100  specimens  were  struck  of  a  silver 
commemorative  half  dollar  the  price  would  be  $5,000  or  $10,000  the  day 
after  they  were  issued.  And  yet,  classic  pieces  such  as  the  1938-D  Boone  and 
the  1938-S  in  the  following  lot  are  absurdly  cheap  in  comparison. 

2216  1938-S  Boone.  MS-66  (NGC).  Soft  pearl  gray  iridescence  with 
golden  brown  toning  at  the  rims. 


2217  Pair  of  commemorative  half  dollars,  each  certified  MS-65:  ☆ 
1936  Bridgeport  (NGC).  Steel  brown  peripheral  toning  ☆ 
1936-S  Columbia  (PCGS).  Brilliant.  (Total:  2  pieces) 

2218  Trio  of  commemorative  half  dollars:  ☆  1936  Bridgeport.  MS- 
63  ☆  1936  Lynchburg.  MS-63  ☆  1938  New  Rochelle.  Net  MS- 
60;  sharpness  of  MS-63  with  graffiti  at  11:00  on  the  reverse.  A 
rarity  in  this  grade  (as  most  New  Rochelle  pieces  are  at  higher 
levels!)  A  nicely  matched  trio  with  regard  to  surface  appear¬ 
ance;  each  piece  is  mostly  brilliant  with  a  hint  of  golden  ton¬ 
ing.  (Total:  3  pieces) 


2222  1936  Cincinnati.  MS-65  (PCGS).  Brilliant  satiny  lustre  with 
very  choice  surfaces.  An  especially  nice  example  of  this  very 
popular  and  quite  elusive  design  type. 

An  interesting  example  of  the  abuses  of  the  early  commemorative  pro¬ 
gram.  Nothing  musical  happened  in  Cincinnati  in  1886  and  Stephen  Foster, 
depicted  on  the  obverse,  had  no  musical  connection  to  the  city.  During  his 
brief  time  as  a  resident  of  Cincinnati,  Foster  was  employed  solely  as  a  book¬ 
keeper. 

2223  Trio  of  1936  commemorative  half  dollars  grading  MS-64: 
Cincinnati.  Splashes  of  golden  toning  Cleveland.  Brilliant 
Elgin.  Soft  golden  gray  toning.  (Total:  3  pieces) 


Superb  1936  Cleveland  Half  Dollar 


2224  1936  Cleveland.  MS-67  (NGC).  An  attractive  gem  with  superb 
iridescent  toning  and  full  satiny  lustre.  A  condition  rarity  with 
lower  Mint  State  grades  being  quite  common;  however,  gem 
examples  such  as  this  are  very  seldom  seen.  Issued  for  the 
Great  Lakes  Exposition  which  was  held  in  Cleveland  on  the 

.  city’s  centennial.  Cincinnati  resident  Thomas  Melish  distrib¬ 
uted  these  issues  as  well  as  the  Cincinnati  commemorative  half 
dollar  minted  in  the  same  year. 

2225  1936  Cleveland.  MS-65  (NGC).  Lustrous  gold  and  rose  toning 
over  both  surfaces. 


2219  1925-S  California  Diamond  Jubilee.  MS-65  (NGC).  Pearl  gray 
iridescent  toning  over  lustrous  surfaces. 

B.  Max  Mehl,  the  grand  master  of  the  rare  coin  business  who  held  forth  in 
Fort  Worth,  TX,  1904-1957,  was  prompted  in  1937  to  write  a  little  booklet 
to  share  his  views  concerning  commemoratives  and  their  designs.  He  picked 
the  1925-S  California  Diamond  Jubilee  as  his  all-time  favorite. 

2220  Trio  of  commemorative  halves,  each  grading  MS-63:  ☆  1925-S 
California  Diamond  Jubilee  ☆  1935  Connecticut  ☆  1936  Dela¬ 
ware.  All  are  brilliant  and  lustrous.  (Total:  3  pieces) 

2221  A  selection  of  certified  commemorative  halves  from  the 
1940s  and  1950s,  all  grading  MS-65,  except  where  noted: 
Carver-Washington  :  ☆  1951-D  (PCGS).  Pearl  gray  toning  ☆ 
1952  (PCGS).  Brilliant  gold  toning  ☆  1952-S  (NGC).  Mostly 
brilliant  with  some  mottled  gray  toning  on  the  reverse  ☆  1953- 
S  (NGC).  A  blend  of  pale  iridescent  toning  ☆  1954  (PCGS). 
Brilliant  ☆  1954-S  (NGC).  Pale  golden  toning.  Booker  T. 
Washington:  ☆  1946  (NGC).  Pearl  gray  iridescence  ☆  1946-D 
(PCGS).  Reddish  gold  toning  ☆  1948-S  (NGC).  Steel  gray  ton¬ 
ing  over  brilliant  surfaces  ☆  1949  (PCGS).  Brilliant  ☆  1949-S 
MS-66  (NGC).  Soft  gray  surfaces  with  golden  rims  ☆  1950 
(PCGS).  Brilliant  ☆  1950-D  (NGC).  Reddish  orange  obverse 
with  lavender  reverse  ☆  1951  (PCGS).  Golden  rims  ☆  1951-D 
(PCGS).  Soft  gray  iridescence  with  gold  rims  ☆  1951-S  (PCGS). 
Brilliant.  (Total:  16  pieces) 

Among  half  dollars  of  the  preceding  two  design  types  are  found  a  number 
of  low-mintage  varieties  which  sell  for  very  little  on  the  current  market.  One 
certainly  can  get  “a  lot  of  coin  for  the  money  in  an  area  such  as  this. 


2226  Four  MS-64  certified  commemorative  half  dollars:  ☆  1936 
Cleveland  (PCGS)  ☆  1892  Columbian  (NGC)  ☆  1893 
Columbian  (NGC)  ☆  1936  Long  Island  (PCGS).  The 
Columbian  issues  have  light  peripheral  toning;  the  others  are 
brilliant.  (Total:  4  pieces) 

2227  Commemorative  MS-64  trio:  ☆  1936  Cleveland  (2)  ☆  1936 
Lynchburg.  Each  is  lustrous.  (Total:  3  pieces) 

2228  Pair  of  MS-66  Columbia  half  dollars,  each  certified  by  NGC:  ☆ 
1936  Mostly  brilliant.  ☆  1936-D  Light  gold  toning.  (Total:  2 
pieces) 

2229  Set  of  1936  Columbia,  S.C.  commemorative  half  dollars:  ☆ 
1936  MS-64  ☆  1936-D  MS-63  ☆  1936-S  MS-64.  All  are  fully  bril¬ 
liant.  (Total:  3  pieces) 

2230  Group  of  MS-63,  prooflike  Columbian  half  dollars,  each  with 
iridescent  toning:  ☆  1892  (2)  ☆  1893.  (Total:  3  pieces) 
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Golortul  Gem  1893  Columbian  500 

Exceptional  MS-67 


( photo  enlarged  to  twice  actual  size) 

2231  1893  Columbian.  MS-67  (NGC).  A  splendid  gem  displaying 
many  colors  of  the  rainbow.  At  the  center  the  piece  is  heather, 
with  the  toning  changing  to  blue,  then  to  gold,  then  to  traces 
of  maroon  as  the  rim  is  approached.  While  the  1893 
Columbian  is  hardly  rare  in  absolute  terms,  at  even  the  MS-65 
level  nice  examples  are  fairly  difficult  to  locate  (in  context  of 
the  series),  and  in  the  combination  of  the  MS-67  number  plus 
excellent  eye  appeal  the  present  coin  can  be  called  rare. 

NGC  Population:  6;  none  finer. 

Although  opening  ceremonies  for  the  World’s  Columbian  Exposition  had 
been  held  in  1892,  building  and  set  up  proceeded  at  a  slow  pace,  and  the 
gates  were  not  thrown  open  to  the  general  public  until  1893.  Souvenir  half 
dollars  were  the  order  of  the  day  and  were  sold  in  several  different  locations 
at  the  Chicago  event.  Later,  large  quantities  of  undistributed  pieces  were 
placed  into  circulation  at  face  value,  this  to  the  consternation  of  fairgoers 
who  had  paid  $1  each  for  them. 

Relatively  little  serious  attention  was  paid  to  the  “common”  1892  and 
1893  Columbian  half  dollars  until  recent  times.  Dealers  typically  were 
loaded  down  with  them,  and  as  late  as  the  1950s,  worn  examples  could  be 
bought  on  the  market  for  55C  to  75<  each.  Following  the  innovation  of 
David  Hall  and  his  establishment  of  the  Professional  Coin  Grading  Service 
(PCGS)  in  1986,  the  subsequent  institution  of  the  Numismatic  Guaranty 
Corporation  of  America  by  John  Albanese  (1987),  and  the  later  adaptation 
of  certified  holders  by  the  earlier  established  ANACS,  more  attention  than 
ever  was  paid  to  nuances  of  grading.  It  was  soon  realized  that  the  “common” 
1892  and  1893  Columbian  halves  weren’t  common  at  all  when  it  came  to 
high  grades  with  excellent  aesthetic  quality.  Today  in  1998  there  are  many 
tens  of  thousands  of  Columbian  half  dollars  in  numismatic  circulation  and 
in  public  hands,  perhaps  even  over  100,000.  However,  probably  only  a  few 
hundred  of  these— and  this  estimate  may  be  far  too  generous— could  come 
up  to  the  quality  of  the  lovely  piece  here  offered. 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


2232  1935  Connecticut.  MS-65  (PCGS).  A  brilliant  example  with 
frosty  lustre  and  splashes  of  gold  toning.  The  obverse  features 
the  famous  Charter  Oak,  a  prominent  reminder  of  colonial 
Connecticut  history. 

The  Charter  Oak  motif  has  resurfaced  as  a  possibility  for  a  reverse  design 
for  a  quarter  dollar  with  a  Connecticut  motif.  The  particular  tree  shown  on 
the  commemorative  half  dollar  appears  to  be  of  a  bonsai  variety,  with 
gnarled  trunk  and  vastly  oversized  leaves  in  proportion  to  the  trunk,  artistic 
license  it  is  called. 

2233  Pair  of  certified  commemorative  half  dollars:  ☆  1936  Dela¬ 
ware.  MS-65  (NGC).  Light  gold  peripheral  toning  ☆  1946 
Iowa.  MS-66  (PCGS).  Brilliant  with  frosty  lustre.  (Total:  2 
pieces) 

2234  1936  Elgin.  MS-66  (NGC).  Brilliant  satiny  lustre  with  light  gold 
toning. 

This  issue  was  distributed  by  L.W.  Hoffecker  on  behalf  of  the  Elgin  Cen¬ 
tennial  Monument  Committee  to  raise  funds  for  the  Pioneer  Memorial,  a 
statue  by  Trygve  Rovelstad  who  also  designed  the  coin.  To  this  day,  the 
statue  has  not  been  erected,  despite  quite  a  few  civic  efforts,  including  a 
mini-campaign  mounted  by  his  widow,  Gloria  Rovelstad  (who,  by  the  way,  is 
a  member  in  good  standing  of  the  Society  for  U.S.  Commemorative  Coins). 

2235  Quartette  of  MS-65  commemorative  half  dollars:  ☆  1936 
Elgin.  Pale  gold  and  gray  toning  ☆  1946  Iowa.  Brilliant  ☆  1937 
Roanoke.  Golden  iridescence  ☆  1936  York.  Splashes  of  golden 
orange,  mostly  on  the  obverse.  A  nice  group  of  popular  design 
types.  (Total:  4  pieces) 

2236  1936  Gettysburg.  MS-65  (NGC).  A  superb  example  with  fully 
brilliant  lustre  and  very  few  abrasions. 

Struck  in  1936  to  celebrate  the  75th  anniversary  of  the  1863  Battle  of 
Gettysburg!  The  issuing  organization  distributed  this  commemorative  pre¬ 
maturely,  in  the  73rd  year  after  the  actual  battle.  The  promoters  no  doubt 
wanted  to  take  advantage  of  the  extraordinary  popularity  of  commemora¬ 
tive  coinage  at  the  time. 

2237  1936  Gettysburg.  MS-65.  Fully  brilliant  and  attractive. 

2238  1936  Gettysburg.  MS-64.  Fully  brilliant. 

2239  Commemorative  half  dollar  trio:  ☆  1936  Gettysburg.  MS-62. 
Lightly  toned  ☆  1936  Long  Island.  MS-62.  Brilliant  ☆  1936 
York.  MS-63.  A  few  toning  flecks  on  obverse.  (Total:  3  pieces) 

2240  Commemorative  half  dollar  trio:  ☆  1936  Gettysburg.  AU-55  ☆ 
1921  Missouri  2^4.  AU-58  ☆  1927  Vermont.  AU-58.  All  are 
lustrous  with  splashes  of  golden  brown  toning,  mostly  at  the 
rims.  (Total:  3  pieces) 

2241  1922  Grant.  No  Star.  MS-65  (NGC).  This  lovely  example  is 
sharply  struck  with  superb  satin  lustre  and  light  iridescent  ton¬ 
ing.  Commemorates  the  centennial  of  Grant’s  birth  in  Point 
Pleasant,  Ohio 

Ulysses  S.  Grant  entered  West  Point  in  1839  and  graduated  four  years 
later.  After  several  years  in  the  military,  he  resigned  to  enter  civilian  life  in 
1854,  renewing  his  military  career  in  the  Civil  War.  From  there,  he  went  on 
to  serve  as  President  of  the  United  States  from  1868  through  1875. 

Grant’s  name  is  often  stated  as  Ulysses  Simpson  Grant.  Apparently,  how¬ 
ever,  his  name  was  Ulysses  Hiram  Grant,  but  a  typographical  error  was 
made  in  a  ledger  entry  when  he  was  a  teenager,  and  the  Hiram  was  forgot¬ 
ten. 

2242  Quartette  of  Mint  State  commemorative  half  dollars:  ☆  1922 
Grant.  No  Star.  MS-63,  obverse  scratch  ☆  1918  Illinois.  MS-64 
☆  1936  Long  Island.  MS-64  ☆  1936  Robinson.  MS-63.  (Total:  4 
pieces) 
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Choice  1928  Hawaiian  Half  Dollar 

Key  to  the  Series 


2243  1928  Hawaiian  Sesquicentennial.  MS-64  (PCGS).  Light  attrac¬ 
tive  toning.  A  splendid  specimen,  far  above  average,  of  the  key 
item  needed  to  complete  a  type  set  of  commemorative  de¬ 
signs. 

A  scarce  issue  which  is  always  in  demand.  Issued  to  commemorate  the 
“discovery”  (not  that  it  had  been  lost)  of  Hawaii  by  Captain  James  Cook. 
Mintage:  just  10,008  pieces,  with  10,000  distributed.  Most  of  the  issue  went 
to  residents  of  the  Hawaiian  Islands,  not  to  numismatists.  Over  a  period  of 
time  many  if  not  most  have  become  worn,  mishandled,  etc.  As  a  result, 
splendid  specimens  such  as  the  present  coin  are  quite  rare  today. 


2244  1928  Hawaiian  Sesquicentennial.  MS-63  (PCGS).  Inter¬ 
mingled  iridescent  highlights  over  lustrous  surfaces.  A  scratch 
is  noted  on  the  obverse  starting  at  the  rim  proceeding  through 
the  bust  and  ending  at  the  R  in  DISCOVERER,  a  mark  that  un¬ 
doubtedly  was  noted  by  the  experts  at  PCGS. 

2245  1924  Huguenot.  MS-65  (PCGS).  Superb  quality  with  full,  bril¬ 
liant  lustre  of  the  type  usually  associated  with  this  issue.  The 
surfaces  have  a  matte  appearance  with  a  small  patch  of  proof¬ 
like  finish  in  the  upper  left  reverse  field.  Small  splashes  of 
deep  gold  appear  on  both  obverse  and  reverse. 

This  issue  commemorates  the  300th  anniversary  of  the  colony  of  New 
Netherland  (now  New  York).  In  1936  Moritz  Wormser  adopted,  sort  of,  the 
name  and  created  New  Netherlands  Coin  Company,  adding  an  extraneous 
S  at  the  end,  an  error  which  was  recognized  early  on  but  never  corrected,  as 
letterhead  had  already  been  prepared. 

2246  1918  Lincoln-Illinois.  MS-65  (PCGS).  Sharply  struck  and  lus¬ 
trous  with  mottled  golden  brown  toning.  Although  technically 
struck  to  commemorate  the  statehood  of  Illinois,  this  issue  is 
now  popularly  called  the  Lincoln-Illinois  half  dollar. 

Aside  from  the  prominent  profile  of  Abraham  Lincoln  on  the  obverse, 
there  is  no  inscription  or  other  indication  that  this  should  be  called  the  Lin¬ 
coln  half  dollar.  The  date  of  issue  was  the  centennial  of  statehood  for  Illi¬ 
nois,  admitted  to  the  Union  on  December  3,  1818.  Otherwise,  this  coin 
would  commemorate  the  centennial  of  Lincoln’s  ninth  birthday!  The  re¬ 
verse,  by  John  R.  Sinnock,  is  quite  interesting  and  is  reflective  of  a  19th-cen¬ 
tury  motif,  bespeaking  somewhat  of  Victorian  elegance.  The  same  design 
would  have  been  perfectly  at  home  on  the  reverse  of  an  1877  pattern  half 
dollar.  Arguably  this  was  Sinnock’s  finest  work,  from  a  numismatic  view¬ 
point,  on  a  legal  tender  coin. 

2247  Trio  of  commemorative  halves  grading  MS-65:  ☆  1946  Iowa  ☆ 
1936  Wisconsin  ☆  1936  York.  Each  is  brilliant  and  lustrous. 
(Total:  3  pieces) 


2248  1925  Lexington-Concord.  MS-65  (NGG).  Sharply  struck  with 
brilliant  satiny  lustre  and  light  gold  toning.  The  obverse  fea¬ 
tures  a  motif  of  the  Minuteman  statue  in  Concord,  Massachu¬ 
setts. 

2249  Pair  of  commemorative  half  dollars:  ☆  1936  Lynchburg.  MS- 
65  (PCGS).  Medium  gold  and  iridescent  toning.  ☆  1923-S 
Monroe.  MS-64  (NGC).  Light  iridescent  toning.  (Total:  2 
pieces) 

2250  Pair  of  commemorative  half  dollars:  ☆  1936  Lynchburg.  MS- 
65.  Lightly  toned  ☆  1937  Roanoke.  MS-63.  Golden  highlights. 
(Total:  2  pieces) 

2251  1920  Maine.  MS-65  (NGC).  A  delightful  example  with  fully 
brilliant  lustre  displaying  a  trace  of  lilac  toning  along  the  lower 
reverse  border.  Very  sharply  struck  with  exquisite  surfaces. 

Maine  delegatejohn  A.  Peters  noted  that  these  coins  were  intended  to  go 
into  circulation,  and  perhaps  some  of  them  did.  In  any  event,  at  the  time  of 
striking  they  were  handled  carelessly  at  the  Mint.  The  net  result  for  modern 
day  collectors  is  that  very  few  gem  examples  of  this  issue  remain. 

2252  1938  New  Rochelle.  MS-66  (PCGS).  Desirable  satiny  lustre 
with  deep  golden  brown  toning  blended  with  bright  blue  iri¬ 
descence.  Sharply  struck  with  pristine,  nearly  flawless  surfaces. 
This  low-mintage  issue,  typically  encountered  in  high  grades 
(but  not  usually  as  nice  as  that  offered  here),  has  one  of  the 
lower  mintages  among  design  types  of  the  decade.  Interest¬ 
ingly,  and  perhaps  a  microcosm  of  the  “commemorative  situa¬ 
tion”  of  the  era,  the  issue  was  authorized  in  1936,  prestruck  in 

.  1937,  and  dated  1938! 

This  commemorative  coin  was  not  a  favorite  of  at  least  one  person  when 
issued.  B.  Max  Mehl  noted:  “Having  visited  New  Rochelle  on  two  or  three 
occasions,  I  don’t  quite  comprehend  why  this  town  rates  a  commemorative 
coin  to  celebrate  its  250th  anniversary.”  Many  years  later,  in  1971,  historian 
Cornelius  Vermeule  described  this  coin  as  “simple,  bold,  and  tasteless.” 

Notwithstanding  the  preceding,  the  coin  was  highly  acclaimed  in  its  era. 
The  brainchild  of  the  Westchester  County  (New  York)  Numismatic  Club, 
the  piece  was  distributed  fairly,  with  all  applicants  allowed  to  purchase 
pieces,  and  with  no  phony  news  releases  or  misstatements  of  fact. 

In  1905  (or  1906)  George  M.  Cohan  memorialized  New  Rochelle  in  his 
song,  Forty-Five  Minutes  From  Broadway,  an  out-and-out  spoof  on  an  upscale 
community  which  was  considered  to  be  a  haven  for  the  wealthy  and  also  the 
community  where  anyone  who  achieved  success  on  the  stage  in  the  Great 
White  Way  aspired  to  have  a  home  or,  better  yet,  a  mansion.  Among  others 
who  situated  there  was  Edwin  Thanhouser,  an  empresario  who  had  made  a 
modest  fortune  by  operating  a  theatre  in  Milwaukee,  and  who  in  New  Roch¬ 
elle  went  into  the  business  of  making  films  in  1909,  in  the  cradle  years  of 
that  industry. 

2253  1936  Norfolk.  MS-67.  Delicately  toned  and  very  attractive. 

The  designs  and  lettering  on  this  issue  are  about  as  complicated  as  one 
can  possibly  be.  Perhaps  only  the  Rosetta  Stone  offers  serious  competition. 

2254  1936  Norfolk.  MS-66.  Just  a  hint  of  light  toning. 

2255  Pair  of  MS-66  commemorative  half  dollars:  ☆  1936  Norfolk. 
Lightly  toned  at  peripheries  ☆  1934  Texas.  Brilliant.  (Total:  2 
pieces) 

2256  1936  Norfolk.  MS-65  (NGC).  Sharply  struck  and  brilliant  with 
just  a  trace  of  light  gold  toning.  The  majority  of  Norfolk  com- 
memoratives  are  found  in  high  grade,  no  doubt  resulting  from 
the  very  cluttered  and  confused  design,  all  the  better  to  hide 
surface  marks. 

2257  1936  Norfolk.  MS-64.  Fully  brilliant. 

2258  Trio  of  Oregon  Trail  commemorative  half  dollars,  each  MS-65 
(PCGS):  ☆  1926  Light  rose  toning  ☆  1926-S  Rrilliant  with  iri¬ 
descent  wisps  on  the  obverse  ☆  1928  Slight  traces  of  gold.  (To¬ 
tal:  3  pieces) 
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2259  Pair  of  MS-65  (PCGS)  Oregon  Trail  half  dollars:  ☆  1933-D  Fully 
brilliant  ☆  1934-D  Light  blue  and  amber.  (Total:  2  pieces) 

The  1933-D  was  featured  at  the  Century  of  Progress  World's  Fair  held  in 
Chicago  that  year. 

2260  Trio  of  PCGS-certified  Oregon  Trail  half  dollars:  MS- 

65  ☆  1936-S  NlS-66  ☆  1937-D  MS-65.  Each  is  brilliant  and  lus¬ 
trous.  (Total:  3  pieces) 

2261  Three  Oregon  Trail  half  dollars  certified  MS-65  by  PCGS:  ☆ 
1938  (2).  One  brilliant,  one  toned  ☆  1938-D  Brilliant.  (Total:  3 
pieces) 

2262  1938  PDS  set  of  Oregon  Trail  commemorative  half  dollars:  ☆ 
1938  MS-63  ☆  1938-D  MS-64  ☆  1938-S  MS-63.  All  are  lightly 
toned.  (Total:  3  pieces) 

It  is  worth  reiterating  that  within  the  “classic”  era  of  commemorative  half 
dollars  1892-1954  there  are  many  opportunities  to  acquire  pieces  of  very 
low  mintage  for  little  more  than  one  would  pay  for  a  “type”  issue.  Check  out 
the  low  mintage  on  the  1938  Oregon  set,  just  over  6,000  pieces  for  each 
mint. 

2263  Pair  of  certified  commemorative  half  dollars,  each  MS-66 
(PCGS):  ☆  1938-S  Oregon  Trail.  Splashes  of  light  and  deep 
gold  toning  ☆  1934  Texas.  Brilliant  with  frosty  lustre.  (Total:  2 
pieces) 

2264  1939  Oregon  Trail.  MS-65  (PCGS).  Fully  brilliant  with  superb 
white  surfaces.  Sharply  struck  and  pristine,  the  surfaces  have 
very  fine  granularity,  typical  of  most  known  examples  of  this 
issue. 

Final  year  for  the  extended  series  of  Oregon  Trail  half  dollars,  struck  in¬ 
termittently  from  1926  to  1939.  A  complete  collection  consists  of  14  coins 
struck  at  three  different  mints.  Among  the  distributors  at  one  time  or  an¬ 
other  (several  entities  participated)  was  none  other  than  highly  regarded 
New  York  City  dealer  Wayte  Raymond. 

2265  1939-D  Oregon  Trail.  MS-65  (PCGS).  A  frosty,  brilliant  gem 
example  with  virtually  flawless  surfaces.  Sharply  struck  and 
aesthetically  desirable.  Just  over  3,000  coins  of  this  issue  were 
struck  at  each  of  the  three  mints. 

2266  1939-S  Oregon  Trail.  MS-65  (PCGS).  Superb  satiny  brilliance 
with  nearly  flawless  surfaces.  Hints  of  light  gold  toning  are 
present  on  the  reverse. 

The  Oregon  Trail  Memorial  Association,  official  distributors  of  this  coin 
had  a  New  York  City  address,  not  even  remotely  close  to  where  the  Oregon 
Trail  began,  continued,  or  ended.  The  foremost  publicist  of  the  Oregon 
Trail  half  dollars  was  Ezra  Meeker,  who  as  a  youth  had  traveled  the  overland 
way  to  the  Oregon  Territory. 


2267  1915-S  Panama-Pacific.  MS-64  (PCGS).  Radiant  satiny  lustre 
with  a  trace  of  light  gold  at  the  very  edges  of  both  obverse  and 
reverse.  The  folks  at  PCGS  probably  could  have  graded  this 
coin  MS-65  without  much  fear  of  contradiction.  Quite  conser¬ 
vatively  listed  as  MS-64,  in  our  opinion. 

The  classic  mouf  of  this  half  dollar  will  appeal  to  anyone  interested  in  tra¬ 
dition,  although  the  implementation  of  the  design  was  not  quite  as  fine  as  it 
could  have  been  (for  example,  the  eagle  on  the  reverse  was  not  minutely 
detailed  in  the  die).  The  distributor  for  this  issue  was  numismatic  showman 
and  huckster  Farran  Zerbe,  who  vastly  overpromoted  certain  series,  begin¬ 
ning  with  the  1903  Louisiana  Purchase  commemorative  gold  dollars  (which 


he  also  distributed),  these  being  sold  at  the  St.  Louis  World’s  Fair  the  follow¬ 
ing  year,  1904).  By  1915  he  had  modified  his  antics  somewhat,  and  so  far  as 
is  known,  the  sale  of  the  Panama-Pacific  coins  was  done  in  a  proper  manner, 
with  full  disclosure  of  facts  and  with  little  if  any  misrepresentation.  Later,  as 
new  people  came  into  the  hobby,  Zerbe’s  somewhat  checkered  and  certainly 
controversial  past  was  forgotten,  and  he  became  a  distinguished  gentleman. 
Today,  the  highest  honor  given  by  the  American  Numismatic  Association, 
the  Farran  Zerbe  Award,  bears  his  name  (for  reasons  that  aren’t  particularly 
clear  to  anyone). 


2268  1915-S  Panama-Pacific.  Breen-7432.  MS-64.  Repunched  mint- 
mark.  Medium  blue-gray  toning.  Issued  to  celebrate  the  open¬ 
ing  of  the  Panama  Canal,  August  15,  1914. 

The  intended  purpose  of  the  Panama-Pacific  International  Exposition 
held  in  San  Francisco  in  1915  was  to  celebrate  the  opening  of  the  Panama 
Canal  (which  took  place  on  August  15,  1914)  and  to  observe  the  rebuilding 
of  the  city  of  San  Francisco  after  the  April  1906  earthquake  and  fire. 

2269  1915-S  Panama-Pacific.  MS-63.  A  lovely  example  with  fully  lus¬ 
trous  satiny  brilliance.  The  surfaces  display  very  few  minor 
marks.  A  faint  trace  of  gold  is  visible  along  the  reverse  rim.  Re¬ 
garding  this  issue,  200,000  coins  were  authorized,  60,030 
minted,  and  27,134  distributed. 

2270  1920  Pilgrim.  MS-65  (PCGS).  First  of  two  years  of  issue.  While 
plentiful  in  lower  grades,  it  is  slightly  scarce  at  this  grade  level. 

2271  1920  Pilgrim.  MS-65  (NGC).  A  lovely  example  with  light  pe¬ 
ripheral  iridescence. 

The  obverse  includes  a  small  D,  which  was  for  the  designer  Cyrus  Dallin. 
Many  people,  however,  have  confused  this  with  a  mintmark,  mistakenly  be¬ 
lieving  these  were  struck  in  Denver.  We  would  not  at  all  be  surprised  (some¬ 
one  can  check  this  and  send  us  a  report  if  they  wish)  if  microscopic  measure¬ 
ments  reveal  that,  indeed,  a  D  mintmark  punch  was  used  to  create  this  ini¬ 
tial.  In  fact,  we  would  bet  on  it. 

As  time  passes  and  your  editor  (QDB)  feels  comfortable  in  doing  so,  a 
little  anecdote  concerning  D  mintmarks  in  our  own  time  will  be  related. 

2272  1921  Pilgrim.  MS-65  (NGC).  A  lovely  coin  with  russet,  lemon 
yellow,  and  lime  green  toning,  all  nicely  blended  over  ivory 
lustre. 

Second  and  final  year  of  issue,  this  with  the  addition  of  the  1921  date  in 
the  left  obverse  field.  This  issue  includes,  as  the  main  device,  a  stylized  pro¬ 
file  of  Governor  William  Bradford  of  Plimoth  (now  Plymouth)  Plantation. 
No  actual  likeness  of  Bradford  is  known  to  exist.  The  book  that  Bradford  is 
carrying  is  not  a  list  of  those  who  came  over  on  the  Mayflower,  although  to¬ 
day  in  1998  a  complete  genealogy  would  probably  amount  to  that  size; 
rather,  it  is  a  Bible. 

2273  Trio  of  MS-65  half  dollars  certified  by  NGC:  ☆  1936  Rhode  Is¬ 
land.  Brilliant  ☆  1936-D  Rhode  Island.  Wisps  of  toning  ☆  1936 
Robinson.  Light  gold  toning.  (Total:  3  pieces) 

2274  Quartette  of  MS-65  certified  commemoratives:  ☆  1937 
Roanoke  (NGC)  ☆  1935-S  San  Diego  (PCGS)  ☆  1936-D  San 
Diego  (PCGS)  ☆  1925  Stone  Mountain  (NGC).  These  four 
gems  range  from  fully  brilliant  to  lightly  toned.  (Total:  4 
pieces) 

2275  Pair  of  certified  issues:  ☆  1926  Sesquicentennial.  MS-64 
(PCGS).  Lightly  toned  ☆  1938  Texas.  MS-65  (NGC).  Brilliant 
with  reflective  lustre.  (Total:  2  pieces) 
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2276 


2277 


2278 


2279 


2280 


2281 


2282 


2283 

2284 

2285 


1935  Spanish  Trail.  MS-66  (PCGS).  Attractive  light  gray  ton¬ 
ing.  A  key  issue  in  the  series. 

The  mintage  for  this  issue  was  10,008.  the  same  as  for  the  1928  Hawaiian 
Sesquicentennial.  Most  pieces  were  sold  into  numismatic  channels  by  L.W. 
Hoffecker  of  El  Paso,  Texas,  who  would  later  testify  to  Congress  regarding 
the  various  abuses  of  other  commemorative  issues  and  distributors,  sort  of 
like  having  Richard  Nixon  lecture  on  honesty  and  ethics. 


1935  Spanish  Trail.  MS-65  (PCGS).  Lustrous  and  fully  bril¬ 
liant  with  sharp  design  details. 

There  are  three  commemorative  “types”  with  a  mintages  of  10,008,  the 
Old  Spanish  Trail  (for  some  reason  now  known  simply  as  the  “Spanish 
Trail”),  the  1935  Hudson,  and  the  1928  Hawaiian  Sesquicentennial.  As 
noted  earlier,  many  if  not  most  Hawaiian  pieces  were  sold  to  the  general 
public  and  today  are  the  rarest  of  the  trio.  Concerning  the  Hudson  and  the 
Spanish  Trail,  while  most  of  these  went  into  numismatic  channels,  the  de¬ 
mand  for  them  is  sufficiently  widespread  that  an  auction  offering  such  as 
this  always  attracts  attention. 


1935  Spanish  Trail.  MS-63.  A  very  attractive  example  of  this 
scarce  commemorative.  More  lustrous  than  usually  seen  and 
worthy  of  a  strong  bid. 

Trio  of  MS-66  certified  Texas  half  dollars:  ☆  1935  (NGC).  Bril¬ 
liant  ☆  1935-D  (NGC).  Light  peripheral  toning  ☆  1935-S  Texas 
(PCGS).  Brilliant.  (Total:  3  pieces) 


Set  of  1936  Texas  half  dollars  certified  by  PCGS:  ☆  1936  MS- 
65  ☆  1936-D  MS-66  ☆  1936-S  MS-65.  Each  is  fully  brilliant  and 
lustrous.  (Total:  3  pieces) 


Texas  half  dollar  set  dated  1937  and  certified  by  NGC:  ☆  1937 
MS-66.  Lightly  toned  ☆  1937-D  MS-65.  Brilliant  ☆  1937-S  MS- 
66.  Obverse  deep  russet,  reverse  lighter.  (Total:  3  pieces) 


1925  Fort  Vancouver.  MS-65  (NGC).  A  brilliant  example  with 
just  a  bit  of  reddish  gold  toning  in  the  reverse  periphery. 
While  this  issue  was  struck  at  the  San  Francisco  Mint,  the  S 
mintmark  was  omitted.  Scarce  in  the  higher  grades. 

This  commemorative  did  not  receive  wide  distribution  as  the  celebration 
was  strictly  a  local  event.  As  a  result,  today  this  issue  is  quite  scarce.  Just  un¬ 
der  15,000  coins  were  distributed. 


1925  Fort  Vancouver.  MS-65  (NGC).  Attractive  golden  brown 
toning  with  bright  green  at  the  periphery. 


Pair  of  MS-65  (PCGS)  commemoratives:  ☆  1936  Wisconsin. 
Brilliant  ☆  1936  York.  Faint  champagne  toning.  (Total:  2 
pieces) 

Pair  of  Mint  State  commemorative  half  dollars:  ☆  1936 
Gettysburg.  MS-64.  Brilliant  ☆  1936  Wisconsin.  MS-65.  Lightly 
toned  at  periphery  on  reverse.  (1  otal:  2  pieces) 


Commemorative 

Gold  Coins  _ 

We  piesent  an  interesting  selection  of  commemorative  gold 
coins  emphasizing  dollars  (in  particular)  with  some  interesting 
quarter  eagles  as  well. 


(photo  enlarged  to  twice  actual  size) 

2286  1903  Louisiana  Purchase  Exposition  gold  dollar.  Jefferson 
portrait.  MS-64  (PCGS).  An  attractive  example,  sharply  struck 
with  lovely  deep  orange  toning.  A  small  area  of  weakness  is 
noted  on  the  top  hair  strands  of  Mr.  Jefferson. 

These  pieces  were  distributed  at  the  St.  Louis  World’s  Fair  by  entrepre¬ 
neur  Farran  Zerbe  (earlier  noted  under  Lot  2267).  The  promotion  was  so 
intense,  the  news  information  so  misleading,  and  the  aftermarket  so  poor 
that  sales  of  commemorative  gold  coins  slumped  for  the  next  two  decades  as 
new  issues  were  marketed. 


Gem  Proof  1903  Louisiana  Purchase  Gold  $1 

Only  100  Struck 
A  Numismatic  Classic 


(photo  enlarged  to  twice  actual  size ) 

2287  1903  Louisiana  Purchase  Exposition  gold  dollar.  McKinley 
portrait.  Proof-65  (NGC).  A  dazzling  little  beauty,  a  major  rar¬ 
ity  in  Proof  format.  Only  rarely  do  Proof  examples  come  on 
the  market.  Probably  no  more  than  two  dozen  are  known  to¬ 
day— and  even  this  estimate  may  be  overly  optimistic. 

Relatively  little  is  known  about  Proofs  of  this  and  the  related 
Jefferson  type.  The  first  100  pieces  were  intended  to  be  in¬ 
serted  in  a  placard  and  sealed  with  wax.  Presumably  all  such 
coins  were  of  Proof  format,  yielding  the  mintage  figure  of  100 
Proofs  mentioned  by  Walter  Breen  in  his  1988  Encyclopedia  (p. 
583,  with  the  Jefferson  variety  illustrated). 

Of  those  that  were  issued— and  we  are  not  aware  of  any  registry 
of  100  of  each  actually  being  given  out— “most  of  the  coins  have 
long  since  been  removed  [from  the  cards]”  per  Breen.  One  can 
imagine  that  the  typical  recipient  of  such  an  issue  would  have 
been  someone  other  than  a  numismatist— perhaps  a  dignitary  as¬ 
sociated  with  the  Louisiana  Purchase  Exposition,  or  a  major  ex¬ 
hibitor,  or  whomever.  After  the  novelty  faded,  the  gold  dollar 
would  have  been  plucked  out  and  spent  for  face  value.  Whatever 
the  circumstances,  relatively  few  have  survived  to  the  present  day, 
and  of  those,  few  match  the  beautiful  piece  offered  here. 

NGC  Population:  2;  2  finer  (Proof-66  finest). 

From  the  Leonard  J.  Torok,  M.D.,  Collection. 


BOWERS  AND  MERENA 


137 


The  Torok  and  Sonnheim  Collections 


(photo  enlarged  to  twice  actual  size) 

2288  1903  Louisiana  Purchase  Exposition  gold  dollar.  McKinley 
portrait.  MS-65  (NGC).  Sharp  and  lustrous.  A  few  minor  ton¬ 
ing  spots  are  visible,  mostly  on  the  reverse. 


(photo  enlarged  to  twice  actual  size ) 

2289  1903  Louisiana  Purchase  Exposition  gold  dollar.  McKinley 
portrait.  MS-64  (PCGS).  Satiny  light  yellow  gold  with  wisps  of 
coppery  orange  toning.  A  delightful  example. 


Lustrous  1904  Lewis  and  Clark  Gold  $1 


(photo  enlarged  to  twice  actual  size ) 

2290  1904  Lewis  and  Clark  gold  dollar.  MS-64  (PCGS).  Light  satiny 
yellow  lustre.  An  aesthetically  desirable  example  of  this  soon 
to  be  more  famous  issue.  The  inscription  reads  LEWIS- 
CLARK  EXPOSITION  PORTLAND  ORE.  With  the  annual 
American  Numismatic  Association  convention  having  just 
taken  place  in  Portland  last  month,  and  with  the  pending  issue 
of  a  new  dollar  coin  featuring  the  likeness  of  Sacagawea,  this 
issue  is  certain  to  rise  in  popularity. 

Sacagawea  was  a  young  Indian  who  assisted  Lewis  and  Clark  in  their  ex¬ 
ploration  of  the  northwest.  The  sale  of  these  coins  provided  funds  for  a 
bronze  statue  bearing  her  likeness  to  be  erected  in  Portland,  Oregon. 


Choice  1905  Lewis  and  Clark  $1  Gold 

Rarest  Commemorative  $1  Variety 


(photo  enlarged  to  twice  actual  size) 

2291  1905  Lewis  and  Clark  gold  dollar.  MS-64  (PCGS).  Sharply 
struck  and  very  lustrous.  A  beautiful  specimen  of  an  issue  that 
at  this  level  is  far  and  away  the  rarest  of  all  commemorative 
gold  dollars.  By  way  of  comparison,  the  1905  Lewis  and  Clark 
in  MS-64  is  at  least  several  dozen  times  rarer  than  a  1922  Grant. 

This  commemorative  issue  was  produced  in  1904  and  1905  with  the  1905 
issue  being  the  higher  priced  of  the  two.  These  Lewis  and  Clark  issues  have 
the  lowest  total  PCGS  population  of  any  gold  commemorative  issued  from 
1903  to  1926,  with  the  obvious  exception  of  the  Panama-Pacific  $50  gold 
coins. 


Delightful  1905  Lewis  and  Clark  Gold  $1 

A  Rarity  in  the  Series 


(photo  enlarged  to  twice  actual  size) 


2292  1905  Lewis  and  Clark  gold  dollar.  MS-64  (PCGS).  Extremely 
lustrous  bright  yellow  gold  with  superb  surfaces.  This  is  an  ex¬ 
ceptional  example  for  the  grade,  every  bit  as  nice  as  some  cer¬ 
tified  at  the  MS-65  level. 

This  and  the  preceding  lot  provide  an  ideal  opportunity  to  take  advantage 
of  our  One  Lot  Only  option  discussed  under  our  Terms  of  Sale.  In  that  way 
you  can  bid  on  both  examples  of  this  highly  prized  gold  dollar  variety  and  be 
assured  of  winning  no  more  than  one. 


2293  1915-S  Panama-Pacific  Exposition  gold  dollar.  MS-64 
(PCGS).  A  lovely  example  with  brilliant  yellow  gold  lustre  and 
a  splash  or  two  of  light  orange  toning.  A  delightful  example, 
among  the  nicest  in  existence  for  this  grade  level. 

At  the  time,  the  Panama  Canal  laborer  depicted  on  the  obverse  was  widely 
mistaken  for  a  baseball  player. 


2294  1915-S  Panama-Pacific  Exposition  gold  dollar.  MS-63.  Fully  lus¬ 
trous  and  very  attractive. 
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Superb  1915-S  Panama-Pacific  $2.50 


2295  1915-S  Panama-Pacific  Exposition  quarter  eagle.  MS-64 
(PCGS).  Satiny  lustre  with  lovely  bright  yellow-gold  surfaces.  A 
superb  example. 

The  obverse  features  the  mythical  hippocampus  which  combines  the  body 
of  a  sea  serpent  with  the  head  and  front  legs  of  a  horse,  the  equestrian  ver¬ 
sion  of  a  mermaid. 

Another  Choice  Panama-Pacific  $2.50 


2296  1915-S  Panama-Pacific  Exposition  quarter  eagle.  MS-64 
(ANACS).  Another  pleasing  example  of  this  popular  com¬ 
memorative  gold  issue.  Attractive  satiny  surfaces. 

2297  1916  McKinley  gold  dollar.  MS-64  (PCGS).  Pinkish  gold  with 
lovely  satin  lustre  and  choice  surfaces.  Sure  to  satisfy  even  the 
most  discriminating  collector. 


(photo  enlarged  to  twice  actual  size) 

2298  1917  McKinley  gold  dollar.  MS-64  (PCGS).  A  scarce  issue  dis¬ 
playing  incredible  bright  orange  lustre  and  pleasing  surfaces. 
Clearly  much  scarcer  than  the  1916  issue. 

A  quick  comparison: 

Mintage:  1916-  15,000;  1917-5,000. 

PCGS  Population  for  all  grades  from  MS-60  to  MS-68:  1916  -  2,755;  1917  - 
1,607. 

Since  beginning  the  certification  of  coins  in  1986,  PCGS,  NGC,  and 
ANACS  combined  have  certified  a  total  of  2,439  examples  of  this  issue. 
With  an  estimated  original  distribution  of  5,000  coins,  the  grading  services 
have  graded  almost  half  of  the  original  production!  Of  course,  the  answer  is 
in  resubmissions.  Already  among  certain  coins  such  as  low-mintage  Proofs 
of  the  19th  century,  almost  as  many  pieces  have  been  certified  as  were  made 
in  the  first  place!  Of  course,  these  are  not  different  specimens  but  are  often  re¬ 
peat  listings  of  the  same  piece.  In  a  related  vein  we  may  have  mentioned 
before  an  acquaintance  in  California  who  resubmitted  a  191 6-D  Mercury 
dime  two  dozen  times  before  he  achieved  the  desired  grade,  thus  vastly  ex¬ 
panding  the  number  of  pieces  listed  in  the  report  of  the  grading  service  in 
question. 


(photo  enlarged  to  twice  actual  size) 

2299  1922  Grant  gold  dollar.  No  Star.  MS-64  (PCGS).  Sharply 
struck  with  very  pleasing  satiny  yellow  gold  lustre.  Only  a  few 
very  minor  surface  marks  are  visible.  This  is  the  first  of  the  two 
varieties  struck,  in  an  earlier  die  state  than  that  offered  in  the 
next  lot. 

Puzzle  of  the  week:  Both  this  example,  and  the  With  Star  example  offered 
in  the  next  lot  are  from  the  same  obverse  and  reverse  dies.  Both  coins  ex¬ 
hibit  identical  die  polish  lines  on  both  surfaces.  The  reverse  of  this  example 
is  perfect  while  the  reverse  of  the  With  Star  example  has  a  die  crack  from 
the  rim  at  2:30  extending  into  the  tree  leaves.  Therefore,  the  No  Star  coins 
were  struck  first,  then  a  small  RAISED  star  was  added  to  the  die  which  cre¬ 
ated  an  incuse  star  on  the  coin,  and  the  With  Star  varieties  were  produced. 
How  was  this  star  added  to  the  surface  of  the  die?  Any  interesting  comments 
can  be  relayed  to  the  cataloguer,  Mark  Borckardt,  for  possible  use  in  a  fu¬ 
ture  issue  of  our  Rare  Coin  Review  or  The  Coin  Collector ;  if  we  receive  infor¬ 
mation  making  it  worthwhile  to  reexamine  this  curious  situation. 


(photo  enlarged  to  twice  actual  size) 

2300  1922  Grant  gold  dollar.  With  Star.  MS-64  (PCGS).  Fabulous 
bright  yellow  lustre  with  a  touch  of  orange.  An  aesthetically 
delightful  example  of  this  issue.  See  the  footnote  to  the  pre¬ 
ceding  lot  regarding  the  production  of  these  coins. 


(photo  enlarged  to  twice  actual  size) 

2301  1922  Grant  gold  dollar.  With  Star.  Net  MS-61;  sharpness  of 
MS-63,  obverse  scratches. 

From  our  sale  of  the  Ebenezer  Milton  Saunders  Collection,  Novem¬ 
ber  1987,  Lot  3605. 

Particularly  Nice  1926  Sesquicentennial  $2.50 


2302  1926  Sesquicentennial  quarter  eagle.  MS-65  (PCGS).  A  well- 

struck  example  with  satiny  surfaces.  Very  attractive. 


BOWERS  AND  MERENA 


139 


The  Torok  and  Sonnheim  Collections 


2303  1926  Sesquicentennial  quarter  eagle.  MS-64  (PCGS).  Satiny 
vellow  gold  with  a  trace  of  pale  orange  toning,  lighter  at  the 
edges.  A  tew  minor  surface  flaws  are  present;  however,  aes¬ 
thetically  this  coin  is  still  very  pleasing. 


Proof-64  ☆  Mercury  dime.  Proof-65  ☆  Washington  quarter. 
Proof-66  ☆  Liberty  Walking  half  dollar.  Proof-65.  A  premium 
quality  set.  All  three  silver  coins  are  fully  brilliant  and  very  at¬ 
tractive.  (Total:  5  pieces) 


2304  1926  Sesquicentennial  quarter  eagle.  MS-62  (AN ACS).  Bril¬ 
liant  and  highly  lustrous  surfaces.  A  very  attractive  example. 


Important  Norse- American  Medal 

Struck  in  Gold 


2305  1925  Norse- American  Centennial  medal  in  gold.  EF-45.  The 

Norse-American  medals,  authorized  by  Congress  in  lieu  of  the 
commemorative  half  dollar  that  was  desired,  were  made  in  sev¬ 
eral  different  formats.  The  most  often  seen  are  silver  on  thin 
(rarer)  and  thick  planchets,  octagonal  format.  The  presently 
offered  gold  medal  was  made  in  very  limited  numbers,  far 
rarer  than  silver  strikings  and  in  a  different  size.  Gold  ex¬ 
amples  were  not  widely  distributed,  and  specimens  today  are 
rarities.  Often  a  period  of  years  will  elapse  between  our  having 
a  piece  for  sale  at  auction  or  by  private  treaty. 


Proof  Sets 


Attractive  and  Famous  1877  Proof  Set 

2306  1877  Proof  set:  ☆  Indian  cent.  Proof-63  RB.  Iridescent  toning 
visible  on  both  surfaces.  The  fame  of  the  Indian  cent  of  this 
date  is  long  lasting  and  widespread,  and  a  coin  such  as  this  on 
its  own  is  a  great  attraction  ☆  Nickel  three  cents.  Proof-62. 
Light  golden  toning.  The  most  important  single  date  in  the 
nickel  three-cent  series  ☆  Shield  nickel.  Proof-63.  Minor  spot¬ 
ting  is  noted  mostly  on  the  obverse.  Struck  only  in  Proof  for¬ 
mat,  this  is  the  key  date  in  the  Shield  nickel  series  ☆  Liberty 
Seated  dime.  Proof-63.  Wisps  of  pale  golden  brown  toning  on 
both  surfaces  ☆  Twenty  cents.  Proof-64.  Light  gold  toning 
over  reflective  surfaces.  The  devices  are  lightly  frosted.  This  is 
the  most  famous  Philadelphia  Mint  issue  in  the  short-lived  20- 
cent  piece  series  and  was  struck  only  in  Proof  format  ☆  Liberty 
Seated  quarter.  Proof-63.  Splashes  of  golden  toning  on  the  ob¬ 
verse  ☆  Liberty  Seated  half  dollar.  Proof-62.  Attractive  pearl 
gray  toning  over  reflective  surfaces  ☆  Trade  dollar.  Proof-62. 
Cleaned  long  ago  and  now  starting  to  retone.  (Total:  8  pieces) 


2307  1939  Proof  set  grading  Proof-64:  ☆  Lincoln  cent.  Iridescent 
toning  ☆  Jefferson  nickel.  Pale  champagne  toning  on  the  ob¬ 
verse  ☆  Mercury  dime.  A  few  minute  toning  spots  are  noted  ☆ 
Washington  quarter.  Splashes  of  golden  brown  toning  on  the 
obverse  ☆  Liberty  Walking  half  dollar.  Brilliant.  Housed  in  a 
Capital  plastic  holder.  (Total:  5  pieces) 


2309  1940  five-piece  Proof  set:  ☆  Lincoln  cent.  Proof-63  Rl).  A  few 
minor  spots  are  noted  on  both  obverse  and  reverse  ☆ 
Jefferson  nickel.  Proof-64.  Satiny  ☆  Mercury  dime.  Proof-65. 
Soft  gray  toning  ☆  Washington  quarter.  Proof-64.  Light  toning 
mostly  on  the  obverse  ☆  Liberty  Walking  half  dollar.  Proof-64,  j 
A  hint  of  golden  brown  toning.  Housed  in  a  custom  plastic  j 
holder.  (Total:  5  pieces) 

2310  1941  Proof  set:  ☆  Lincoln  cent.  Proof-63.  Splashes  of  irides¬ 
cent  toning  ☆  Jefferson  nickel.  Proof-64.  Satiny  gray  irides¬ 
cence  with  a  few  minor  toning  spots  ☆  Mercury  dime.  Proof- 
64.  Satiny  ☆  Washington  quarter.  Proof-65.  Splashes  of  irides¬ 
cent  toning.  A  few  minor  spots  are  noted  mostly  on  the  ob¬ 
verse  ☆  Liberty  Walking  half  dollar.  Proof-64.  Satiny  gray  sur¬ 
faces.  Housed  in  a  Capital  plastic  holder.  (Total:  5  pieces) 

2311  A  pair  of  Proof  sets:  1941  set  grading  Proof-63:  ☆  One  cent. 
Red  with  a  small  toning  spot  on  the  reverse  ☆  Five  cents.  Sat¬ 
iny  brilliance  ☆  Dime.  Light  gold  brown  mottled  toning  with  a 
few  minor  reverse  spots  ☆  Quarter.  Lightly  golden  brown  ton¬ 
ing  mostly  at  rims  ☆  Half  dollar.  Brilliant  with  splashes  of 
golden  toning  at  the  centers.  1942  set  grading  Proof-63,  ex¬ 
cept  where  noted  ☆  One  cent.  Red  and  brown  with  spots  ☆ 
Five  cents.  Type  I.  Satiny  with  some  spotting  ☆  Five  cents. 
Type  II.  Golden  orange  iridescence  over  reflective  surfaces.  A 
few  minor  spots  are  noted  ☆  Dime.  Frosty  iridescence  ☆  Quar¬ 
ter.  Splashes  of  golden  brown  at  the  rims  ☆  Half  dollar.  With¬ 
out  designer’s  initials.  Soft  iridescent  lavender  on  the  reverse. 
Each  set  is  housed  in  a  custom  plastic  holder  (Total:  2  sets,  1 1 
pieces) 

2312  1942  Proof  set:  ☆  Lincoln  cent.  Proof-64.  Reverse  spots  ☆  Five 
cents.  Proof-64.  Rainbow  iridescence  ☆  Mercury  dime.  Proof- 
66.  Brilliant  ☆  Washington  quarter.  Proof-64.  Splashes  of 
golden  toning  ☆  Liberty  Walking  half  dollar.  Proof-63.  Frosty 
with  golden  brown  at  the  obverse  rim.  Housed  in  a  Capital 
plastic  holder.  (Total:  5  pieces) 

2313  1950  through  1954  Proof  sets,  containing  one  example  of  each 
denomination,  cent  through  half  dollar,  for  each  date.  Aver¬ 
age  Proof-64  to  65.  A  nice  grouping  of  key  issues  among  mod¬ 
ern  Proofs.  (Total  5  sets,  25  pieces) 

Miscellaneous  U.S.  Coins 

We  invite  you  to  check  the  following  listings  over  carefully 
That  special  coin  just  might  be  included  in  one  of  these 
interesting  lots  and  groupings.  And,  the  sets,  runs,  groups,  etc. 
are  sufficiently  diverse  that  there  is  something  for  just  about' 
any  numismatic  interest.  Key  coins,  low-mintage  varieties,  and 
other  delicacies  abound,  as  do  popular  “type”  coins. 

2314  Trio  of  copper  coinage:  ☆  1797  half  cent.  Breen-1,  Cohen-1. 
Rarity-4.  1  above  1.  G-7  ☆  1795  large  cent.  Sheldon-78.  Plain 
Edge.  G-4  ☆  1797  large  cent.  G-6.  (Total:  3  pieces) 


2308  1939  Proof  set:  ☆  Indian  cent.  Proof-64  RD  ☆Jefferson  nickel. 


2315  Selection  of  copper  and  related  coinage,  various  different  de¬ 
sign  types:  ☆  1806  half  cent.  VF-35  ☆  1828  half  cent.  EF-45  ☆ 
1853  half  cent.  EF-40  ☆  1838  large  cent.  AU-50  ☆  1859  Indian 
cent.  AU-50  ☆  1860  Indian  cent.  MS-60.  (Total:  6  pieces) 
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2316  Quartette  of  interesting  19th-century  design  types:  ☆  1834  half 
cent.  AU-50  ☆  1857  Flying  Eagle  cent.  AU-50  ☆  1866  Shield 
nickel.  EF-45  ☆  1853-0  Liberty  Seated  half  dime.  AU-58.  (To¬ 
tal:  4  pieces) 

2317  Pair  of  Mint  State  copper  coinage:  ☆  1849  Large  Date  half 
cent.  MS-60  BN  (NGC)  ☆  1869  two  cents.  MS-63  BN  (PCGS). 
(Total:  2  pieces) 

2318  Grouping  of  mixed  coins:  ☆  1794  large  cent.  S-42.  Rarity-4-. 
Head  of  1794.  Net  G-6  ☆  1865  two  cents.  MS-63  ☆  1867  two 
cents.  MS-64  BN  ☆  1876  nickel  three  cents.  Proof-60  ☆  1799 
silver  dollar.  Bowers  Borckardt-166,  Bolender-9.  Normal  Date. 
F-12,  cleaned  with  an  obverse  scratch.  (Total:  5  pieces) 

2319  Three  desirable  coins:  ☆  1859  Indian  cent.  MS-62.  Lightly 
toned.  Only  year  of  its  design  type  ☆  1830  Capped  Bust  half 
dollar.  Overton-113.  Small  O.  AU-55.  Pleasingly  toned.  With 
some  claims  to  full  Mint  State  ☆  1921  High  Relief  Peace  silver 
dollar.  MS-62.  Lustrous.  A  significantly  finer  than  average 
strike  (although  exhibiting  some  characteristic  weakness).  (To¬ 
tal:  3  pieces) 

2320  Quartette  of  desirable  minor  and  silver  coinage:  ☆  1909-S 
Lincoln.  Net  MS-60:  sharpness  of  MS-63,  dipped  ☆  1982  No 
Mintmark  dime,  full  strike.  MS-63  ☆  1950  quarter.  Proof-66  ☆ 
1934-S  dollar.  AU-58.  (Total:  4  pieces) 

2321  Selection  of  20th-century  coins:  ☆  1909-S  Lincoln  cent.  VF-20 
☆  1931-S  cent  EF-40  ☆  1916-D  Mercury  dime.  AG-3  ☆  1916-S 
Liberty  Walking  half  dollar.  G-5  ☆  1929-D  half  dollar.  EF-40. 
(Total:  5  pieces) 

2322  Trio  of  certified  Mint  State  coinage:  ☆  1864  two  cents.  Large 
Motto.  MS-63  RB  (PCGS).  Some  spotting  noted  on  both  sur¬ 
faces  ☆  1870  nickel  three  cents.  MS-64  (NGC).  Silver  gray  ton¬ 
ing  ☆  1881  nickel  three  cents.  MS-62  (PCGS).  Light  gray  with 
some  darker  gray  spots.  (Total:  3  pieces) 

2323  Selection  of  coins  in  various  compositions:  ☆  1866  two  cents. 
MS-63  RB  ☆  1852  silver  three  cents.  AU-58  ☆  1913  Buffalo 
nickel.  Type  1.  MS-63  ☆  1935  Liberty  Walking  half  dollar.  AU- 
58  ☆  1943  Liberty  Walking  half  dollar.  MS-62  ☆  1945  Liberty 
Walking  half  dollar.  MS-63.  The  nickel  and  silver  coins  are  bril¬ 
liant.  (Total:  6  pieces) 

2324  Grouping  of  Mint  State  coins:  ☆  1866  nickel  three  cents.  MS- 
64.  Very  sharp  clash  marks,  possibly  from  multiple  clashing  of 
the  dies.  Golden  brown  toning  on  the  obverse  ☆  1899  Liberty 
Head  nickel.  MS-62.  Soft  gray  iridescent  toning  ☆  1829  half 
dime.  V-l.  Rarity-5.  MS-61.  Brilliant  obverse  with  golden 
brown  reverse  ☆  1917-S  Mercury  dime.  MS-61.  Brilliant  ☆ 
1926  Standing  Liberty  quarter.  MS-63.  Frosty  white  surface. 
(Total:  5  pieces) 

2325  Pair  of  three-cent  pieces:  ☆  1879  nickel  three  cents.  Proof-61 
(PCGS).  Lightly  toned.  ☆  1871  silver  three  cents.  Proof-60 
(PCGS).  Bright  silver.  A  nicely  matched  pair  of  pieces  with  low 
mintages,  the  1871  silver  three-cent  piece  being  particularly 
notable  in  this  regard.  (Total  2  pieces) 

2326  19th-century  silver  trio:  ☆  1859  silver  three  cents.  MS-61  ☆ 
1853  half  dime.  Arrows.  Net  MS-60;  sharpness  of  MS-62, 
scratched  ☆  1885  dime.  MS-62.  (Total:  3  pieces) 


2327  Trio  of  small  silver  denominations:  ☆  1871  silver  three  cents. 
Proof-62.  Light,  attractive  toning.  Always  in  demand  due  to  its 
low  overall  mintage;  a  key  in  its  series  ☆  1873  Closed  3  dime. 
Proof-62.  Very  attractive,  lightly  toned.  ☆  1875  dime.  Proof-63. 
Blue  and  magenta  toning.  (Total:  3  pieces) 

2328  Group  of  certified  coins:  ☆  1884  Liberty  Head  nickel.  Proof-63 
(PCGS).  Attractive  delicate  golden  toning  ☆  1850  Liberty 
Seated  half  dime.  AU-55  (ANACS).  Mottled  blue  toning  ☆ 
1830  Capped  Bust  half  dollar.  0-102.  Rarity-3.  Small  0.  AU-55 
(PCGS).  Fully  brilliant  ☆  1907  eagle.  No  Periods.  AU-58  (Hall¬ 
mark).  Lustrous.  (Total:  4  pieces) 

2329  An  interesting  and  varied  group:  ☆  1900  Liberty  Head  nickel. 
MS-60.  Pretty  toning  bands  ☆  1878-S  trade  dollar.  EF-40.  Me¬ 
dium  gray  toning  in  fields  ☆  1935  Boone  commemorative  half 
dollar.  MS-64.  Light  golden  toning  ☆  1926  Oregon  Trail  com¬ 
memorative  half  dollar.  MS-61.  Brilliant  ☆  1920  Pilgrim  com¬ 
memorative  half  dollar.  MS-64.  Light  toning  at  bottom  of  re¬ 
verse.  (Total:  5  pieces) 

2330  Grouping  of  high-grade  coins:  ☆  1935-S  Buffalo  nickel.  MS-65  ☆ 
1938  Jefferson  nickel.  Proof-65  ☆  1935-D  Mercury  dime.  MS-65 

☆  1935-S  Mercury  dime.  MS-65  ☆  1937-D  Mercury  dime.  MS-66 
FB  ☆  1939-D  Washington  quarter.  (2)  MS-64,  MS-63.  Most  fully 
brilliant,  one  or  two  are  lightly  toned.  (Total:  7  pieces) 

2331  Pair  of  certified  coins:  ☆  1937-D  3-Legged  Buffalo  nickel.  VG- 
10  (PCGS)  ☆  1893  Isabella  commemorative  quarter  dollar. 
MS-62  (PCGS).  Just  a  hint  of  pale  golden  toning.  (Total:  2 
pieces) 

2332  Quartette  of  Liberty  Seated  coins:  ☆  1838  half  dime.  AU-58  (2) 

☆  1838  dime.  AU-55  ☆  1852  dime.  AU-50.  All  display  irides¬ 
cent  blue  and  gold  toning.  (Total:  4  pieces) 

2333  Pair  of  San  Francisco  Mint  coins:  ☆  1868-S  half  dime.  AU-55  ☆ 
1875-S  20-cent  piece.  AU-50.  (Total:  2  pieces) 

2334  Pair  of  Barber  coins  from  the  first  year  of  issue:  ☆  1892  dime 
MS-64  ☆  1892  quarter  MS-63.  Each  is  brilliant  and  lustrous. 
(Total:  2  pieces) 

2335  Trio  of  popular  type  coins  in  Mint  State  and  Proof:  ☆  1893 
Barber  dime.  MS-64.  Deeply  toned  ☆  1938  Mercury  dime. 
Proof-62,  light  hairlines  ☆  1939  Liberty  Walking  half  dollar. 
MS-66.  Brilliant  and  lustrous.  (Total:  3  pieces) 

2336  Trio  of  20th-century  coins,  all  certified  by  PCGS:  ☆  1915  Bar¬ 
ber  dime.  MS-63.  Golden  orange  toning.  Lustrous  ☆  1908-D 
Barber  half  dollar.  AU-58  ☆  1947  Liberty  Walking  half  dollar. 
MS-66.  Lustrous  and  lovely  satin  surfaces.  (Total:  3  pieces) 

2337  Pair  of  19th-century  coins:  ☆  1875-S  20-cent  piece.  AU-58  ☆ 
1853  With  Arrows  quarter.  AU-50.  Both  probably  artificially 
toned.  (Total:  2  pieces) 

2338  Popular  Liberty  Seated  type  coin  duo:  ☆  1875-S  20-cent  piece. 
EF-45  (ANACS).  Steel  gray  and  rose  toning  ☆  1869  dollar.  VF- 
30  (NGC).  Steel  gray  and  rose  toning.  A  nicely  matched  pair. 
(Total:  2  pieces) 

2339  A  varied  selection  of  popular  type  coins  including  some 
harder-to-find  issues:  ☆  1876  20  cents.  VE-35.  Lightly  toned 
steel  gray  surfaces.  Quite  scarce  in  business  strike  form  ☆  1892 
quarter.  EF-45.  Traces  of  remaining  lustre.  First  year  of  design 

☆  1893-0  dollar.  EF-40.  Brilliant  ☆  1904-S  dollar.  EF-40.  Bril¬ 
liant.  One  of  the  scarcer  San  Francisco  Morgan  dollars  of  the 
era.  (Total:  4  pieces) 
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Quartette  of  silver  coinage,  various  design  types:  ft  1806 
Draped  Bust  quarter.  B-9.  (1-4.  Blue  and  gold  toning  ft  1807 
Draped  Bust  half  dollar.  0-109.  Rarity-4.  VF-35,  lightly  pol¬ 
ished  ft  1843  Liberty  Seated  dollar.  EF-40,  cleaned  ft  1878-S 
trade  dollar.  AU-58,  cleaned.  (Total:  4  pieces) 

1  rio  of  silver  coins:  ft  1853/4  Liberty  Seated  quarter.  Arrows 
and  Rays.  YF-20.  Steel  gray  surfaces  ft  1873  Liberty  Seated 
quarter.  Arrows.  AU-55.  Cleaned  with  golden  orange  toning 
on  obverse  ft  1874-CC  trade  dollar.  EF-45.  (Total:  3  pieces) 

Half  a  dozen  silver  coins:  ft  1855  quarter.  Arrows.  AU-50  ft 
1914  quarter.  EF-45  ft  1916-D  quarter.  EF-40  ft  1874  half  dol¬ 
lar.  Arrows.  VF-20  ft  1877-S  trade  dollar.  VF-30  ft  1878-S  trade 
dollar.  YT-30.  (Total:  6  pieces) 


2350  Pair  of  Mint  State  gold  coins:  ft  1893  Liberty  quarter  eagle. 
MS-62  ft  1904  Liberty  half  eagle.  MS-60.  Both  are  lustrous. 
(Total:  2  pieces) 


2351  Offering  of  Indian  type  gold  coins:  ft  1913  quarter  eagle.  AU-| 
50  ft  1911  half  eagle.  EF^45  ft  1913  half  eagle.  EF-40.  A  well  i 
matched  threesome.  (Total:  3  pieces) 

2352  A  pair  of  PCGS-certified  gold  coins  grading  MS-62:  ft  1926 
quarter  eagle  ft  1899  half  eagle.  Both  coins  are  brilliant.  (To¬ 
tal:  2  pieces) 

2353  Trio  of  Indian  Head  gold  coins  each  grading  AU-50:  ft  1928 
quarter  eagle  ft  1912  half  eagle  ft  1914-D  half  eagle.  (Total:  3 
pieces) 


I'rio  of  miscellaneous  coins:  ft  1917  Type  I  quarter.  MS-60  FH, 
lightly  cleaned,  ft  1887-0  dollar.  MS-63  ft  1901  eagle.  AU-53. 
(Total:  3  pieces) 


2354  Trio  of  gold  coins:  ft  1855  half  eagle.  EF-45,  lightly  cleaned  ft 
1881  half  eagle.  EF-45,  cleaned  ft  1900  double  eagle.  MS-63. 
(Total:  3  pieces) 


Trio  of  Mint  State  coins:  ft  1929  Standing  Liberty  quarter.  MS- 
62.  Brilliant  ft  1935  Liberty  Walking  half  dollar.  MS-63.  Bril¬ 
liant  ft  1873  Open  3  Liberty  Head  quarter  eagle.  MS-60.  Small 
spot  at  5:00  and  edge  nick  at  3:00  on  reverse.  (Total:  3  pieces) 

Quartette  of  ANACS-certified  type  coins  in  Mint  State  and 
Proof:  ft  1928-D  quarter.  MS-63.  Lightly  toned  ft  1950  half 
dollar.  Proof-64.  Slightly  frosted  devices  ft  1956  half  dollar. 
MS-65.  Light  golden  brown  toning  ft  1878  dollar.  7/8 
Tailfeathers.  MS-64.  Rich  champagne  toning  gives  way  to  rus¬ 
set  and  blue  at  the  obverse  periphery;  the  reverse  is  brilliant 
save  for  a  halo  of  gold.  (Total:  4  pieces) 

A  large  grouping  of  silver  and  gold  coins:  Liberty  Walking 
half  dollars:  ft  1942  MS-64  ft  1944  MS-64  ft  1946  MS-64.  Mor¬ 
gan  dollars:  ft  1880-S  MS-63  ft  1881-CC  MS-63  ft  1885-CC 
MS-63.  Half  eagle:  ft  1891-CC  AU-50.  All  are  brilliant  except 
for  the  1946  which  is  lightly  toned  on  obverse.  (Total:  7  pieces) 

A  golden  quartette:  ft  1850  gold  dollar.  Net  EF-40;  sharpness 
of  AU-53,  rim  filed  ft  1851  gold  dollar.  Net  EF-45,  sharpness  of 
AU-55,  bent  ft  1911  half  eagle.  EF-40  (2).  Reddish  orange  at 
the  devices.  (Total:  4  pieces) 

Trio  of  About  Uncirculated  gold  coins:  ft  1852  gold  dollar. 
AU-55  ft  1895  half  eagle.  AU-55  ft  1901-S  half  eagle.  AU-53. 
All  have  lustrous  surfaces.  (Total:  3  pieces) 

Pair  of  gold  coins  from  the  San  Francisco  Mint:  ft  1859-S  gold 
dollar.  VF-30  ft  1857-S  quarter  eagle.  VF-35.  Edge  nicks  are 
noted  at  5:00  on  the  obverse.  (Total:  2  pieces) 


2355  Pair  of  Mint  State  Liberty  gold  coins:  ft  1882  half  eagle  ft  1907 
eagle.  (Total:  2  pieces) 

2356  Pair  of  Mint  State  gold  coins:  ft  1887-S  half  eagle.  MS-61.  Lus¬ 
trous  ft  1894  eagle.  MS-60.  Lustrous.  (Total:  2  pieces) 

2357  Pair  of  Mint  State  U.S.  gold  coins,  each  ANACS  certified:  ft 
1908  Liberty  half  eagle.  MS-62.  Last  year  of  the  design  type,  ft 
1911  Indian  Head  eagle.  MS-61.  Each  coin  is  brilliant  and  lus¬ 
trous.  (Total:  2  pieces) 

2358  Trio  of  gold  coins  grading  AU-58:  ft  1908  Liberty  half  eagle  ft 
1898-S  Liberty  half  eagle,  ft  1904  Liberty  double  eagle.  Each 
displays  lustrous  surfaces.  (Total:  3  pieces) 

2359  Trio  of  20th-century  gold  coins:  ft  1908  Indian  half  eagle.  AU- 
50  ft  1901-S  Liberty  eagle.  EF-40  ft  1906-D  Liberty  eagle.  EF- 
45.  First  Denver  Mint  coinage.  (Total:  3  pieces) 

2360  Turn  of  the  century  pair  of  Liberty  gold  coins  in  Mint  State:  ft 
1901  eagle.  MS-62  ft  1900  double  eagle.  MS-62.  Both  are  bril¬ 
liant  and  lustrous.  (Total:  2  pieces) 

2361  Pair  of  1908  No  Motto  gold  coins:  ft  Eagle.  AU-55,  lightly  pol¬ 
ished  ft  Double  eagle.  AU-58.  Lustrous.  (Total:  2  pieces) 

2362  Pair  of  commemorative  coins:  ft  1935  Boone  half  dollar.  Small 
1934.  MS-63  (NGC).  Lightly  toned  around  peripheries  ft  1915- 
S  Panama-Pacific  gold  dollar.  AU-58  (PCGS).  Reddish  gold 
with  some  scratches  on  cheek.  (Total:  2  pieces) 
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BOWERS  AND  ME  REN  A 


The  Torok  and  Sonnheim  Collections 


Colonial  and  Early  American  Coins . 1-92 

Half  Cents . 93-104 

Large  Cents . 105-126 

Small  Cents . 127-202 

Two-Cent  Pieces . 203-206 

Nickel  Three-Cent  Pieces . 207-222 

Silver  Three-Cent  Pieces . 223-235 

Nickel  Five-Cent  Pieces .  236-297 

Half  Dimes .  298-313 

Dimes . 314-481 

Twenty-Cent  Pieces  .  482-495 

Quarter  Dollars .  2001-2096 

Half  Dollars .  2097-2184 

Silver  Dollars .  1001-1215 

Trade  Dollars .  1216-1247 

Gold  Dollars .  1248-1266 

Quarter  Eagles .  1267-1302 

Three-Dollar  Gold  Pieces .  1303-1317 

Half  Eagles .  1318-1366 

Eagles .  1367-1401 

Double  Eagles .  1402-1459 

Pattern  Coins .  1460-1469 

Territorial  Gold  Coins .  1470-1472 

California  Small  Denomination  Gold .  1473-1477 

Commemorative  Silver  Coins .  2185-2285 

Commemorative  Gold  Coins .  2286-2305 

Proof  Sets .  2306-2313 

Miscellaneous  U.S.  Coins .  2314-2362 
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Th  inking  oj  selling  your  rare  coin  collection? 


Talk  to  Auctions  by 
Bowers  and  Merena! 


Right  now  we  are  planning  our 
next  several  auction  sales.  We  invite 
you  to  telephone  Q.  David  Bowers 
(Chairman),  Raymond  N.  Merena 
(President),  or  John  Pack  (Auction 
Manager),  toll-free  to  discuss  your 
holdings.  Or  simply  drop  us  a  line. 
Either  way,  all  details  will  be  kept 
strictly  confidential.  We  offer  you: 

Experience:  An  unsurpassed 
record  of  auction  success— Of  the 
top  10  world’s  record  coin  auction 
prices,  we  hold  seven! 

Of  the  four  most  valuable 
collections  of  United  States  coins 
ever  to  cross  the  auction  block,  we 
have  catalogued  and  sold  three: 

•  The  $44.9  million  Eliasberg 
Collection 

•  The  $25  million  Garrett 
Collection 

•  The  $22  million  Norweb 
Collection. 

Over  many  years  we  have  sold 
more  than  $375  million  worth  of 
coins  for  over  12,000  consignors. 

When  it  comes  to  experience,  we 
offer  what  you  are  seeking.  Whether 
you  have  a  group  of  coins  worth 
$2,000  (our  minimum  due  to 
bookkeeping  considerations)  or 
millions  of  dollars,  you  have  come 
to  the  right  place! 


Expertise:  Your  coins  and  paper 
money  will  be  expertly  catalogued  by 
our  numismatic  experts. 

They  are  backed  up  by  full  in- 
house  facilities,  including  our 
Graphics  and  Photography  Depart¬ 
ments,  and  others.  The  result  is  a 
beautiful  and  authoritative  catalogue 
which  will  highlight  your  numismatic 
material  to  its  best  advantage. 

Did  you  know  that  our  catalogues 
have  won  more  “Catalogue  of  the 
Year  Award"  honors  (given  by  the 
Numismatic  Literary  Guild)  than  have 
ALL  of  our  competitors  combined? 
There  must  be  a  reason! 


Auction  Schedule: 


Baltimore,  MD 

in  conjunction  with  the  Suburban 
Washington/Baltimore  Convention 
November  12-14,  1998 

Orlando,  FL 

The  Rarities  Sale 
January  6,  1999 

Baltimore,  MD 

in  conjunction  with  the  Suburban 
Washington/Baltimore  Convention 
March  18-20,  1999 

New  York  City 

May  17-19,  1999 

Chicago,  IL 

The  Rarities  Sale 
August  9,  1999 

Plus  many  more! 


Reasonable  Rates :  For  one 

low  commission  to  you,  the  seller, 
plus  a  fee  charged  to  the  buyer,  we 
handle  EVERYTHING— from 
complete  insurance  from  the 
moment  we  acquire  your  coins,  to 
cataloguing,  to  photography 
(important  pieces  in  full  color),  to 
advertising  and  publicity. 

In  other  words,  all  you  have  to  do 
is  figure  out  what  to  do  with  our 
generous  check! 

A  Pleasurable  Transaction: 

We  offer  you  a  pleasurable,  enjoyable 
transaction.  To  put  it  simply,  we  will 
treat  you  as  we  ourselves  would  like 
to  be  treated.  At  Auctions  by  Bowers 
and  Merena,  our  entire  team  is  on 
your  side. 

Contact  Bowers  and  Merena 
today!  Direct  your  inquiry  to 
Raymond  Merena,  Q.  David  Bowers, 
or  John  Pack.  It’s  as  easy  as  placing  a 
TOLL-FREE  telephone  call  to  us  at 
1-800-458-4646. 

Or  drop  us  a  line  with  a  brief 
description  of  your  holdings,  a 
daytime  telephone  number  where 
you  can  be  reached,  and  the  best 
time  to  call. 

This  could  well  be  the  most 
important  financial  move  you’ve 
ever  made! 


When  Great  Collections  are  Sold, 
Bowers  and  Merena  Sells  Them. 


Auctions  by  Bowers  and  Merena,  Inc. 

Box  1224  •  Wolfeboro,  NH  03894 
800-458-4646  •  Fax:  603-569-5319  •  In  NH:  569-5095 

www.bowersandmerena.com  •  email:  bowersmerena@conknet.com 


